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OTKPbITOE AKHI4OHEPHOE OEIjIECTBO (enAuK EAHKD

flOATBEP)|(AEH]4E PyKOBOACTBA OE OTBETCTBEHHOCTI'I3A flOAFOTOBKY 14 vTBEP)l(EEHl,lE
KOHGOnUAI POBAH HO]A OUlnnCO BO14 OTt{ ETHO GT}l
3A fOA, 3AKOHI{]4BWUUCA 31 AEKAEPf,2025 r.

Huxecne4yrcqee no,qrBepxAeHile, Koropoe AonxHo paccMarpuBarbcr coBMecrHo c onucaHueM
o6ggannocreri resaauchMoro ay4lrropa, c4enaHo c Llenbrc pa3rpaHuqeHt,tr orBercrBeHHocl4 He3aBilcl,rMoro
ay4taropa u pyKoBoAcrBa B orHolueHhLr KoHconilArpoBaHHoil Qunaxcoaofi or,{erxocru OAO <<On,qur Saxr>r
(4anee - <Eano), AoqepHtax xorranaxuil OcOO <<9nTex>>, OcOO <en4nr Ita3uHr>, OcOO <<engur
l4HeecrrueHr>, OOO <Cxafi Mo6arin> u Bropr4r{Hbrx AoqepH[x xonanaxuil OcOO <<l4uxep>, OoOO <<Eananc
Kl-> u OcOO <Teppa Kounanr> (4anee coBMecrHo - <l-pynna>).

Pyxoeogcreo l-pynnu orBeqaer 3a no.qroroBKy KoHconr4Anpoeaxxofi Qunancoeofi or.rerrocrta, ,qocroBepHo
orpeDKarclqeri ao ecex cyulecrBeHHbrx acneKTax Qunancoaoe cocronH[e, pe3ynbrarH .qenTenbHocrr4,
ABtaxeHile AeHexHbtx cpeAcrB 14 r43MeHeH[s B Kanhrare l-pynnut 3a roA, 3aKoHq[BuJt4ficn 31 gexa6pn 2025 r.,
B coorBercre[il c MeXAyHapoAHbrMr4 craH4apranau Qurancoaofi or{erFrocrr (4anee - (MCOO)).

f'lpu nogroroBKe KoHconu4tapoBaHHofi Sunaxcoaofi orqetnocttt pyKoBo,qcrBo Hecer orBercrBeHHocrb 3a:

. eur6op HaAflexau.l4x nptaHqunoa 6yxranrepcKoro yqera il ux nocne4oBarenbHoe npuMeHeHue;

. npuMeHexue o6ocxoBaHHbrx oqeHoK il pacqeroB;

. co6nn4enuerpe6oeanuil MCOO; u

. noAroroBrq KoHconuAupoaannofi Sunancoeoil or,{erFrocrv, tAcxoAA r43 AonyqeHus, t{To l-pynna 6yger
npoAonxarb cBolo AeFTeflbHocrb a o6ospurvronrt 6ygyqena, 3a ilcKnrcqeHueM cnyqaeB, Kor4a raKoe
AonyqeHre HenpaBoMepHo.

Pyxoeo.qfieo rao(e Hecer orBercrBeHHocrb 3a:

. paspa6orKy, BHe,qpeHue n QyrxqiloHr4poBaHhr eQQemuaxoi u xa4exnoi cncreuu t4 BbrcBneHt,te p[cKoB
BHyrpeHHero KoHrponr e l-pynne;

. noMepxaHile chcreMul 6yxranrepcKoro yqera, no3Bonntclr4efi e nto6ofi MoMeHT c AocraroqHoil crenenurc
ToqHocrt4 nogroroBr4Tu ranQoprr,taqurc o KoHconu4tapoBaHHotu QuxancoaoM nonoxeHur l-pynnut r
o6ecne,{uru coorBercrB[e KoHconh4upoaaxxoil Surancoeori olrernocrr rpe6oeaxrnu MCOO;

. BeAeHlae 6yxranrepcKoro yqera u onepaquil B coorBercrBr4r4 c oaKoHoAarenbcrBoM, craH,qapraMta
6yxranrepcKoro yi{era Kuprurscrofi Pecny6nuxn u rpe6oaaxilrMil, npeAbnBnf,eMbtMu Haqrouanunuut
6an rou Kurprutscxofi Pecny6nuxu;

. npfiHrrile Mep B npeAenaxceoei KoMnereHquu 4nn o6ecneqeHnf, coxpaHHocr[ aKrhBoB l-pynnu; u

. BbrFBneHHe u npe4orBpaqeHue Qarroa MoueHHuqecrea, ouru6oK u npoqux enoynorpe6nenufi.

Hacronqan KoHconh.qilpoBaHHar Qunancoear orqerHocrb 3a ro4, 3aKoHtr4Btunilca 31 Aera6pc 2025 r.,
6urna yreepx4eHa l-pynnur 25 uapra 2026 r.

Horaee Y.

25 ruapra 25 vapra 2026 r.
r. EnuxeK, Kupruecran Pecny6nnxar. Eurr.uxer. Pecny6nura
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AyAI4TOPCKOE 3AlgllOqEHUE HE3ABl,lCl4MOrO AyAI'ITOPA

Axquoxepy u Coaery ArpeKropoB OAO <engux Eanx>:

Mnenre ayA[ropa

Mu npoeenu ayAur npunaraeMofi xonconu4upoaanxofi Sunaxcoaofi orqerHocn4 OAO <<9nAuK EaHK>,

AoqepHux rorunanufi OcOO <<efiTex>>, OcOO <<9n4ux lltaotaHrr>, OcOO <engux ]4HsecrnrexrD, OOO <Cxafi
Mo6ailn> il BTopr4qHbrx AoqepHilx ron,tnanufi OcOO <<lulurxep>, OcOO <<6anaxc Kl->, OoOO <<Teppa KoMnaHil))
(ganee coBMecrHo - <l-pynna>), cocronqefi us KoHconr4At4poBaHHoro or{era o $nnancoeoM noroxeHut,,l no
cocrorHulo xa 31 .qexa6pe 2025 r., KoHcorlrAr4poBaHHoro orqera o npu6umu rnu y6unre u npoqeM
coBoKynHoM AoxoAe, KoHconilAilpoBaHHoro orqera o6 usruenenunx B Kanureue u KoHcorrrArdpoBaHHoro
orqera o ABilxeHtau,qeHexHbtx cpeAcrB ga roA, gaKoHqilBuJrficc xa yKa3aHHyp Aary, a rao(e npur'aevanufi x
KoHconnAupoeaHHoft $unancoeofi orqerHocrr4, BKntclqar rparxufi o6sop ocxoeHbx nofloxenufi yvernoil
nonrTuKt4.

f1o naueuy MHeHntcl, npuflaraeMas KoHcontaAilpoBaHHaF $unancoear orqerHocrb orpaxaerAocroBepHo Bo
Bcex cyqecrBeHHbrx orHor.leHilFx Qunancoeoe nofloxeHue l-pynnu no cocrosHl4p na 31 4exa6pn 2025 r., a
Taoxe ee $unaxcoaue peoynbrarbr 14 ABuxeHile AeHexHbrx cpe4crB 3a ro4, 3aKoHr{r4Br.rJrdfics xa yKa3aHHyro

Aary, B coorBercrBl4u c MexAynapo4HbrMrd craHAapraMu $rnancoaofi orqernocru (ganee - (MCOOD).

OcHoeaH[e gtts BHpaxeHtls MHeH]rg

Mu npoeenr aygnr B coorBercrBr4u c Me>44yxapoAHbrMr4 craHAapraMV ay4ura (4anee - <MCA>). Haun
o6sgannoctu B coorBercrBr4r4 c orr4Mr4 craH4apraM[ onlrcaHbr Aanee B pag4ene <OreercrBeHHocrb
ayAilTopa 3a ayrqur $unancoeofi orqerHocm) HauJero 3aKntoqeHug. Mu censeMcg He3aBuct4MbrMt,t or
l-pynnu B coorBercreuu c <<KogeKcoM gTrrKl4 npoQeccuoxanbHbrx 6yxranrepoe> Coeera no MexAyHapoAHbrM
craHgapraM orr4Ku Anc 6yxranrepoe (4anee - <Ko4exc CMC9E>) rd onrqecKlrMn rpe6oaanuRuu,
KacarcqtaMucn Halrlero ayAura KoHconu4upoeaHHofi Qrnancoaofi orqerHocn4 a Kurpruscxoi Pecny6nure, n
BbrnorHlrnn Apyrue oruqecKue o6ssaHHocrr4 B coorBercrBr4u c gndMur rpe6oaanneMu !r KoAeKcou CMCOE.
Mu nonaraeM, qro noflyqeHHbre HaMil ayfluropcKue,qoKaoarenbcrBa sBnstorcg AocraroqHbrMrl 14

HaAflexaqilMu, vro6ur cnyxurb ocHoBaHtaeM Ans BbrpeDKeHug Haulero MHeHill.

Knrcqegue Bonpocbr ayAura

loroqeeH[,r14 BonpocaMil ay4rra rBnstorcn Te Bonpocbr, Koropble, no HaueMy npo$eccuoHanbHoMy MHeHlrlcl,
uMenLl xar6onuuree 3HaqeHue npl,t npoBeAeHilt,t ayAlra KoHcoflr4Arrpoeaxxofi Quxancoeoi orqerHocril 3a
reryqufi nepuoA. 3ru aonpocur 6unn paccMorpeHbr B KoHTeKcre Hauero ay4tl,ra KoHcoJlr4Al4poeaHxofi

Sunaxcoaofi orqerHocr!,t B qenoM u QopuupoeaH[F Hauero MHeHun no oroMy Bonpocy, 14 Mbr He

npeAocTaBngeM oTAenbHoro MHeHUF no 9Tr4M BonpocaM.

Yqem uueecmuquoHHbtx qeHHbrx 6yuae

82025 r. l-pynna npuo6pena rocyAapcrBeHHbre Ka3Haqeficrue o6nuraquu Kupruscxofi Pecny6nuru na
3HaqilrenbHyro cyMMy c AntarenbHbrM cpoKoM o6paqenur u QuxcupoearHofi craexofi, cyqecreexxo
ornuvanr4efice or napaMerpoB craH4aprHbrx pbrHor{Hbrx r4HcrpyMeHToB; KaK pacKpbrro e flpuuevaruu 19,

4anxufi BHnycK uMeer cneqilarbHHfi u xecrargaprxufi xapaKrep I orntaqaercs or rtanuqHbrx BbrnycKoB no
o6reuy, cpor<y o6paqeHVA u ycnoBileM pasMerqeHus.



Mu onpe4enrnu 4annufi Bonpoc KaK KntclqeBoil Ana ay4uta B cBe3l4 c cyqecrBeHHocrbp uxeecruquil u
xeo6xo4unaocrbp npuMeHeHue npoQeccuonarbHbrx cylqqennfi npta oqeHKe roro, orp€D(aer nu qeHa cAenKu
cnpaBeAnrByp cTouMocTb Ha Aary nepBoHaqaflbHoro npu3HaHus B ycJroBl4gx oTcrrcTBr4g nonHocTblo
conocraBuMbrx pbrHot{Hbx aHanoroB I orpaHtaqeHnofi npun,teruuocru na6npgaeMbx pbtHor{Hbtx 4annux. B
ernx o6ctogrenbcrBax MH y4eflunu oco6oe BHilMaHue oqeHKe o6ocnoeannocn4 ncnorbooBaHuf, qeHbl
cAenKu B KaqecTBe ocHoBbl Anf, nepBoHaqanbHoro npu3HaHil9 yKa3aHHbtx l4HcTpyMeHToB c yqeToM 14x

14 HAr4Bl4Ayafi bH brx XapaKTepncTLt K.

Hauru npoqeAypbr Brsrroqanu aHanil3 ycnoaufi BbrnycKa u npuo6perenur o6nuraqrail, oqenxy sxoaouuqecxofi
cyl{HocTt4 onepaqu14, aHafln3 npilMeHuMocTr4 pbtHor{Hbrx opueHTupoB, oLleHKy nocneAypl{ero yqeTa c
ucnon$oBaHueM Meroga eQQerruenofi npoqenrxoil craBKu, a ralo(e oLleHKy AocraroqHocru pacKpbtrt4t
unSopuaqru.

Oxudae u arc xped u mu ate y6am xu

l-pynna npou3BoAr4r oqeHKy Qunancoasrx aKruBoB cornacHo rpe6oeanunu MCOO (IFRS) 9 <<OilxaHcoebre
r4HcrpyMeHrbr>. Oqenxa $unancoaurx aKruBoB u p$epBoB no4 oxuAaeMbre KpeAilrxue y6urxn rpe6yer
3Haq[reflbHoro ypoBHe c)a(qeHur or pyKoBoAcrea l-pynnu. BuseneHue npil3HaKoB cyulecrBeHHoro
yBefltaqeHtae KpeAilTHoro pucKa, oqeHKa BepofiTHocrr4 AeQonra I onpeAeneHile BertaquHbr p$epBa
BKntoqalor aHanus pa3flutiHbrx Qarropoe. [4cnonHoeaHile pasnilqHux ruo4enefi u cy44enufi Moxer
3HaqilTenbHo noBnusrb Ha ypoBeHb p$epBa noA oxrAaeMbre KpeAilrxue y6urru l-pynnu.

Mu npoananu3ilpoBanu Mero4onorup oqeHK[ oxuAaeMbx KpeAurHbtx y6urxoe l-pynnur v vsyv,una MoAenil,
ucnonssyeMbre npu pacqere oxilAaeMbx KpeAnrHbtx y6urxoa. l-lpoeepua npaB[nbHocrb pacLreroB
BepoerHocrt4 4e$onra u ypoBHs norepb npu geQonre na eu6opoqHofi ocHose, mu y6e4unucu e
o6ocnogax xocrr4 clDKAeH u fi , n pnn,texReM bx pyKoBoAcraou l-pynn ul.

11 pu6unr om eaeod uoeo n p uo6pe me u u n

Mul onpe4enunu 4anxui Bonpoc KaK KnpqeBofi 4na ay4uta B cBs3r4 c reM, qro npu3HaHue npu6snn or
BbrroAHoro npuo6perexun rpe6yer npHMeHeHill 3HaqurerbHbrx cp44enufi pyKoBoAcrBa npta olleHKe
cnpaBe4nuBofi crouuocru npuo6pereHHbrx aKrilBoB I npnHerbrx o6RsarenrcrB Ha 4ary npuo6pereHufi.

Haun npoqe4ypu BKnpqafita oqeHKy npilMeHseMbx yqerHbrx norundK, aHanils KoppeKTHocrr4
u4enru$uxaquu aKT[BoB I o6ssarenucrB, a raro(e npoBepKy o6ocroeaHxoclr l,rcnonb3oBaHHbrx MeroAoB
olleHKu rd roloqeBbrx Aonyqenufi. Mu rapxe oqeHilnu AocraroqHocrb pacKpbrrun un$opuaquu e
KoHcon ufl t,rpoeaH Hofi $u n ancoeofi or{erHocl, l-pyn n u.

Yuem apendu

fiannufi Bonpoc 6urn onpe4eneH KaK Knto,.{eeofi Bonpoc ayAura B cBssr,r c cyqecrBeHHocrbro
coorBercrByroqux 6arancoB l,r BbrcoKr,rM ypoBHeM cy6remuenocn4 Aonyulexufi, ucnonu3yeMbrx
pyKoBoAcrBoM, Koropbre Morfr oKagbrBarb 3Har{urerbHoe BnvAHVe Ha npu3HaHHbre aKTuBbr e $opue npaea
nonbgoBaHufi il o6ssarenucrBa no apeHAe.

B xo4e ayAVra Mbr oqeHunil npr4MeHeeMUe l-pynnofi cyXAeHilc u Aonyu.leHilr, npoaHanu3lrpoBanu ycfioBr4t
cyulecrBeHHbrxAoroBopoB apeHAbr, npoBepilnu o6ocxosaxxocrb onpe4efieHlre cpoKa apeH4br r,l

paccMorpenr Qarropur, Bnnetor4ile Ha peueHue o npo4neHnu. Mu rapre nporecrupoBanI MeroAofloruK)
pacqera craBKu flr4cKoHTr4poBaHtAA, olleHunt,t t,tcxoiqHbte AaHHbte il conocraBu nv ux c 4ocrynxofi punovnofi
rnQopr'raqueil.

flo peeynuraraM BbrnonHeHHbrx npolleAyp Mbr He BbrFBUnu cyqecrBeHHbrx pacxoxAenuh u nptauJnu K

BbrBoAy, qro npuMeHennue l-pynnofi cpqqenun il oLleHK[ rBnnorcs o6ocxoaannbrMr4 14 coorBercrBylor
rpe6oeanunu MCOO (IFRS) 16 <Apenga>.



Cpoxu nonesuoil cnpr6u ocHoeHbx cpedcme u HeMamepuanbHbrx aKmueoe

l-pynna oqeHuBaer cpoK[ none3nofi cnyx6ur ocHoBHbrx cpeAcrB I HeMarepuanbHbrx aKTuBoB Ha KaxAy]o
orqerHylo gary. ,Qanxsre oqeHKu ocHoBaHbr na npoQecc[oHembHoM cyx4eHilta pyKoBoAcrBa u 3aBilcer or
raxux QarropoB, KaK ox[.qaeMoe ilcnorbgoBaHile aKTuBoB, nnaHbr no rexHuqecroruy o6cnpxulaHn]o v
peMoHTaM, TexHuqecKoe ycTapeBaHue 14 il3MeHeHu9 B ycnoBilFx BeAeHil9 Ae9TenbHocTu.

flannufi Bonpoc 6un onpe4eneH KaK xnoveaofi Bonpoc ayAura B cBqsld c reM, qro onpe4eneHLte cpoKoB
nonesHofi cnpx6u rpe6yer 3HaqurefibHbrx cy44exufi pyKoBo4crBa u oKa3brBaer npsMoe BnutHhe Ha

BenuqilHy aMopruoaqiloHHbrx pacxoAoB n 6anancoayp crot4Mocrb ocHoBHbtx cpe.qcrB u HeMarepuanbHbrx
AKTUBOB.

B xo4e ayAnra Mbr oqeHunu o6ocxoeaHHocrb npuMeHneMbrx fpynnofi cpoKoB nonesHofi cnpx6sr,
npoaHanu3ilpoBanil ]4cTopl4qecKne AaHHbre no ucnorb3oBaHillo aHanor['{Hbrx aKT[BoB, paccMoTpefl14

noAxoAbl fpynnu K nepecMorpy cpoKoB nonegHofi cnpx6u, a raro(e o6cygunu Knt<lqeBbre .qonyu{eHuf, c
pyKoBoAcrBoM.

f1o pesynuraraM BbrnonHeHHbrx npoqeAyp Mbr npuunu K BbrBoAy, qro npuMeHeeuue l-pynnofi cpoxn
nonegxofi cnyx6sr ocHoBHbrx cpe4crB I HeMarepilanbHbrx aKTuBoB FBnnrorcs o6ocnoaannbrM14 ]r

coorBercrByor rpe6oaanusM npuMeHuMbrx craHAaproe QuxaHcoeoil ori{erHocrr4.

llposre cBeAeHre

f-pynna rato(e noAforoBuna orAenbHyrl $uxancoayn orqerHocrb sa ro4, 3aKoHr{lrBr.rJrdhce 31 gexa6pn
2025r., B coorBercreru crpe6oBaHueMrd Haquonansxoro 6anxa Kupruscxofi Pecny6nuxu (4anee -
(HEKPD), B orHor.JJeHilu roropofi Mbr Bbrnycrr4nu orAenbHoe ayA[ropcKoe 3aKflpqeHue ot 25 Mapra 2026 r.,
a4pecoBaHHoe Arquoxepy, Coeery AupeKropoB u flpaanenup OAO <3n4ux Eanor.

OreercreexHocrb pyKoBoAcrBa ,r rlrq, orBeqaxlqtax 3a KopnoparuBHoe ynpaBfleH]re, 3a
KOHGO'|HAI,TpOBaHHyK) snnanCOeyrc OTqeTHOCTb

Pyxoeogcrao Hecer orBercrBeHHocrb ga noAroroBKy !r AocroBepHoe npe4craBneHlre yxasannofi
KoHconilAilpoeaHHofi $unancoaofi orqerHocn4 B coorBercrBr414 c ocHoBHbrMn nptaHLltanaMLr nogroroBKr4
KoHconuAilpoeaHHoft Srnarcoaofi orqerHocl4 u rpe6oaanngrtru MCOO, sa co6no4eHr4e 3aKoHo4areflbcrBa
Kuprurscxofi Pecny6nrrn, nonoxenufi Haquonansnoro 6anxa Kuprutscrofi Pecny6nuxu u 3a cilcreMy
BHyrpeHHero KoHTponr, Koropyp pyKoBogcrBo cq[Taer neo6xo4unaofi 4nr no4roroBKt4 KoHconu4upoaannofi

Qunancoaofi orqerHocrr4, He coAepxau.lefi cyqecreeHHbrx l4cKaxexuil ecnegcreue rego6pocoBecrHbtx
geficrerfi unu oulu6or.

flpu no4roroBKe Hacroer.t1efi xonconu4rpoeannofi Qunaxcoeofi orqerHocn4 pyKoBo.qcrBo Hecer
orBercrBeHHocrb 3a oqeHKy cnoco6nocru l-pynnu npoAonxarb HenpepbrBHo cBoto AesrenbHocrb, 3a
pacKpbrrue B coorBercrByrou.l4x cnyqaex ceeAeHnfi, orHocn4r4xcs K HenpepbrBHocrld AegTenbHocrr, r,l

ilcnonb3oBaHile npilHquna HenpepuBHocru AesrenbHocrrd B KaqecrBe ocHoBbr 6yxrarrepcxoro yqera, 3a
IcKn]oi.{eHileM cnyqaeB, KorAa pyKoBoAcrBo HaMepeBaercF nuKBl4Al4poBarb opraHu3aqulo, npeKparurb ee
AenTenbHocrb unu KorAa y Hero orcfrcrByer raran-nu6o uHaF peanbHas anbrepHarhBa, KpoMe nnKBilAaqu14
14nI npeKpaqeHilr AegTefl bHocrl4.

Iluqa, oraevapr4ue 3a KopnoparilBHoe ynpaBneHile, Hecyr orBercrBeHHocrb 3a HaAsop HaA npoqeccoM
n o.qroroBKr4 KoHcon uAtapogaH Hofi Qu nancoeofi orqerHocrt4 f pyn n u.

OreercreeHHocrb ayAlrropa 3a aygrr KoHconu4upoeaHHoi Srxarcoaofi orqernocru

Haura qenu cocrol4T B ToM, .{ro6ur nonyqurb pasyMHy}o yBepeHHocrb B ToM, '.{To KoHconu4rpoBaHHat

Qurancoean orqerHocrb He coAepxur cyqecrBeHHbrx rdcKa(eHilfi ecneAcreile xe4o6pocoBecrHbrx
4eficrsufi unr ouru6ox, 14 Bbtnycrr4Tb ayA[TopcKoe 3aKfittlqeHne, BKn]oqatoll1ee Haue MHeHile. Pasyunan
yBepeHHocrb FBnsercc eucoxofi creneHbrc yBepeHHocn4, Ho He FBneercs rapanrrefi Toro, qro ayAur,
npoBeAeHHHfi a cooreetcrBrdrd c MCA, ecerga Moxer BbrFBrdrb uMetclu.leect cyqecrBeHHoe ucKaxeHl{e,
,4cxaxeHilq uoryr 6uru pesyflbraroM ne4o6pocoaecrHbrx4eficreuil unr ouru6xu I cqhratclrct
cyu{ecTBeHHbrMlr, ecflt4 MoxHo na pasyrtaxofi ocHoBe npeAnonoxurb, r.rro no orAenbHocTl4 urt4 B

coBoKynHocTl4 oH14 MOryr nOBfir4CTb Ha 3KOHOMr4qeCKUe peueHn9, npUHUMaeMbre nonb3oBaTenf,MI Ha ocHoBe
grofi xoxcon uAupoBaH Hofi Qu xancoeofi or,{ erxocril.



B pauxax ay4tra, npoBoAr4Moro B coorBercre[il c MCA u AononH[renbHbrMrd rpe6oeanurnar MCOO, ruur

npnMeHseM npoQeccuoneubHoe cyxAeHne il coxpaHseM npo$eccuonanuxurfi cKenr[qil3M Ha nportxeHilu
acefi ay4uropcxofi npoaepxu. Kportre roro, Mbr BbrnonHseM cneAypqee:

. BbrgBneHile u olleHKy pr4cKoB cyqecrBeHHoro ilcKaxeHtal KoHconuAupoeatrofi Qunancoeofi orqerHocl4
BcneAcrBue re4o6pocoeecrHbrx4eficraufi unu ou:u6xu; paspa6orxy u npoBe4eHue ayAilropcKr4x
npolleAyp B oTBeT Ha 3Tu pr4cK14; nony'{eHHe ayAuTopcKr4x AoKa3aTenbcTB, cBn9pulrrxcs AocTaToqHbrMu r,r

Hagnexaqiluu, qro6ur cnyxilTb ocxoeofi Ann BbrpaxeHus Halrlero MHeHus. Pucx reo6napyxeHug
cyqecrBeHHoro ucKaxeHuF B pe3ynbrare ne4o6pocoBecrHbrx,qeficretai Bbr.ue, qeM pucK neo6xapyxenur
cyqecrBeHHoro ucKaxeHilfi B pe3ynbtate ouru6rn, TaK KaK ne4o6pocoaecrHbre,qeficreug MoryT BKnloqarb
croBop, no4nor, yMbr.lneHHoe HeorpaxeHue untA HenpaBunbHoe npeAcraBneHue AaHHbrx hnu Aeficrehs e
o6xo4 crdcreM br BHyrpeHHero KoHTponF;

. nonyqeHile noHuMaH[c cl4creMbr BHyrpeHHero KoHTpons, cesgaxHofi c ayfltaToM, c Llenbp paspa6orxu
aygilTopcKt4x npoqeiqyp, coorBercrByoqux o6cronTenbcrBaM, Ho He c qenbrl BbrpalKeHils unenun o6
e$$enuenocn cl4creMbr BHyrpeHHero KoHrponc l-pynnur;

. olleHKy Ha4nexaqero xapaKTepa npuMeHneuofi yvernofi nonilTlrKri n o6ocnoaanHocrr4 oqeHoqHbx
sHaqeHilfi u coorBercrByloqero pacKpbrl4s uxQopnaaquu, noAroroBfieHHbrx pyKoBoAcrBoM;

. $opr'rupoBaHile BbrBoAa o npaBoMepHocrl4 ucnonbgoBaHHq pyKoBo.qcrBoM AonyqeHtaq o HenpepbrBHocnl

AenrenbHocrr4 B KaqecrBe ocHoBbr 6yxranrepcxoro yqera, a Ha ocHoBaHilil noflyqeHHbrx ayAuropcKr4x
AoKagareflbcrB - BbrBoAa o roM, uMeercc nu cyqecrBeHHaq HeonpeAeneHHocrb B cBgor c co6urnc[,r4
hnil ycnoBueMr4, B pe3ynbrare Koropbrx Moryr Bo3Hr4KHfrb oHaqnrenbHbre coMHeHilr g cnoco6rlocril
f-pynnu npoAonxarb HenpepbrBHo cBolo AecrenbHocrb. Ecnr usr npnxorqilM K BbrBoAy o Hanvq tA

cyqecrBeHHofi neonpe4eneHHocru, Mbr AonxHbr o6paruru BHuMaHhe B HaueM ay.qilropcKoM 3aKnroqeHuta
Ha coorBercrByrorqylo pacKpbrBaeMyp B KoHconuAupoBaHHofi Quxaxcoaoti orqerxocru uxQopnraqurc
tanil, ecnn raKoro pacKpbrrr4r ltrQopruaqril HeAocrarovno, uoguStaLl4poBarb Halue MHeHue. Hauru
BbrBoAbt ocHoBaHbr Ha ayAilTopcKr4x AoKa3aTeflbcTBax, nonyqeHHbrx Ao AaTbr Hauero ayAilTopcKoro
3aKnloqeHue. O4xaro 6ygynlue co6urus unn ycnoBuq Moryr npilBecru K roMy, vro l-pynna yrparur
cn oco6nocru n poAonxarb HenpepbrBHo cBop AeFTen bHocrb;

. BbrnonHeHile oqeHKla o6qero npe4craBneHilr KoHconu4upoeannofi Qunancoaofi orqerHocrl,r, ee
crpyKrypbr 14 co4epxaHils, BKntoqas pacKpbrrile un$opr'raquu, a raoKe oLleHKu roro, npeAcraBflser nu
KoHconilAupoBaHHas Qunancoean orqerHocrb, nexau.l[e B ee ocHoBe onepaqhu u co6urus tax, vto6ut
AocTuranocb AocToBepHoe npeAcTaBneHile o Hux.

Mur ocyqecrBnneM uxSopuaquoHHoe asauruo4efictBue cnuqaMil, orBeqator4uMrsa KopnoparilBHoe
ynpaBneHtae, AoBoAs Ao r4x cBeAeHilq B ToM qucne u unQopuaqup o gannaHupoBaHHoM o6teue u cpoKax
ayAVTa u 3HaqilMbrx Bonpocax, Koropbre npuBneffiu BHuMaHue ayA[Topa, B ToM '{r4cre o 3Ha'{uTenbHblx
HeAOCTaTKaX C]4CTeMbt BHrrpeHHerO KOHTpOfiR, KOTOpbre Mbr BbrFBnCeM B npoqecce ay4nfa.



Mut raxxe AenaeM 3aeBfleHne B aApec ntaq, orBeqatorrr4x 3a Kopnopar[BHoe ynpaBneHre, o roM, qro Mbl
BblnoflHsnvr Bce coorBercrByror4ile 3TilvecKue rpe6oeanun K He3aBilcl4Mocrn v AoBoArflil Ao t4x cBeAeHrt
urQoptuaqro o6o ecex orHor.leHrnx il npoqux Bonpocax, Koropbre MoxHo o6ocHoBaHHo cr{ytrarb
oKa3blBaoulr4MV BnnAHne Ha He3aB[cr4Mocrb ay4rropa, a e neo6xo4rubtx cnyqagx - o6o ecex
cooTBeTcTBy 1or4r4x Mepax n peAocTopoxHocTt4.

;' .:.:. .

Ceprra$raqrapoBaHHbni 6yxranrep, FccA '"- -'ias Vlapneu1yanbHbrr perucrpaqnonnui HoMep ayAilropa
(Bennxo6prraxrn) 18167 or 26 4etca6pa2023r.
Vlxgnaugyanunui perncrpaqronxutti HoMep 3aperrcrprpoBaH B E,qrxour rocyAapcrBeHHoM
ayArropa 11152 or 16 non6pn 2023 r. peecrpe ay,quropoB, ayAlrropcKtlx opraxuaaqnri,
3aperrcrprpoBaH B EAnnou rocyAapcrBeHHoM npo$eccronanbHbrx ay4rropcKr4x o6ue4nnennfi.
peecrpe ayAxropoB, ayAilropcKt4x opranrsaqrri, flaprnep no ay4hry
npo$eccronanbHbrx ayArropcKt4x o6ue4uxexuri.
llaprxep no ayAnry,
fiuperrop OcOO <Seixep Tnnnn Snurxex>

OcOO <Serixep Tnnnu 6nutxex>> 3aperrcrpr4poBaHo B <Peecrpe ayAllropcKr4x opraxuoaquri, AonyuleHHbtx K

ayAVry cy6terroe ny6nrvnoro rHrepeca, cy6uerroe KpynHofo npeAnp!4Ht4MarenbcrBa> E4rtoro
rocyAapcrBeHHoro peecrpa ayArropoB, ayAilropcKrrx opraHr3aqri, npoQeccroHanbHbtx ayAilropcKt4x
o6ue4rHeHnia. Au4uan4yanunsrfi pefrcrpaqilonnurl xomep 2101510 or 9 aerycra 2023 r.

25 uaora 2026 r.
r. Eur.urex, KurprurocraR Pecny6nrra



OTKPbITOE AKql4OH E PH OE OEUIECTBO (enAr K EAH K>)

KOHCOnTA]4pOBAHHbtli OTqET O nprEbrn'/.UnUvEbrTKE ]4 nPOqEM COBOKynHOM flOXOAE
3A rOA, 3AKOH9[4BWUUCA 31 AEKAEP A 2025 r.
(e mucnuax KbpebacKux couoe)

Ilpnu. 3a rog, 3a rog,
gaxoH,{ueuuicn gaxoxquaurufics

31 Aexa6ps 31 Aera6pg
2025r. 2024r.

flpoqerrrsre Aoxo4u
f'lpoqexrHure pacxoAbt

LII4CTbII/ NPOqEHTHbIH IOXOA AO OOPM14POBAHI4F PE3EPBOB
noA oxl/AAEMblE KPEAHTHbTE vSblTKLl AKTilBOB, nO KOTOPbIM
HAr{1/CIlff IOTCF nPOqEHTbl

(Oopuupoeaxue)/ eoccraxoBneHhe pe3epBa noA oxuAaeMble KpeAurHble
y6urrxr no aKThBaM, no KoropbtM Haqltcngtorcs npoqeHTbl

rr14crbr14 nPoqEHTHbl14 AoxoA

Bupyvra
Ce6ecrouuocrb peanta3aqt,tul

Banoeac npr6stns

Kouuccuoxxute Aoxo4bl
KonauccuoHxute pacxoAbl
9t,tcrur4 y6urrox or onepaqui c QntaxcoautMll l4HcrpyMeHraMu,
oqeHuBaeMblMI no cnpaBeAnheoi crouNtocrt4
t{ucrurfi Aoxo4 no onepaqugM c t4HocrpaHHoil eanrcroi
Boccraxoenexue/(Qoprvrrapoaauue) pesepBoB noA o6ecqenerue
flpu6unu or BbrroAHoro npuo6pererue
flpovue Aoxo,qbr, Herro

LI14 CTbI1/ HENPOqEHTHbIIZ AOXOA

Pacxo4ur no peanu3aqur
OnepaquoHHure pacxoAbl

nPilEbrflb [o HAIoTA HA nPilEblllb OT nPOlqOnXA|olllEl/Cf
AEFTEnbHOCTI/

Hanor xa npu6srnu

npilsbrjrb 3A roA oT nPoAonxANslIEhCtl AEFTEIbHOCTLI

f'l pexpaqaeuaF AelTefl bHocrb

Y6urrox or npeKpaqaentoil 4eerenbHocrt/,l

nPilEbtflb 3A ro,q

flpu6unu 3a roA, orHocntqasce K:

Co6crseHFrilxau l-pynnut

Heroxrponupyrclr.l.1t4M AoneM yqacrlae

7
7

9
10

10,884,774
(4,218,742)

6,666,032

(245,339\

6,420,693

2,176,764
(1,079,132\

1,097,632

2,077,806
(1,243,251)

(1 ,310)
3,801,577

47,688
624,834

65,O72

6,470,O48

7,044,667
(2,122,644)

4.922.023

216,057

5.138,080

1,865,355
(ee6,430)

4,778,864
(48,001)

40,383

5,640,171

(4,230,222\

6,548,029

(675,248\

5,872,781

11

11

12

13

14 (582,527)
15 (5,594,377\

6,713,837

16 (705,052)

6,008,785

5,872,781

5,872,781



OTKPbITOE AKql4 OH E PH OE OEI4ECTBO (3IlA14 K EAH KD

KOHCOnilA[pOBAHHbtr'r OTqET O nPrEbtn}i,UilAvEbtTKE I nPOqEM COBOKynHOM AOXOAE
3A rOA, 3AKO H t{ 14 B WUUCF. 31 AEKAE P A 2O2s r. ( Il POAOIXEH 14 E)
(e mucnuax KbpebBcKux couoe)

flpovufi coeorynxurfi AoxoA

Cmamtu, Komopb,e 6unu unu Mo?ym 6umt e nocnedcmeuu
pexnaccuQuqupoeaHH e cocmaee npu6unu unu y6umxa:
tl ucroe u3MeHeH Lre cnpaBeAn t,tBofi crounaocru qeHH brx 6yuar,
oqeHuBaeMbrx no cnpaBeAn taeofi cror4rvrocrr4 qepeo npovufi coeoxynx ut il
AoxoA

BCETO COBOKynHbrl/ IOXOA

Coeoxynrufi AoxoA 3a roA, orHocer{ui'rcs t<:

Co6crgexxurau l-pynnur
Hexoxrponupylor.t1xM AonFM yqacr[F

Ilpr,ru, 3a rog, 3a rotr,
gaxoHqueut.ticn aaroHqnauthics

31 nexa6pn 31 Aexa6pn
2025r. 2O24r.

16,488 35,697

6,015,126 5,908,478

6,0'15,126 5,908,478

Horaee Y.

25 uapra

Hy6apoea A. A.

25 viapra2O26 r.
r. E[uJKeK, Kstprutecxan Pecny6nuxa

f'lpuuevannn Ha crpaHlrqax'15-101 rBnnrcTcq HeorbeMneuofi qacrup xacronqefi KoHconltAtipoBaxnofi Qunaxcoeoi or{erHocru.
Ay4uropcxoe gaKnK,qeHue HeoaBltclrMoro ayAlrropa npuBeAeHo na crpaxuqax 3-7.



OTKPbITOE AKII]4OHEPHOE OEI4EGTBO (eI|EnK EAHb)

KOHCOnUAhPOBAHHbII4 OTI{ET O OI4HAHCOBOM nOnOXEHt4t4
nO COCTOflH]4]O HA 31 AEKAEPT 2025 r.

flpru. 3l Aera6pq
2025 r.

85,367,182
21,032,576
78,431,898

436,448
61,897,293
19,702,439
24,298,326
17,896,528
3,227,165

1 '1 ,1 1 3,806

3l Aexa6ps
2024 r.

24,914,757
13,836,062
14,400,631

575,160
38,106,206

7,269,891
19,309,005
11,527,310

91 1 ,016
3,414,617

AKTI4BbI
,QeHexxste cpeAcrBa u ux gKBuBaneHTbl

Cpegcraa e 6axxax
lrlxeecruquoHHbte qeHHbte 6yuaru
Kpe4uru, BbtAaHHbte 6anxant r npoquM QtlHaxcoeutu l4Hcrl4TyraM

Kpe4nru, BbtAaHHbte KnheHTaM

Kpe4uru, BbtAaHHbte KopnoparuBHblM KnueHraM

Kpe4urut, BblAaHHbte ManblM 14 cpeAHhM npeAnpuerl'lgM
Kpe4urst, BbtAaHHbte po3Hl,lt{HblM KnHeHTaM

OnraxcrpoaaHtae no lrlcnaucxuu npilHqhnaM
OcHoexute cpeAcrBa u HeMarepilanbHble aKTuBbl

f'lpovue aKrhBbl

BCEI-O AKTI/BbI

OEf 3ATETI bCTBA t4 KAN ]4TATI

OSff3ATEIIbCTBA:
C,{era u Aeno3taTbt 6aHxoe I npot{l4x $unancoautx l4Hcrl,lryroB

Teryulne o{era il Aeno3lirbl KnheHToB

Texyque 6{era il Aeno3urbl KopnoparilBHblx KflHeHToB

Texyulue cqera u Aeno3llrbl po3Hl4qHblx KnheHToB

flpovre np14BneqeHHbte cpeAcrBa
O6nuraqun, Bblnyu{eHHbte l-pynnofi
flpovue o6sgatenucrea

KAfll,lTAI:
Axquoxepustfr Kant,tTan

Cpe4crea, nocrynuBtl.tt,te B cqer yBenuqeHut aKlll,loHepHoro Kanvrana
Pesepe usMeHexuti cnpaBeAnilBofr crounaocru

HeroxrponupyKlqae Aone Yqacrun
Hepacnpe4enexHar nPr6utnu

5,716,297 3,098,093

17
18
19
20

21
21
21
22
23
24

25

26
26
27
28
29

30

30

4,597,235
160,276,757
135,463,054
24,813,703

6,977,811
200,000

6,803,210
178,855,013

76,328,075
4,963,917

(22,406)
500

7,097,566
88,367,652

267,222,665

4,559,001
66,842,373
45,728,040
21,114,333

6,145,368
200,000

2,979,417
80,726,159

12,201,484
126,592
(38,8e4)

Enn

6,240,701
18,530,383

99,256,542

25 uapta2026 r.
r. SurJJKex, KutpruscxaR Pecny6nnxa

flpuuevanun Ha crpaHuqax 15-101 nenr|orce HeorbeMnen oi,{acrulo xacronqefi KoHcon[AltpoBanrofi $uraxcoeoi or'{etHocru'

Ay4uropcroe 3aKn|oqeHlte He3aBnCUMOrO ayAuropa npllBeAeHo Ha cTpaH!,lqax 3-7.

25 uapra2026

10



OTKPbITOE AKqI4OHEPHOE OEIIIECTBO (3tlA14K EAHKD

KO HCOI| rAr PO BAH Hbr ri OTrr ET OE 143ME H EH|tAflX B KAn UTAI| E
3A l-OA, 3AKOHq]4BWUrC'. 31 AEKAEP A 2025 f .
(e mucnuax KbrpebacKux couoe)

Ilpuu. Axquoxep- Gpegcrea, Pesepa Hexoxrpo- Hepac- Bcero
xsrfi nocrynuB- usMeHexuti n[pyrc ae npeAe-

KanHTan uHe B cqeT cnpaBeAn[- Aont neHHa9
yBentaqe- aoi yqacr f, npn6sms

HUf, aKqUO- CTOHMOCTII
HepHoro
KanltTaIa

Cans4o ra 31

4era6pn 2023 r. 9,400,822 143,362 (74,591)

Coeoxynnuli
AOxOA
llpu6unu sa ro4
lzlsMexeHr4g g

pe3epBax no
nepeoqeHKe

Qurarcoeurx
AKT}IBOB,

uMercr{]4xcg B

HanLtquu AnF
npoAaxu
Hroroesni
coeoxynnui
AOxOA

Onepaqnu c
co6cteeHxnxairn
,[ueu4ex4ur
o6rcanexHure 30
Bnoxexue
HeKoHrpon!,rpyro-
qefi cropoHur
Cpe4crea,
nocTynuBuJue B
c1{eT yBenuqeHu9
aKLll4OHepHOfO
KanuTana

- 35,697

- 2,840,540 12,310,133

- 5,872,781 5,872,781

- 35,697

- 5,872,781 5,908,478

- (2,472,620) (2,472,620)

500 - s00

35,697

(16,77O)
Bunycx arqrfi 2,800,662 - 2,800,662
Bcero onepaqui
c co6creex-
Hl,|KAM}I 2,800,662 (16,770) 500 (2,472,62!) 311,772

Canu4o xa 31

4exa6pn 2024r. 30 12,201,484 126,592 (38,894) 6,240,701 18,530,383

(16,77O)

11



OTKPbITOE AK4I4OHEPHOE OEI4ECTBO (OII[]4K EAHK)

KOH COn IAU POBAH Hbt 14 OTr{ ET OE 143M EH EHnAX B KAn rTAr| E
3A t-OA, 3AKOH r{ 14 B WUhCf, 31 AEKAEP f, 2025 r. (n P OAOnXEHI4 E)
(e mucnuax K*pebacKux couoe)

flpuu. Axquonep-
nsrfi

KANTTAN

Cpegcrea,
nocTynxB-
l.|lTE B CqET
yBenxqe-

Hyrr aKqlo-
HepHoro

Kant|Tana

Pesepa
rsMeHeHufi
cnpaBe.4nH-

eoi
CTOI,IMOCTH

16,488

16,488

Heronrpo-
nupyrculat

EOnt
Ao.{epHeli
KOMNAHT}I

Bcero

4,837,325
64,126,591

Hepac-
npeAe-
neHHaf,

npu6slnu

Coeorynnsrfi
AoxoA
llpu6unu sa ro4
lzlsnrexexnR e
pe3epBax no
nepeoLleHKe

Quxaxcoaurx
AKT]4BOB,

ilMe|ouhxcg B

Hanuquu 4fl9
npoAax[
lrlroroeuri
coaoxynxuri
AOxOA

Onepaqur c
co6craeHxrxaMr
,Quauge14ur
o6ucsneHHure
Cpegcraa,
nocrynuBtllile B

cqeT yBeflilgeHu9
aKquoHepHoro
Kant4Tana

Bunycr axqufi
Bcero onepaqui
c co6creeH-
HhKAM}I

Canu4o ra 31

Aexa6ps 2025 r.

5.998.638 5,998,638

16,488

5,998,638 6,015,126

(5,141,773) (5,141,773)

- 4,837,325
30 64,126,591

30

64,126,591 4,837,325

76,328,075 4,963,917

(5,141,773\ 63,822,143

7,097,566 88,367,652500

25 n,tapra 2026 r.
r. EiluKeK, KuprurscxaR Pecny6nuxa

flpuruevannr Ha crpaHuqax 15-10'1 renrtorcr HeorbeMneMofi ,{aqrsto nacronu.leil KoHconltAttpoBanxofi Quxaxcoeofi or{etxocrl4.
Onier xegaeHcHMoro ayAuropa npuBeAeH xa crpanuqax 3-7.

Hy6apoea A. A.

23 ttaora
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OTKPbITOE AKql4OH EPH OE OEI{ECTBO (3flAl4 K EAH KD

KOH COn rAl4 POBAH Hbl 14 OTtl ET O AB ]4XEH 1,,| t4 AEH EXH blx CP EACTB
3A rOA, 3AKOHLI]4BWUUCfr 31 AEKAEP A 2025 r.
(e mHcs.tax KHpebBcKux couoe)

Ilpurr,r. 3a roA,
gaxoH.{rauricn

31 ,qera6pq
2O25 r.

3a roA,
gaxOx.{uauir,liCn

31 gera6pn
2O24 r.

ABT4XEH 14E AEH EXH brx CPEACTB OT On EPAqUOHHOI4
AEfTEflbHOCTl,l:

flpu6unu 4o xanoroo6noxeHurl
Kopperrupoexu:
flpu6unu or BbrroAHoro npno6pereHun
,[auxeHue B pe3epBe noA oxuAaeMbte KpeA[THbte y6utrxu aKrttBoB, no
KOTOpbtM HaqUCngK)rGg npoqeHTbl

,[euxexue B pe3epBe noA o6ecqereHue no npoquM aKrtaBaM h npoquM
o6ngarenuctgant
l-l poqerrrure,qoxoAbl
l'l poqexrxure pacxoAbl

AoxoA or u o4uQuxaquu $u xarcoBbtx 14 HcrpyMeHToB

lzlgxoc ocxogHbrx cpeAcrB u aMoprh3aqun HeMarepuanbHbtx aKruBoB

Y6urrox or sur6urrus ocHoBHbrx cpeAcrB
Kypcoear pa3Hilqa no onepallLreM c 14HocrpaHxoi sanlorofi
,Qeuxenue AeHexHbrx cpeAcrB or onepaquoxxofi AesrenbHocrl4 Ao
r,rsrvreHeHufi B onepaq[oHHbrx afihBax u o6ngatenrcraax

[4srueHeFrue onepallhoHH brx aKTu BoB r o6sgarenuctg
(Yaen uven ue)/yruer uurer re onepaquioH H brx aKrLtBoB:

Kpe4uru, BbrAaHHbre 6anxau h npot{ttM Qttxaxcoeutu t4Hcrl4TyraM

Kpe4urur, BbrAaHHbte Kn[eHTaM
Cpe4crea e 6aHrax
OuxaxcnpoeaHUe no lzlcnanacxun,l npuHqunaM

flpovue aKTr,rBbl

Yeenil,.rexHe/(ymexuulenue) onepaquoHHutx o6Rgatenucra:
Cqera u Aeno3urbr 6aHroe u npoqt4x $uHaucoeslx r4Hcrt4ryroB

Texyque cr{era r Aeno3nrbt KnueHToB

flpovue o6sgarenucrea

l-lpurox AeHexHbrx cpeAcrB or onepaLl'roxxofi 4enrenbHocril Ao
Hanoroo6noxeHAA u npoqeHToB

flpoqexrur nonyqeHHbre
f'lpoqexrur ynfl aqeHHbre

HaqeHxa, nonyqeHHag no QuHaHcrpoBaHlato no ucnaMcKtdM npullqhnaM
Hanor Ha npu6utnu ynnaveHHutfi

9ucrHri npuroK AeHexHbrx cpeAcrB or onepaq[oxtofi 4enrenbHocrt :

13

I

23

12

7
7

6,713,837

(624,834)

245,339

(5e,453)
(10,884,774)

4,218,742
(446)

1,040,974
37,472

782,977

1,469,834

6,548,029

(216,057)

48,001
(7,044,667)
2,122,644

(e53)
266,021

(974,733\

748,285

134,955
(24,122,309)

(7,185,920)
(2,328,956)

(671,660)

15,099
92,067,314

(289,469)
(8,979,537)

(10,100,410)
(6e6,530)

(2,173,901)

4,353,274
18,244,915

986,5381,288,091

60,666,448

11,170,353
(3,e20,639)

251,964
(693,738)

67,474,388

2,093,165

7,261,312
(2,330,148)

67,783
(494,551)

6,597,561
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OTKPbITOE AKql4 OH EPH OE OEI4ECTBO (eI|Ah K EAH K)

KOH COn 14Ar POBAH Hbt 14 OTr{ ET O ABI4XEH 14 14 AEH EXH brx CP EACTB ( n POAOnXEH 14 E)
3A f-OA,3AKOHqUBUI UCf, 31 AEKAEPfl 2025r.

gaxoxqt,tauJnicq gaxoxquguruics
31 gexa6pn 3l Aexa6pn

2025 r. 2024 r.

fl B uxE H 14 E A E H EXH blx C P EACT B OT t4 H B E GT 14 ql4 O H H O 14

AEfrEflbHOCT[4:

flpuo6pereHue ocHoBHbrx cpeAcrB H HeMarep[anbHbtx aKTuBoB

flocrynnenne or npoAaxu ocHoBHbtx cpeAcrB ta HeMarepuanbHblx aKT]lBoB

f'lpno6perexue 4oveprei KoMnaHuil 3a BbtqeroM AeHexHbtx cpeAcrB
f'lpuo6perexue u H Becrlrqt4oHHbtx qennulx 6yuar
f'locrynnerun or npo4axu uHBecruqt4oHtutx qerHutx 6ymar

ul r crur i orroK AeH exH btx cpeAcrB or t4 H Becru tltl ox I ofi Aegren bH ocrl,l

ABI4XEH 1,1 E AEH EXH blx CPEACTB OT O 14 HAHGO BOl4

AEflTEIIbHOCTH:

Burnnara AuBu.qeHAoB
YsenuqeHue aKquoHepHoro Kanurana
CpeAcraa, nocrynuBuJhe B cqer yBenhqeHus aKqLroHepHoro Kanurana

Bnoxexue HeKoHTponupytouleti cropoHbl
Bunycx o6nnraquu
f'l ocrynnerun n potr r4x npu BneLteHH btx cpeAcrB
floraurexue o6csarenucrB no apeHAe

florauerre npoqilx np[BneqeHHbtx cpeAcrB

ulucrurri npuroK EeHexHbtx cpeAcrB or Quxarcoaoi AesrenuHocru

L.IhCTOE YBEII]/I.IEH[4E AEHEXHbIX CPEACTB t/ l/X
SKB14BAIIEHTOB

Bnusrue h3MeHeHug Kypca uHocrpaxHofi eantorbt Ha AeHexHble cpeAcrBa
t4 14X OKBt4BaneHTbl

Bnncxlae ugrrlteHexuti BenuquHbt ox[AaeMbtx KpeAurHbtx y6utrxoa xa
BenilqilHy AeHeXHblX CpeACTB 14 l4X SKBl,lBaneHToB

.qEHEXHbIE CPEAC HTbl, xa Haqano roAa

.qEHEXHbIE , Ha KOHeq ro.qa

(2,835,ss3)
4,192

(3,556,030)
(64,367,482)

29,889

(70,725,424)

(2,227,193)
2,737

(3,080,264)

(5,304,720)

30
30

27

27

(5,141,773)
64,126,591
4,837,325

1,829,448
(140,458)

(1,010,377)

64,500,756

61,249,720

(786,995)

(10,300)

85.367.182

(2,472,620)
2,800,662

(16,770)
500

200,000
2,121,879

(54,574)
(1,529,073)

1,050,004

2,342,845

918,617

6,966

21,646,329

24,914,757

12

17

17

Or unrexu

Horaee Y. M.

25 vapra 25 uapra2026 r.

r. ELr[uKeK, Pecny6nuxa r. 6iluxex, KutpruscraR Pecny6nnxa

flpr,rlrlevanun Ha crpaHltqax 15-101 cenctorcr HeorbeMneuofi qacrsp xactostqefi KoHconuA,lpoBaxxoil QuraxcoBofr or{erHocru.

Orqer Hegaer,.tcltMoro ayAuropa npuBeAeH xa crpaxnqax 3-7.

t

9y6apoea A. A.
l-naeHuri 6yxranre
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OTKPbITOE AKql4OH EPHOE OEIUECTBO (eflAh K EAH Kl)

N Ph MEI{AH 14f K KOHGON IAU POBAH HOI4 O]4HAH CO BOli OTTI ETHOCTI4 3A I'OA,
3AKOHT{]4BWIAUCf, 31 AEKAEPA 2025 f .

(a mucnuax KbtpebacKux coMoe, ecnu He yKagaHo dpyeoe)

1. OEr4At ]4HOOPMAq]4R

Opraxrsaqxc lt onepaquu

OAO (PCK Earx>> (ganee - <<MarepuncKar KoMnaHhF>, <<EaHK>>) 6uno o6paaoeano a Kuprutscroil
Pecny6nure xax <<Pacqerxo-c6eperarenbHaq KoMnaHile)) 22 utons 1996 r. OAO (PCK Saxo 6utno
oQnrluanuxo nepeilMeHoBaHo e OAO <engux Eanx> 30 ruas 2024 r. OcHoeHHutt Bil.qaMtl

AerreflbHocrt4 B Hacronqufi rr,touerr rBnFrcTcg npuBneLreHue Aeno3ltroB, orKpbrrue il BeAeHue cqeroB
KflueHToB, nepeBo4 nflarexeil, npe4ocraBneHile Kpe4uroB u rapaHrufi, ocy4ecrBreHhe pacv€rxo-
KaccoBoro o6cnyxueanue, npoBeReHile onepaquil c qenxuuu1yuarauu, npoBeAeHue onepaqui c
AparoqeHHbtMil MerannaMu B eu4e aQQuHupoBaHHbrx craHAaprHbrx u MepHbtx cnnrKoB oMt4rt4pyeMbtx
HEKP r,t OAO <Kuprbr3anrbrH) u onepaqnfi c uHocrpaHHoil aanloroti.

,flenrenunocrs Eanxa perynupyercs HaqronarbHbrM 6axrou Kuprurscxofi Pecny6nrxu (ganee -
(HEKP)). Saxx ocyqecrBrser .qenTenbHocrb B coorBercrButt c reHepanbHbrMu nuqeH3ursur Ng 33 ta Ns

33/1 or 3 orrn6pn 2008 r., tA ABnAercA qneHoM rocy4apcrBennori cucrenltbr crpaxoBaHut AenmuroB B

Kupruacxoil Pecny6nure. Eanx taMeer npaBo Ha npoBeAeHue 6aHxoecKt,tx onepalltai a cooreercrBt4t4 c
ucnaMcKt4Mt4 nptaHllunaMil 6aHxoecxoro Aena u QunancupoBaHils qepe3 ([cnaMcKoe oKHo)) corflacHo
nilLleH3ilr4 Ne033/1 or 10 aarycra2022r.

6anx saperucrpr4poBaH no a,qpecy Kupruscxan Pecny6nura,720010, ropog Euuxer, yn. MocKoBcKae,
80/1.

f-onoaxoil oQrc Eanxa Haxonurce s r. SuuJrex. l-lo cocroRHr4rc Ha 31 Aexa6ps 2025 r. Sanx nueer 53

Qunuana ra 40 c6eperarenbHbrx xacc (31 4era6pa 2024 r.: 52 Qunuana n 41 c6eperarenunux racc),
pacnonoxeHHbre B r. 6utuxer v Apyntx ropo4ax Kstpruacxoti Pecny6nuru.

flo cocrosxt4lo Ha 31 nexa6pn 2025 n 2024 rr. 100o/o awuil nprHarqnexar Ka6uxery Munncrpoa
Kupruscroil Pecny6nuxu B nuLle l-ocy4apcraeHHoro Arexrcraa no ynpaBneHurc rocy4apcrBeHHbtM
r/ Myu{ecrBou n pra Ka6ra n ere M un uctpoe Ku prutecroi Pecny6nuru.

,Qatnan KoHconh.qupoBaHHar Qurancoeafl orqerHocrb BKrrcqaer a ce6n Qunarcoaute orqerHocrt4
OAO <3n,qraK 6aHK)), AoLrepHhx xonananuft OcOO <<3nTex>>, OcOO <en,qnr lh3nHr>, OcOO <<en4ux

l4xeecrr\teHr>, OOO <Cxari Mo6arin> u Broput{HbrxAoqepH[x rorunanufi OcOO <14tuxep>, OOO
<<Eanaxc Kf>, OOO <<Teppa KoMnaHil> (naree coBMecrHo - <l-pynna>),

OcOO <3n4ur l4HeecrMexr> (garee - <fiovepxne KoMnaHhe>) 6uno o6pasoaaxo 14 aeryua2025 r.

KaK KOMMepqeCKag OpraHil3aq14e, co3AaHHag B cooTBeTcTBr,r14 C 3aKOHOAaTenbCTBOM KUpTUSCXOil

Pecny6nuru. Perucrpaqnonnurfi HoMep e MrnucrepcrBe rccrur-lru KutprutscKoi Pecny6nilxta Ne319021-
3301-OOO, xon OKI-IO 34126379. E4uncraexrbrM yqacrHr/rou ,[ovepxeil xonananuu csnsercs OAO
<9ngux Eaur>.

OcHoeHofi AeRTenbHocruro,Qovepneti xorrananru gBnlercr ocyu{ecrBneHue taHBecrut-luoxnofi

AeFTenbHocn4, BKnrcL{as ynpaBneHue ilHBecr[qr4sruu, npuo6pereHue il peanu3aqurc.qonefi yqacrnq B

Apyr[x opraHil3aqurx, a rapKe uHbte onepaquil, HanpaBneHHbre ra eSSerrnBHoe pa3Meu{eHue
KanilTana ta nonyqeHue rqoxo.qa B hHrepecax l-pynnut.

OcOO <9ngnr fln3nno> (4anee - <<,[ovepxns KoMnaHufl>) 6urno o6pasoaano 5 uapra 2025 r. xax
KoMMepqecKar opraHu3aLlur, co34aHHas B coorBercrBt't4 c 3aKoHo4arerbcrBoM Kuprutscxoti
Pecny6nrxu. Perucrpaqnonnsrfi HoMep a MrrucrepcrBe locrt4t-luu Kuprutscxoil Pecny6nnxlt Ne313876-
3301-OOO, xon OKIIO 33713152. E.quHcreexxbrM yqacrHr4xoru flovepxefi xounaxur senqercc OAO
<3nArx 6ano.

OcHoexofi AetrenbHocruro flovepnefi rorrltnanuu FBnFercq ocyqecrBfleHtae nu3taHroeoil genrenbHocrl'l,

BKntoqae npeAocraB.nenue Qunancoeofi apeH4br (nraeuxra) rcpta,qilqecKnrrlt u QueuvecKuM nuLlaM,

npuo6perenue uMyqecrBa c nocne,qyrcqeil nepe.qaqefi ero B nu3uHr, a raKxe conyrcrByrcq[e
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onepallu14, cBF3aHHbte c o6cnyxuBaHueM l/t conpoBoxAeHileM nus]4HroBblx c,qenoK, B cooTBeTcTBt4t4 c
3aKoHogarenbcrBoM Kuprutscxofi Pecny6nrru.

OcOO <3nTex> (ganee - <floveprre KoMnaHue>) 6uno o6pasoeaxo 5 Qeapann 2024 r. Kar
KoMMepqecKan opraHu3alltal cos4aHHas B coorBercrBt4r,l c saKoHorqarerbcrBoM Kuprutscroti
Pecny6nurr. Perucrpaquonnufi HoMep e Munucrepcree lOcrilLluu Kuprutacrofi Pecny6nrxta Ne226893-

3301-OOO, xon OK|IO 32542139. E4rrcreexnbrM yqacrHrlrou flovepxefi xonanaxuu ssnsercs OAO
<en4ux Earx>.

OcHoexoil AeflrenbHocruro lovepneil xon,tnarur rBreerce oKa3aHile ycnyr B cQepe uxQopnaaquoHHblx

rexxonorufi u rexHuqecKoro o6cnyxvBaHtAA, Br<rrloLran paspa6orry, BHe.qpeHue u conpoBox4eHue
nporpaMMHoro o6ecne,{eHue, noAAepxxy t4T-nnQpacrpyKrypbt, a ralo(e npe,qocraBneHIe
conyrcrBytou.l4x rexHonoruqecKhx 14 cepBucHbrx peuenuti gnn 6axxoacKoro 14 Kopnopar[BHoro ceKTopa

B paMKax l-pynnu.

OcOO <[4r.uxep> (Aanee - <<Bropuvnaq .qoqepHen KoMnaHue>) 6uno o6pasoeano 9 Qeapanr 2024 r.

KaK KoMMepqecKaq opraHil3aq[q, co3gaHHae B coorBercrBr4rl c 3aKoHo4arenbcrBoM Kupruscxofi
Pecny6nuxur. Perncrpaquoxnuil HoMep a MunucrepcrBe ]ocrt4quu Kuprstscxoil Pecny6nuxuNe227181-
3301-OOO, ron OKflO 32545089. OcOO <<9nTex> BnaAeer 50% Konananru OcOO <<lzluJKep>>,

ocranbHbte 50% npranagnexar 3AO <AnuQa Tenexona>. OcOO <<3nTep> uMeer KoHrponb xa.q OcOO
<<!4uJKep>, nocKonbKy BnaAeeT 50To ax+uu 14 r/MeeT BosMoxHOCTb OnpeAeflgrU QUnancoayrc r
onepaqiloHHyp nontaruKy OcOO <14r.uxep>. B cassu c orr,rM Qunancoean orqerHocru OcOO <<lzlutxep>r

noAnexilT KoHconuAaqtail B orqerHocrn OcOO <<3nTex>.

OcHoexoil flerrerbHocrurc Broprvnori govepnefi xovnanun eBnf,ercc paspa6orxa u sKcnnyaraq[tl
qu$poaofi oKoctlcreMbtAne npe4nptaH14Mareneil, exnrcHaF pa3Burile ruo6nnunoro npunoxeHilg <14urep
24>>. fleatenbHocrb cocpeAoroqeHa Ha coa4aHuu eA[Horo quSpoaoro oKHa4nn Manoro u cpe4Hero
6usneca, rHTerpaquu rocyAapcrBeHHbrx il 6aHrogcxux HanoroBbtx cepBllcoB, a raoKe rexHrqecKoM
conpoBox4exrn un$opuaquoHHblx cr4creM, o6ecne,{ilearcu.14x yrqaneHHoe o6cnyxraaxre KnileHToB vl

aBroMarr3aqurc 6nenec-npoqeccoB B paMKax l4T-crparerru l-pynnut.

OgOO <Qnflocr> 6urno o6pasoBaHo 1"1 utonn 2025 r. KaK KoMMepqecKaF opraHil3aqiln, co3,qaHHan B

coorBercrBr4r4 c 3aKoHo4arenbcrBoM Kurprsrscxofi Pecny6nurra. Perrcrpaquonxuiil HoMep B

MunucrepcrBe ]ocrt4t-lr4u Kuprulscrori Pecny6nnrra Ne316923-3301-OOO, xoa OKflO 33962346. OAO
<9n4nr Saxor Bna4eer 19.99% Korrrnanrr OcOO <<3nf1ocr>r, 20.01% npilHaAnexar OAO <Kupruls
f'loeracbtr>, ocranbHbte 60% nprana4nexar OcOO <KauxCeng>. O6qecrao 3aperucrpt4poBaHo, oAHaKo

na 31 Aexa6pn2025 r. ycraenufi Kan[rafl yqpegureneMta He BHeceH. OcHoeHutt\, BUAoM AeerenbHocrt4
gBngeTCr TOprOBnq UilpOKHM aCCOprl4MeHTOM TOBapOB 14 ycnyr.

OcHoeHofi AegTenbHocrbto KoMnaHrara OcOO <<9nf'loct> sBncercq paspa6orxa il oKcnflyaraqufl
TexHonoruqecxofi nnarQopMbt HaLliloHanbHoro ruapxernnefica <ElPost>.,[eRrenunocrb cocpe4oroqeHa
Ha co3AaHhn rlraQpoaofi oKocilcreMbt Ann oneKrpoxroti KoMMepLlt4t4, t4HTerpaLlttu flor[crl4l{ecxrx 14T-

peuenurZ 14 BHeApeHuh nnarexHbrx cepBlrcoB. KonrtnasuR o6ecneqheaer rexHonoru\.tecKyrc noMepxKy
ran$pacrpyrrrypbtflnF AucraHqtaoHnofi roproanil il npe,qocraBnter KoMnfieKcHbte quQpoaue peueHhe

4nn cy6uexroB Mafloro u cpe4Hero 6rsFreca B paMKax peanil3at-ll/u l4T-crpareruu l-pynnut.

1 aerycra 2025 r. OAO <3n4rax 6axr>> nognrcan AoroBop Kynnu-npo,qaxu 100o/o nonr OOO <<Crafi

Mo6ar7n> y KoMnaHru <<Menarpecr Al-> (4anee - <Menaxpecr fluuure4)). 13 aBrycra 2025 r. OOO
<Cxari Mo6afin> 6srn nepeperilcrpr,lpoBaH a MilFrhcrepcrBe pcrt4r-lt4u Kuprulscroti Pecny6nuxu.

,[ovepnnn KoMnaHhn 6srna o6pasoBaHa 5 urcns 2006 r., KaK KoMMepqecKas opraHta3allrl, co3AaHHat B

coorBercrBt4t4 c saKoHoAarenbcrBoM Kurpruscxoti Pecny6nuxu. flocne4nnn nepeperhcrpall[t npouna
17 noa6pa 2025 r. Perucrpaqnonxuil HoMep e MunucrepcrBe pcn4t-lur Kutprstacxofi Pecny6nrxu
Ne55055-3300-OOO, ron OKrIO 24167549. E4uncreenxbrM yLracrHr,ixou ,[ovepneti xon,lnaruv ABneercq
OAO <3n,qrar EaxK>. Cornacno peueHnto Coeera flnperrropoa Ne60/2 ot 14 non6pa 2025 r. 6ulno
npilHrro peuleH[e pa3Mep ycraBHoro Kan[Tafia OcOO <Crail Mo6ailn> B cyMMe 1,552,219 rblc. coMoB.

OcHoeFtoil AeFTenbHocrurc flovepneil Kounanuu tBneercn oKa3aHhe ycnyr 6ecnpoao4nofi caRsu

craHAaproB GSM ra UMTS/3G/4G no,q roproaoil rrltapxofi <<Beeline> Ha reppuropuu Kutprutscxofi

Pecny6nuxu. KounatuR ocyqecrBnnerAeFTenbHocrb Ha ocHoBaHuta nuqensnfi Ha nperqocraBneHile
ycnyr nepe.qaqil AaHHbtx, ofleKTpr4qecroil ceceu u ucnonb3oBaHue paAiloqacrorHoro cneKTpa,

BbrAaHHbrx ynonHoMoqeHHblMt4 rocyAapcTBeHHblM1/l opraHaMh.
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OcOO <<Eananc Kl-> (Aanee - <Broprvnas AoqepHee KoMnaHilfi>) 6utno o6pasoeaxo 22 uapra2019 r.,
KaK KOMMepqecKag OpraHil3aq14s, cosAaHHafl B cooTBeTcTBr,l14 C SaKOHOAaTenbCTBOM KUprUaCXOti
Pecny6nuxr. Perucrpaquornsril HoMep a MuxucrepcrBe rccrlr-lnu Kstprutscroil Pecny6nuxu Ne181697-
3300-OOO, xon OK|IO 30486951. l-lo cocrosHr4p Ha 31 gexa6pn 2025 r. OOO <Cxail Mo6afin>
BnaAeer 99% xounaxrar,r OoOO <<6anaxc Kl-> ra OcOO <Teppa Kovnanu> Bna4eer 1o/o t<ounaana OcOO
<<Sananc Kl->.

OcHoexofi AesrenbHocruro OoOO <<Eananc Kl-) sensercq iqerrenbHocrb oneparopa nnarextofi
cucreMbt t4 nnarexHoil opranusaqw , AnA oKa3aHur ycnyr no nplreMy I npoBe4eHrp nnarexeil r
pacqeroB B noflb3y rperbhx n[Ll, a rapKe no npileMy, o6pa6orxe h BbrAaqe Qrnancoaofi unQoprraaqnu
(npoqeccnnr) no nnarexaM h pacqeraM rperbuxnuLl B paMKaxnilLleHstafi Haquonanunoro 6anra
Ku pruscxoi Pecny6nuxu.

OcOO <Teppa Kounatr>> (4anee - <Bropuvnar AoqepHee KoMnaHile>) 6utno o6pasoeano 25utons
2011 r., KaK KoMMepqecKaq opraHu3aLlhs, co3AaHHag B coorBercrBr4r4 c 3aKoHoAarenbcrBoM
Kurprurecroil Pecny6nuxn. Perucrpaquouxurri HoMep e MuxucrepcrBe rccrur-lru Kupruscxoil
Pecny6nrxu Ne1 17831-3301-OOO, ro,q OKflO 27494987 . flo cocrosxt4p Ha 31 4era6pn 2025 r. OOO
<Cxari Mo6arin> Bnarqeer 99.99% KoMnaHhil OcOO <Teppa KoMnanuu>r u OcOO <<Eananc Kl-> ena4eer
0.01% KoMnaHru OoOO <Teppa Kounaxu>.

OcxoeFtur[lt B[.qoM AeFTenbHocrr OcOO <Teppa Kounaxr> FBnFercn ynpaBneHile He4Buxt4MbtM
14MyulecTBoM.

B 2025 r. l-pynna npuHrna peueHhe o nuKBil.qaLlutt OcOO <Teppa Kounanur>. flo cocroqHtato Ha

orqerHyp 4ary l-pynna npo4oflxaer npoLlecc nulonqaqvn, Koropbni, KaK oxr44aercn, 6y4er saBepueH
B TeL{eHue 2026 r.

Konnqecrso corpy,qHhKoa l-pynnur no cocroeHr4p xa 31 4exa6pn 2025 u 2024 rr. cocraensno 3,680
qenoBeK n 2,1 89 qeroBeK, coorBercrBeHHo.

2. nPUHqrnbl nPEAcTABnEHTt oTqETHOCTI4

(a) 3aaenenHe o coorBercrBl,l,t MGOO

Hacronqar KoHconr44t4poBaHHas Quxancoaaq orqerHocru l-pynnu 6una no4roroBfleHa B

coorBercrBr4ra c Me44ynapo.qHbtM craHAaproM Qnnarcoaoti or*.rerHoctu 10 <KoscontarqupoBaHHag

Quxancoaal orqerHocrb), Bbtnyll.1ennurntt KouureroM no Mex4ynaporqHbtM craHgapraM Qnxancoeoti
orqerHecrl4 r 14wepnperallunMLi, Bbrnyu.leHHUnltu KorrltureroM no hHTepnperaqrsn,l MeXAyHapoAHbtx
craH4aproB Qnxancoaofi orqernocru (,qanee - (KI4MCOO)).

(6) nprxqrnbr oqeHrx Qnnaxcoeux noxasarenefi

lbnconu4upoBaHHan Suxaxcoaar orqerHocrb nogroroBneHa B coorBercrBl4l4 c npuHt-lrnoM yLlera no

QaxrnvecxuM 3arparaM, 3a ucKnloqeHheM Qrxancoaurx t4HcrpyMeHToB, oqeHt4BaeMbtx no
cnpaBeAnilBori crounltocrr.

(e) OynxquoHarbHae BarrcTa u Barxlra npe4craBnerre KoHconr,rgupoBaHnoI orqerxocru

OynxquoxanuHofi eantoroil l-pynnur f,Bnnercn ruprurscxui coM, Koropbtil, nennact xaquoxanutoi
gantoroil Kuprurscxofi Pecny6nurr, Haunyqlutarvr o6paaou orpaKaer gKoHoMt4qecKyto cyt4Hocrb
6onuuluncrBa npoBoAt4rvrurx l-pynnofi onepaqrafi il cBc3aHHbtx c Hr4Mr4 o6crocrenscrB, Bnunrct4ux Ha ero

AerTeflbHocTb.

Kurprulscxufi coM sBnnercs raKxe eantorofi npeAcraBneHhs AaHHbtx nacronuleti KoHconhAupoeaFtFtoti

OuHaHcogori orqerFtoctu, Bce AaHHbte KoHconr4upoeanxoti Qunancoaofi or,{erHocrta oKpyrneHbl c
TOqHOCTbIO AO qenbx Tblcnq coMoB.

(r) 14cnonuaoBaHlre pacqerHblx oqeHoK r npoQeccroHarbHbtx cyx4erufi

flpra nogroroBKe,qaHHoil xoxconu4upoeanxoil Qunancoeofi ollerxocrh pyKoBoAcreotu 6utnu
ilcnonb3oBanu npoQecciloHanbHbte cyx4eHuq, nonyu.leHug ta pac'{erHble oLleHKil, Bnh9rcqile Ha

npilMeHeHtae yuernofi nonilTl,tKr4 l-pynnu u Bentar{nHy npeAcraBneHHbtx B KoHconuAhpoeaFlFlofi
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3.

a.

$unaxcoeofi or,rernocrta aKTuBoB il o6cgarenucrB, ,qoxo4oB u pacxofloe. OaN!Tr4,{ecK[e peaynbrarbl
MOryT OTnt4qaTbcq OT yKa3aHHbrx OqeHOK.

Oqexxr il nexal4ue B ux ocHoBe AonyqeHue nepecMarpilBarcrcc Ha perynepHori ocHoae. JrlgMeHextas s
pac'{erHbrx olleHKax npil3HarcTcfl B ToM orqerHoM nepuoAe, Kor4a orLl oLleHK[ 6urnu nepecMorpeHbt, 14

BO BCeX nOCneAyrcUl]4X n epil OAax, saTpoH rrbtx y Ka3aH H bt M t4 r43MeH eHVAMV.

Cyx4exur

l,4nQopuaqun o cpKAeHusx, r/cnonb3oBaHHbrx npil npilMeHeHilil yr{erHori nonnfl4Ku, oKasaBlut4x
nau6onee cyqecrBeHHoe BnusHile Ha Ben14qilHbr, npu3HaHHbre B KoHconrrqhpoBaHHori Quxatcoaofi
oTqeTHocTr4, pacKpbrTa B cneAylot4[x n pu MeqaH ugx:

. lGaccuQilKaLlun Qrnaxcoeurx aKTLlBoB: olleHKa 6usnec-uo4enu, B paMKax roropofi ygepxtaBatorcn
Quxaxcoeue aKThBbr, H oLleHKa roro, npeAycMarpilBalor nI AoroBopHbre ycnoBrn Qunaxcoeoro
aKT[Ba Bbtnfiary tacKnrcqfiTeflbHo ocHoBHoil cyuuur h npoLleHToB Ha Henoraulennurfi ocraroK
ocHoeHofi cyMMbr- crvr. flpuuel{aHile 3(s)(i).. YctaxogneHtae KpHTepileB oqeHKtl Toro, taMeno flu Mecro 3HaqrrenbHoe noBbrueHtae Kpe4[rHoro
pucKa no QrrarcoaoMy aKr[By c MoMeHTa ero nepBoHaqanbHoro npu3HaHtar, onpeAeneHue
Mero4onorrn no BKnloqeHhrc nporHosnori urQopMaqhu B oqeHKy OKY, a raoKe au6op n
yrBepx4eHhe nao4eneri, r4cnoflb3yeMbtx Ane oqeHKu OKy - ctvr. flpunltevanue 4.. OnpegeneHue cnpaBegnuaofi cror4Mocrr4 14HBecrlr-l4oHHbrx LleHHbrx 6yuar - flpnuevanr,re 35.. OnpegeneHile cnpaBegnusori cror4Mocll Kpe,quroB, BbrrqaHHbrx KnileHTaM B paMK€x
rocyAapcrBeHHbrx nporpaMM - flpun,teuanue 35.. Onpe4eneHue cnpaBe4nneofi cror4Mocm npoqux npuBneqeHHbrx cpe4crB - flpuuevanrae 35.

flonyqenun u HeonpeAereHHocrb oqeHoK

1/ttQopuaquc o AonyqeHuAx v olleHKax, cBs3aHHbrx c Heonpe4eneHHocrbro, B orHoltteHuu Koropbtx
cyqecrByer 3HaqurenbHutti pucx roro, r{To oHr4 MoryT qBr4Tbcs npuvunori cyqecrBeHHofi xoppenupoBKtl
AaHHblx B KoHconu,qupoeannofi Quxancoaofi olternocu 3a roA, 3aKoHr{r4Br.ur4ilca 314exa6pn 2025 r.,
pacKpbrra B cneAyrcqux npuMeqaHilex:

O6ecqenenue SnnarcoBbrx t/HcrpyMeHToB: onpe4eneHhe ilcxo4Hbrx AaHHbrx Anc Mo4enu oLleHKrl
OKY, e roM tl4cfle BKnrcqeHue nporxoenofi rrQopr'aaqrau - cn,t. flpun,tev aHtAe 4, B qacrrl
o6ecqenexug KpeAuroB! BbtrqaHHbrx KnueHTaM - cu. [1punaevanue21.

ocHoBHbtE noJloxEHt yqETHol,t nonuTuKu

f-pynna nocneAoBarenbHo nphMeHrna cneAyrcque nonoxeHilF yverxofi nonurunu Ko BceM nepilo.qaM,
n peAcraBfl eHH br M B 4an n oil KoHcon t4At4 poeaFt Ftofi $u xancoeoil ol+erlr ocru.

14nocrpanxas Barxlra

Onepaqru B ,rHocrpaHHofi eantore nepeBoAsrcn a Qynxqr,roHanbHyrc BarrrcTy l-pynnur no BantorHbtM
KypcaM, .qeilcraogaeuJuM Ha iqarbr coBepuJeHuF onepaqril. Monerapnute aKThBbr r,r o6Rearenscrea,
BbrpaKeHHbre B rHocrpaHHori eanrcre no cocrolHt4rc Ha orqerHyrc Aary, nepeBoAsrcl B

SynrquonanbHyto Bantclry no BanrcrHoMy Kypcy, 4eficreoeaeuJeMy Ha orqerHyro Rary. flpra6btnb unI
y6utrox or onepaquft c n,tonerapHbrMH aKThBaMV vt o6searenucrBaMta, BbtpaxeHHbrMr4 B r4Hocrpannori
BanrcTe, npe.qcraBnqer co6oti pa3HIrty Mel4qy aMoprx3rrpoeaFrxoli cror4Mocrbro e $yxxqraonaluxoil
Banpre no cocrocHr4rc Ha Haqano nepfioAa, cKoppeKrrpoeaHHofi Ha BenhquHy HaqucneHHoro no
eSQerruanofi craexe Bo3HarpaXAeHuA tA Bbrnrar B TeqeHue nepuo,qa, u aMoprt43,tpoaanxori
cror4Mocrbro B ,rHocrpaHHofi BarrcTe, nepeBefleHHofi e QyxrquoHeilbHyrc BaflrcTy no BanprHoMy trypcy
no cocrocHl4p Ha KoHeLl orqerHoro nepuo.qa. HeuoxerapHbre aKTuBbl ta o6gsarenbcrBa, BbtpaKeHHbte B

14HocrpaHHori BanrcTe, oqeHuBaeMHe no cnpaBe4nuBori croun,tocnr, nepeBoAsrcs B $ynxqroxanuxyro
Bafltory no BeilrcTHbrM KypcaM, 4ericreoaaeluilM Ha AaTbr onpe4eneHilg cnpaBe4fl[Bofi ctourvroctu.
HeruonerapHbre aKTilBbr h o6searenbcrBa, BbrpaKeHHHe B ilHocrpaHxori eanrcre I orpaKeHHbre no

$anrvecxuM 3arparaM, nepeBoAnTcn e QynxquoHanbHyrc Banlory no BanrcrHoMy rrypcy,

4etlcreoeaeuJeMy H a Aary coBeplrleH t,tn onepallu rir.
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Kypcoeue pa3Hhr-lbr, Bo3HuKarcque B pe3ynbrare nepeBoga B [HocrpaHHyto Barrcry, orpaxarcrce B

cocraBe npu6unu unr y6utrra.

6. llpoqenrnure Aoxo4br r,r pacxoAbl

S$QerrreHar npoqeHTHale craBKa

f'lpoqenrnue AoxoAbt Lr pacxo4bt orpaxarcrce B cocraBe npu6unu unu y6utrxa c ucnonb3oBaHileM
MeroAa eQ$errrraenofi npoqexrHofi craexil. <SSQenueHat npolleHrHac craBKa) - oro craBKa,

AtrcKoHrr4pytolt1ae pacqerHbre 6y4yqre AeHexHbre Bbrnnarbr unI nocrynneHhe Ha nporexeHuLl
oxr.qaeMoro cpoKa geilctaun Qunaxcoeoro uHcrpyMeHTa roqHo Ao:

. eanosori 6anaxcoeofi cror4Mocrr4 Qunancoeoro awuBa; vnu

. aMopTr,t3r poaan r ofi cTo14MocT],1 Qr naxcoaoro o6ssaren bcTBa.

flpr pacvere eQQerrnanofi npoqenrHoil craeru no QunancoBbrM 14HcrpyMeHraM, He tBnetclrqr4McR
npuo6perexHbtM14 nnu co3AaHHbrM14 KpeA[rHo-o6ecqenennbrMil aKruBan,tu, l-pynna olleH[Baer 6y,qyu]lae
noroKti AeHexHbtx cpe4crB, npt4HuMaF Bo BHr,lMaHlae Bce,qoroBopHbre ycnoB[tt AaHHoro Qrxancoeoro
14HcrpyMeHTa, no 6e3 yqera oxilAaeMbrx KpeAurHbrx y6urroe. ,Qnn npuo6pereHHbrx ilrt4 co34aHHbtx
KpeA[rHo-o6ecqenexnurx Qurancoabrx aKTilBoB eQQemrerar npoqeHTHat craBKa,
cKoppeKrupoBaHHaF c yqeToM KpeAilTHoro phcKa, paccql4TbrBaeTcg c r4cnonb3oBaHileM BenuqLlHbl
oxuAaeMbtx 6ygyu{r,rx noroKoB AeHexHbrx cpe4crB, BKnrcqas oxuAaeMbre Kpe}qurHbte y6urrr.

Pac*{er eS$emuarofi npoqexrnori craaru BKflroqaer 3arparbr no cAenKe, a rapKe Bo3Harpax(AeHVA v
cyMMbt, BbtnnaqeHHb'r- vnv nofiyqeHHbte, Koropbre cBnqrcTcg HeorbeMnelroti qacrup e$Qelrranofi
npoqexrnori craBKta. 3arparu no qAeflKe BKnroqarcTAonoflHilTenbHbre 3arparbt, Henocpe4crBeHHo
orHocrqilecn x npuo6pereHilrc ilflu BbrnycKy Qnnancoeoro aKTilBa unr Qrnancosoro o6sgareflbcrBa.

Auoprrsu poBaHHar cror,r Mocrb u BanoBat 6anaxcoaaq crou Mocrb

<AruoprusupoBaHHaF cror4Mocrb) Suxancoaoro aKTuBa unr QnxancoBoro o6searenucrBa - oro
cyMMa, e xoropofi oLleHnBaercr $unaucoaHi arrus unu Quxaxcoeoe o6ssarenbcrBo npu
nepBoHaqanbHoM npil3HaHVu, Mt Hyc nnarexu B cqer ocHoexoi cyMMbr Aonra, nnrcc un[ M]rHyc
Ben[L{nHa HaKonneHHofi an,toprusaqilr pa3Htar]br MexAy yxasaxnoti nepBoHal{ansnoti cyn,tuoti u cylrluoil
K Bbtnflare npr HacrynneHtau cpoKa norauJeHuq, paccquraHHoil c rcnon*oBaHreM Mero4a
eQQercrrenoi npoqenrnofi craarn, ta nphMeHt,tTenbHo r QrnaxcoabtM aKTnBaM, cKoppeKTupoBaHHat c
yqeroM oqeHoLrHoro p$epBa no4 y6urru.

<<Banoean 6anancoaag crol,rMocrb Qunaxcoaoro aKTnBa), oqeHuBaeMoro no aMoprrsupoaannofi
crot4Mocrt4 - oro aMoprr43l4poBaHHaq crol4Mocru $unarcoeoro aKTtaBa Ao KoppeKr[poBK[ Ha BenuqilHy
oqeHoqHoro peepBa noA oxr4gaeMue KpeAhrxue y6urxn.

Pacqer npoqeHTHoro goxoAa r pacxo4a

e$Qerrrraenan npoqeHTHac craBKa no SrnancoBoMy aKrilBy unu SuxarcoBoMy o6naarenucrey
paccr.tnrbtBaercr npu nepBoHaqanbHoM npu3Haxru QnnaxcoBoro aKTt,tBa rnr Srxaxcoaoro
o6qgarenrcrea. flpu pacqere npoLleHrHoro floxo,qa u pacxo4a e$Qenuenae npoLleHrHae craBKa
npnMeHnercn K BenuqilHe aanoaoi 6anaHcoeoil cror4Mocrr4 aKTuBa (xorna aKTUB He FBnFercg
KpeAurHo-o6ecqenennuru) unu aMoprLr3hpoeaHxoil cror4Mocrrl o6cgarenucraa. eQQemtABHae
npoqeHTHaF craBKa nepecMarp[Baercc B pe3ynbrare nepuo4r4t{ecrofi nepeoLleHKta noroKoB fleHexHbtx
cpe4crB no ilHcrpyMeHraM c nnaBalolt4eri npoqenrHofi crasroil c qenblo orpaKeHun t43MeHeHilF

pblHor{Hbtx npoqeHTHblx cTaBoK.

flo QuxancoBbtM aKTuBaM, Koropbte 6unu xpegurxo-o6ecqeHeHHbrM14 npu nepBoHaqanbHoM
np!43HaHuh, npoqexrturfi AoxoA paccqurbrBaercn nocpeAcrBoM nphMeHeHun eQQerrnenofi
npoqenrnoi craBKu, cKoppeKTilpoeaHxoil c yqeroM Kpeiq[THoro phcKa, K BentaquHe aMoprl,t3t4poeaxxoil
crot4Mocrtl Sunancoeoro aKTuBa. Pac,{er npolleHTHoro AoxoAa no raKilM aKTuBaM He ocyqecrBflgerct
Ha ocHoBe eanoeofi 6anaHcoeofi croLlMocrlr, AaKe ecnil xpe4urnufi pucK no HtaM Bnocne4crBl4l4
yMeHbllJt4Tct.

l/xQoprvraquK, o roM, xorga QranaHcoBbre aKTtaBbt sBntrcTct Kpe4ilTHo-o6ecqetexnuMI cM. B
flpun,tevanuu 3(a)(iv).
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llpe4craenexre unQopMaqltll

f'lpoqenrnue AoxoAbt, paccqrraHHHe c lacnorb3oBaHueM Mero4a eQ$emraenofi npoqenrnori craeru,
npeAcraBneHHbre B KoHconurqhpoBaHHoM orqere o npu6urnu unu y6urre ta npoqeM coBoKynHoM
AOXOAe, BKnpqarcT:

' npoqeHTut no QuxaxcoBblM aKTilBaM, oqeHuBaeMbrM no aMopfl4gr4poBaHHori croun/|ocrr;
' npoLleHTHble AoxoAH no QunarcoBbrM aKTuBaM, olleHuBaeMbtM no aMoprl43upoeannofi croLlMocrl4;

flpoqenrnute pacxoAbt, npe.qcraBneHHbre B KoHconilrqupoBaHHoM orqere o npu6utnn unu y6urrre u
npoqeM coBoKynHoM Aoxo4e, BKntoqator npoLleHTbr no QnxaxcoeuM o6qgarenbcrBaM, oqeH[BaeMbte
no aMoprll3rpoeax nofi crot4Mocrtl.

Ilprsnaxue BbtpyqKx

Butpyvxa - oro AoxoA, Bo3HtaKator4uil e xo4e o6ur,{Frori AeerenbHocrr l-pynnur. Burpyvxa npu3HaercF B
pa3Mepe LleHbt c.qenKr. Llena c4enKil npe,qcraBnner co6ori Bo3Mer4eHue, npaBo Ha Koropoe l-pynna
oxuAaer noflyt{]4Tb e o6lueH Ha nepeAaqy KoHTpone na4 o6eqarHbrMr4 roBapaMtA vnn ycnyraMl4
noKynareflrc, 6es yvera cyMM, nonyqaeMbtx or ilMeHil Tperb[xcropoH. Burpyvxa np]4sHaercq 3a
BblqeroM cKr4AoK u Hanora na 4o6aeneHHyro cror,tMocrb.

llpodaxu ycnye

l-pynna npe4ocraBneer ycnyru no AoroBopana c SuxcupoBaHHbrM r nepeMeHHbtM Bo3Harpd(AeHheM.
Butpyuxa or npeAocraBneHils ycnyr npil3Haercs B ToM orqerHoM nepuoAe, xor4a 6urnu oKa3aHbl
ycnyru. flo 4oroaopau c QuxcupoBaHHbrM Bo3Harpa4eHueM BbrpyqKa npil3Haercs t4cxoAs tas o6uerua
ycnyr, Qamuvecxu npeAocraBneHHbrxAo KoHLla orqerHoro nepiloAa, nponopl$4oHanbHo o6r4ervry
o6ueuy oKa3btBaeMbtx ycnyr, raK KaK noKynarenb o,qHoBpeMeHHo noflyqaer u norpe6reer BHroAbt.

Ecnu 4oroaopbt BKnrcqator HecKonbxo o6ssaxxocreil x ilcnonHeHilrc, qeHa qAenKu pacnpe4ensercn Ha
KaMyrc orflenbHyrc o6saannocrb K ],|cnoflHeHuto t4cxorqe u3 coorHouJeHuF qeH npv ux orgenunoil
npoAaKe. Ecnr rarre LleHbt He FBn9torct na6nrc4aerubtMl,t, oHl4 paccqilTbtBarcTcg, t4cxorqt 14g

ox!{AaeMbrx 3aTpaT nntoc Mapxa.

B cnyvae.qoroBopoB c SnxcupoeaHHbrM Bo3Harpd(AeHueM noKynarenb ynnaqilBaer Qurcupoeatnyrc
cyMMy B coorBercreuu c rpaQuKoM nnarexefi. Ecnu cror4Mocrb ycnyr, npeAocraBneHHbtx l-pynnori,
npeBbtluaer cyMMy nnarexa, npil3Haercs aKTUB no rqoroBopy c noKynarefieru. Ecnu cyMMa nnarexeri
npeBbLJJaer crot4Mocrb oKa3aHHbrx ycnyr, npil3Haercn o6sgarenuctBo no AoroBopy c noKynareneM.

Ecnr 4oroaop BKnloqaer nepeMeHHoe BosMelt1eHne, BbrpyqKa nph3Haercn TonbKo B cflyqae, ecnu
ilMeercs o\.teHb BbtcoKae BeposrHocrb rorot vro a 6y4yr4hx nepuoAax xe 6y4er 3HaqurerbHoro
yMeHblueHilc TaKoro Bo3Meu.leHug.

lzlcro,{Fttxot AoxoAoB l-pynnut sBreercs npeAocraBfleHue ronocoBbrx ycnyr, ycnyr nepe4avu,qaHHbtx 14

1,1Hblx reneKoMMyHilKaqiloHHbrx ycnyr nocpeAcrBoM rur/poKoro pF.qa ycflyr 6ecnpoeo4xoil cen3u, ttt

LlJl4poKononocHoro rqocryna a [4nrepner, a raoKe npoAaxa o6opy4oeanvA v aKceccyapoB. f'lpogyraur u
ycnyrv MoryT 6urru peanu3oBaHbt or4enbHo ilnil B naKere ycnyr.

Ycnyeu 5ecnpoeoduoil ceneu

Bupyvra or peaflta3allltr ycnyr r c6opur 3a norqKnrcqeHre BKnpqaer nnary sa e$rpxoe BpeMF no
a6onexrcxuM rqoroBopaM u B paMKax c[creMbr npeiqonnarbr, exeMecnqnyrc a6onenrcKyrc nnary, nnary
3a ycnyril MexcereBoro coe.quHeHilt, a rapKe c6opur 3a poyMilHr u flononH[TenbHbte Bilrqbl
o6cnyxraannn (ganee - (EBO)). .QBO exnrovarcr e ce6R KoporKue coo6qenun (SMS),
MynbruMeAhtinute coo6t4enur (MMS), onpegeneHue HoMepa, oxu,qaHhe Bbt3oBa, neperqaqy,qaHHbtx,
ruo6unuxuti t4HTepHer, 3arpyxaeMbtfi ronrenr u Apyrve ycnyrh. Burpyvra or peanusallyt4 KoHreHrHbtx

.[BO orpaxaercn sa BbrqeroM coorBercrByrorl]4x 3arpar, ror4a l-pynna Bbrcrynaer B KaqecrBe areHTa
KoHTeHT-npoaai4epoa, nta6o 6eg Bbrqera coorBercrByror4r4x 3arpar, xor4a l-pynna Bbtcrynaer B

KaqecrBe nilqa, npr,rHqBluero Ha ce6c ocHoBHoe o6RgarenucrBo no c4enKe. B qacrxocru, nopr4oK
yqeTa AoroBopoB o pa3Aene Bbrpy'.rKil l4 c.qefloK, cBe3aHHbrx c npeAocTaBfleH14eM KoHreHTa, 3aBucl4T oT
pesynbraroB aHanil3a Qamoe u o6croqrenbcrB, cBF3aHHbrx c coorBercrBytor{r4Mr4 cAenKaMu, no
pesynbraraM Koroporo onpeAenrercn, 6y4erflil BbrpyqKa orpaKarbcn 3a BbrqeroM unu6es Bbrqera
coorBercrByrorqr4x 3arpar. Burpyvxa (e ron,t qucfle or,QBO t,t poyMuHra) e ocxoenoM yqr4rbrBaerce no

QaKry oKasaHuF ycnyr.
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Ilpodaxa odopydoeauun

Burpyvxa or peanu3aquu o6opygoBaHnq nao6ununori cersn (nanpuuep, reneQoHHbrx annaparoe)
np[3Haercq B neptao.qe, ror4a o6opygoBaHue peanH3yercg KnileHry ceru. Ecnu peeilu3aqug
ocyqecTBngeTct qepes nocpeAHuKa, Bblpy'.rKa npu3HaeTcg B MoMeHT nepexoAa cyu{ecTBeHHbrx pr4cKoB

u Bbrro4, cBr3aHHbrx c o6opy4oBaH[eM, K nocpe4Hurry, I KorAa nocpeAHHK He uMeer npaBa Ha Bo3Bpar,
t,t'nt, ecm npaBo Ha Bo3Bpar cyqecrByer, Kor4a coorBercrBytoqee npaBo 6onuure xe 4eficraurenbHo.

Bapyurca om peanusaquu ycnye Mexcemeeoeo coeduueHue u poyMuHea

Butpyvxa or peanla3aquv ycnyr MexcereBoro coe4ilHeHun (rpansurxufi rpaQur) $opruupyerce, Korfla
f-pynna nonyqaer rpaQux or a6onenroa Mo6unuHoil unu Qrxcupoaanxofi cessta Apyrux oneparopoB, r,l

KorAa,qaHHbtil rpa$ux np[3eMneercr (saeepuraercr) B cern l-pynnu. Burpyvxa npusHaerce 6es aur.{era
VnA 3a BblqeTOM COOTBeTCTByIOIJ.II4X paCXOAOB B 3aB]4Cl4MOCTtl OT CTeneHil KOHTpOng Ha,q

Mapupyrugaquefi rpaSnKa ta, KaK cfleAcrBile, or creneHta norqBepxeHHocrr4 pr4cKaM tA Hanvgv+
Bo3MoxHocrefi flns nofiyLreHile Bbrro4. B nacroRqnri uouenr l-pynna nonHocrbro KoHrpon[pyer
Mapupyrn3aqurc rpaQuxa.

f-pynna np[3Haer BbrpyqKy or peaflu3aqult ycnyr uo6rnunofi cBAstA u poyM[Hra Ha ocHoBe Konr4qecrBa
M14Hyr o6pa6oranxoro rpaQrra rnu npe4ycMorpeHHbrx AoroBopaMh rapu$nurx nnaHoB B MoMeHr
oKa3aHuq ycnyr. Bsrpyvxa or poyMilHra BKnrcqaer e ce6c KaK nnarexu a6oHeHroe l-pynnu,
nonb3yrorlr4xcc ycnyraMV cBAst BHe 3oHbr noKpbrn4s 4oruauueri ceru, TaK u nfiarex[ Apyrux
oneparopoB 6ecnpoaoAFrofi cassLi 3a poyMuHr AnA nx a6oHeHToB B cerfi l-pynnu. f'lnarexu or
14HOCTpaHHbrx OnepaTOpOB C8fl31,1 3a MeMyHaporqHbte 3BOHKt4 B pOyMhHre npil3HaloTCC B nepilO,qe, B

KOTOpOM CAenaH 3BOHOK.

llnama sa nodKnpqeuue

l-pynna yqr4rHBaer c6opur 3a no,qKntoqeHile B cocraBe Aoxo,qoB 6y4yqux nep[oAoB. Burpyvxa
np[3Haerce B cocraBe AoxoAoB 6ygyqux nep]4o4oB B TeqeHue pacqerHoro cpe4Hero cpoKa
o6cnyxuaaxrs a6oxenra (nnc Snsuvecxrx nuq) unn B reqeHue MhHhMaflbHoro AoroBopHoro cpoKa
(gnn rcpu4lrqecKux nuq). OusuvecKhe nrqa o6cnyxilBarcrcc Ha ocHoBe npe4onflarbr, ropr4AilqecKile
nuqa - Ha KpeAhrHori ocHoee.

MuoeoeneueHmHbre doeoeopu (danee - (M1AD)

M9.[ npe4craBnf,tor co6ori,qoroBopbr, B paMKax Koropbrx l-pynna npe.qocraBnRer 6onee oAuofi ycnyru.
Ycnyru/npo4yKTbr MoryT nperqocraBnsrbcF pa34enbHo ilnh B (naKere> B paMKax HecKorbKr4x AoroBopoB
nflil rpynn,qoroBopoB, Koropbte B3ailMocBqgaHbr Ao raxoil creneHta, r.tro, no cyr]l, oHh qBflqtorcn
oneMeHTaM[ oAHoro AoroBopa. B cnyvae c M3fl xa44urfi oneMeHT yr{r4TbrBaercg orAenbHor ecnu
oneMeHrbr ruoryr 6srs or4efleHbr Apyr or flpyfa u hMercT caMocronTenbHyro cnpaBe4nIByro cror4Mocrb.

Mero4 orHoc!4Tenbnofi cnpaaegnIeoil crovrMocrr,r npuMeHFercg npil pacnpeAenbxur cror4Mocn4
Mexqy gneMeHraMu Me.[. Cnpaae4nuBar cror4Mocrb onpe4ennerce KaK LleHa peanu3allut4 or4enbHoro
oneMeHTa. Ecnu gnenaeHT eqe He npe4ocraBnsficr l-pynnofi, Ho peanu3yercn rqpyruMil nocraBr4r4KaMh,
cnpaBerqnilBaq cror,rMocrb npeAcraBnser co6or7 qeHy, no xoropofi iqaHHbre gfleMeHTbr pean[3yrorct
Apyr[Mil nocTaBr4uKaMil.

Kotvt uccuou u brc eoa H aepaxde u un dunepam

Kouuccroxxbre Bo3HarpaKqeHuF rqilnepaM orHocgTcg Ha pacxo4br KaK 3arparbr Ha npuBneqeHtae
a6oHeHroe nponopqr4oHanbHo Ha nporFXeHuu nepuo.qa xa6nrc4euur.
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r. Kor'ruccnoxHbre AoxoAbt l,t pacxoAbl

Korrluccuonxbte.qoxogbr u pacxo4br, Koropbre cBnsrcTcg HeorbeMnen,tofi .{acru}o e$Selruanoil
npoqenrnofi craBKu no QunaxcoBoMy aKTuBy rnu SunancoBoMy o6cgarenucrBy, Blglto'{a}orcq B pacqer
eSQerrrra enofi npoqerrHofi craeru (crrl. f1 pu uevax ue 3(6)).

flpovre KoMt4cct4oHHbte AoxoAbr, BKnpqan KoMt4ccrllo sa o6cnyxuBaHile cqeroB, Bo3HarpaxAeHue 3a
yOnyril nO ynpaBneH14]O l,lHBeCTV\tii'AMV, KoMl4CCl4OHHble BosHarpaxfleHuq c npoAaK, npu3HarcTcq no
Mepe oKa3aHuq coorBercrBytorlr4x ycnyr. Ecnu orcyrcrByer BbrcoKag BeposrHocrb roro, qro B paMKax

o6cgatenucrBa no npeflocraBneH[p gafin,ta KpeAur 6yAer BbrAaH 3aeMl4t4t(y, To KoMt4ccl4oHHbte

nnarexu 3a npe4ocraBneHue safirila npu3Halorcs paBHoMepHo Ha nporgxeHiln cpoKa AeilcrBVA
o6ssarenucrBa no npeflocraBneHL'tto sailMa.

floroaop c noKynareneM, pe3ynbraroM Koroporo eBnserce npusnaxnurfi Suxancoauti uncrpyruexr e
KoHconrlqupoeaFtxofi Qunarcoaofi orqernocru l-pynnur, Moxer qacrut{Ho orHoct4Tbcc r cSepe
nphMeHeHue MCOO (IFRS) 9 u qacruqFro x c$epe npuMeHeHrq MCOO (IFRS) 15. B srorl cnyqae
l-pynna cHaqana npnMeHeer MCOO (IFRS) 9, qro6ur orAen[rb 14 oqeHilrb ry qacrb noroBopa, Koropae
orHoctlrce r cQepe npuMeHeHus MCOO (IFRS) 9, a 3areu npuMeHner MCOO (IFRS) 15 x ocraeulefics
qacT[ 9Toro,qoroBopa.

flpovue KoMt4cct4oHHbre pacxo4br BKrloqalor, rnaBHbrM o6pasou, 3arparH 3a conpoBoxrqeH[e cAeflKtt 14

o6cnyxueaxtae, KoropHe orHocFTcF Ha pacxo4u no Mepe nonyqeHtan coorBercrBytotqux ycflyr.

A. fiexexnute cpeAcrBa H Hx gKBl,tBaneHTbl

flenexnure cpeAcrBa u ux oKBuBaneHTu BKnpqalor KaccoByto HanlrqHocrb, cqera tuna <<Hocrpo> e

HEKP r .qpyrux 6anxax, a rao{e BbrcoKonhKBt44Hbre Qurancoeure aKTtaBbr c nepBoHaqanbHbtM cpoKoM

nora[ueHuF MeHee 3 rrltecRqea, Koropbre He noABepxeHbr cyqecrBeHHoMy pt4cKy l43MeHeHtae

cnpaBe4nuBofi cror,rruocru u Icnonb3yrorce l-pynnoil AnF yperyflhpoBaHtan KparKocpoqHbtx
o6cgarenucra. flenexnute cpe.qcrBa n ux oKBrBaneHTu orpaxaprcc no aMoprr43upoeannoti crollMocrl4
B KoHconrrAr4poBaHHoM orqere o QnnancoeoM nonoxeHilil.

e. Toproean u npoqaeAe6rropcxan3agonxeHHocrb

Toproean u npoqan 4e6uropcxan 3a4onxeHHocrb nepBoHaqanbHo yt{r4TbtBaercn no cnpaee4nueoil
cror4Mocrt4, a 3areM no aMoprt43upoaarnori crolrMocrlr, paccquraHHoil c ucnons3oBaHueM Mero4a
eQQemuanori npoqexrxofi ctaexu.

x. Toproean t,t npoqan Kpe4xropcKat 3aAonxeHHocrb

Toproaan Kpe4uropcKaF 3a4onxeHHocrb npr3Haercn no Qany hcnonHeHilF KoHTpareHToM cBol4x

rqoroBopHbtx o6qgarenucrB u yr{r4TbrBaercg nepBoHaqaflbHo no cnpaBe,qnileoti crollMocrtl, a 3areM no
aMoprt43l4poeannofi cror4Mocrr4 c ilcnonb3oBaHtaeM Merorqa e$Qelrraaroil npoqetrHofi ctaeu.

3. OnxaHcoeure arTlrBbr tt Srnaxcoeute o6sgarenbcrBa

i. l(naccrQnraqun

flpu nepaonaqanbHoM npil3HaHuil Qrxatcoeuti amue uaccuQuqupyercn KaK olleHuBaenltufi nu6o no

aMoprt43l4poeaFtxoft crot4Mocrlt, nn6o no cnpaBe4nilBoil croruocn4 qepe3 npovuil coaoxynrtulti.4oxo.q,
nu6o no cnpaBeAntaBofi croruocru qepee npu6ulnu unu y6utrox.

Ounaxcoeui affiue olleHuBaercs no aMopl4supoeaxrofi cror4Mocrr4 TonbKo B cnyqae, ecfiu oH

orBeqaer o6ouu Huxecne4yprlr4M ycnoBucM I He xnaccrQuqnpoBaH no ycMorpenurc l-pynnut rax
oLleHhBaeMHfi no cnpase4nueofi crot4Mocrt4 qepee npu6utnu unu y6utror:

. aKTilB yAepxhBaeTcfl B paMKax 6usHec-rvro4enu, qeflbrc xoropofi gBnteTcF yAepxaHue aKTllBoB AJle
nonyqeHilt npeAycMorpeHHblx AoroBopoM noroKoB AeHexHblx cpeAcrB; 14

. aKTLlB y4epxuBaercfl B paMKax 6usnec-rraoAeflta, Llenb roropoil Aocrlaraercn KaK nocpeiqcrBoM
nonyqeHhg npe.qycMoTpeHHbtx rqoroBopoM noToKoB AeHeXHblx CpeAcTB, TaK 14 nOCpencTBoM

npoAeDKr $unaxcoeutx aKruBoB; 14

. AoroBopHbtM14 ycnoBurnau QunaHcoBoro aKTuBa npe4ycMorpeHo Bo3Hl,lKHoBeHue B ycraHoBfieHHble

cpoKt4 noroKoB AeHexHbtx cpe,4crB, npe4craBnnpu.lt4x co6ofi ucKnrcqtaTenbHo Bblnnary ocnoanofi
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cyMMbt Aonra n npoqeHToB, HaqucneHHbrx Ha HenoraueHHylo LlacTb ocHoBHofi cyMMbl.

f1o gonrosuu $unancoBbtM aKThBaM, olleHuBaeMbrM no cnpaBerqfltaBofi cronn,tocrta qepe3 npovuil
coeoxynnurfi AoxoA, npn6unr u y6urrxu nph3Halorcn B cocraBe npoqero coBoKynHoroAoxo4a, 3a

ncKntoqeHileM cne.qylolt.1nx crarefi, Koropbre npn3HarcTcs B cocraBe npu6utnu rnu y6urxa raK xe, KaK Ll

no $u nancoBbrM aKT[BaM, oLleHilBaeMbt M no aMoprt4anpoaatnoil crot4Mocrt4 :

. npoqeHTHbte,qoxo,qbr, paccLruraHHbre c tacnoflb3oBaHueM MeroAa eQQenuexofi npoqexrnoti
CTABKh;

. oxuAaeMbre KpefltaTHue y6urrxu il BoccraHoBneHHbte cyMMbr y6urroa or o6ecqeneHuA; u

. npr6unu unu y6utrxu or rrcMeHeHltn BanrcTHux KypcoB.

flpn npexpau.leHhu npilgHaHtan AonroBoro Qrnancoaoro aKThBa, oLleH[BaeMoro no cnpaaegnuaoil
crot4Mocl4 qepes npovufi coeoxynxurri AoxoA, HaKonfleHHHe npu6unu unn y6utror, paHee npu3HaHHbte
B cocraBe npoqero coBoKynHoro.qoxo4a, pernaccuSull4pyrorca il3 cocraBa co6creexFroro Kan[Tana B

cocraB npu6stnu unr y6utrra.

flpu nepeonaqeubHoM npilsHaHuil He npe4HasHaqeHHbrx AnF ToproBn14 t4HBecrullufi a ,qoneeue
14HcrpyMeHrur l-pynna Moxer no co6craeFtHoMy ycMorpeHtarc npt,tHerb peuJeHne, 6es npaea ero
nocnegylouleri oruetur, o npe.qcraBneHuLr nocne4yrcqhx usMeHeHnfi cnpaee4nneoh crot4Mocrt4
utaecruquri B cocraBe npoLtero coBoKynHoro AoxoAa. ,Qannurfi eu6op npout3Bo.qurct AnA xax4oti
vHBecl vLlutA B oTAen bHocTl4.

flo raxurr,t AoneBbtM ,4HcrpyMeHrarra npu6urnr u y6urrru HuKorfla He peKnaccuQuqupyrcrce B cocraB
npu6urnu unu y6ulrxa r o6ecqexeHhe B cocraee npr6unu unu y6urra He np[3Haercr. ,Querget4ut
npu3Haprce B cocraBe npn6urnu rnu y6urra (crr,t. l-lpuueqaHue 3(yXii)), KpoMe cflyqaeB, Kor4a
o'.{eBuAHo, t{To oHt4 nperqcraBnnrcr co6ofi Bo3Bpar qacrh nepBoHa,{anuFtoli crouMocrt4 t4HBecrnql4t4, 14 B

sroM cnyqae AilBnAeHAbt npn3HarcTcfl B cocraBe npoqero coBoKynHoro AoxoAa. flpu aui6utrnu
ilHBecl4t-lt4t,l HaKonneHHHe npr6urnu u y6urrru, npil3HaHHbre B cocraBe npoqero coBoKynHoro,qoxo4a,
nepeHocercq B cocraB Hepacnpe4enennofi npn6utnu.

Bce npouue $rxancoeute aKruBbt xnaccu$uqupylorcfl KaK olleHuBaeMHe no cnpaBeguBoti crouuocru
qepe3 npu6uns unu y6urrox.

Kporue roro, npil nepBoHaqanbHoM npu3Hanuu l-pynna Moxer no co6creeFtHoMy ycMorpeHuto
xnaccusrqrpoBarb, 6es npaea nocne.qypqeri pexnaccuQuxaquu, Qunancoeuti aKrua, xoroputti
orBeqaer KptaTepilsM Afle oqeHKu no aMopl43upoeannoil crot4Mocrtd unv no cnpaBe4nilBoil croun,tocru
qepes npovuil coeorynxutfi AoxoA, KaK olleHuBaerrlturri no cnpaBe4nilBofi crounltocril qepes npn6unu rnu
y6urrox, ecflLt oro no3Bon14T ycrpaHurb r4r14 3Ha'{ilTenbHo yMeHblu]rrb yqerHoe HecoorBercrBile,
Koropoe IHaqe aogFl4roo 6ut.

Oqenra 6ugnec-uoAenn

l-pynna npoBolqilT oLleHKy qenu 6rsnec-Mo4enta, B paMKax xoropoil yAepxuBaercs aKThB, Ha ypoBHe
noprQenr $nnancoeutx r,rHcrpyMeHToB, nocKonbKy oro HaunyqurM o6paeou orpaxaer cnoco6
ynpaBneHilr 6usxecor\t Lr ro, KaKilM o6pasona ran$oprr,taqrag npe4craBfleercc pyKoBo4crBy. l-pynnoti
aHan r3ilpyerce cne4yrcqan n nSopMaLluff :

. flonulaKil il Llenil, ycraHoBneHHbte,qnc AaHHoro nopr$enn Sunancoautx aKTltBoB, a raoKe

4ericraue yKa3aHHbtx noflhrltK Ha npaKTuKe. B ,{acrFrocrr4, opueHTupoBaHa nil crparerun
pyKoBoAcrBa Ha nonyqeHhe npolleHrHoro AoxoAa, npeAycMorpeHHoro AoroBopoM, noArqepxaHue
onpegeneHHofi crpylrypbt npoLleHTHblx craBoK, o6ecneqenne coorBercrBr4t cpoKoB noralueHufl

Qrnancoeutx aKTnBoB cpoKaM noralueHur Quraxcosurx o6csarenbcrB, r/cnonssyeMbx,qnn

$rxaxcupoBaHufl AaHHbtx aKTilBoB, vnv peanu3aqhp,AeHexHbrx noroKoB nocpeAcrBoM npoAaKh
AKTUBOB.

. KaKilM o6pasou olleHr4Baerce pe3ynbrarnBHocrb nopr$enn u KaKhM o6paaou era rn$opuaqun
coo6qaercr pyKoBo,qcrBy l-pynnur.

. PilcKl4, BnrFlotqhe Ha pe3ynbrarhBHocrb 6r,rsFrec-[toAenu (n Qnxancoeutx aKThBoB, yAepxilBaeMblx
B paMKax eroil 6usHec-nlogenu), il KaKilM o6pasou ocyu{ecrBnsercfl ynpaBneHne or[M14 pl4cKaMil;

. KaKUM o6paeou ocyLqecrBnnercn BogHarpaXAeHhe MeHeAxepoB, orBercrBeHHblx 3a ynpaBneHre
noprseneu (xanpuuep, 3aBilct4T nr,l oro BosHarpaXAeHue or cnpaBe4nIBoti crourtrtocril yKa3aHHblx

aKTUBOB AnV OT nonyqeHHbtx no aKTilBaM npeflycMoTpeHHbrx AoroBopoM noToKoB.qeHexHblx
cpegcra); u
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. Hacrora, o6beu il cpoKr4 npo4ax B npouJnbrx nepilo4ax, nptaqtaHbr raKilx npo4ax, a raro(e ox[.qaHut
B orHoueHilra 6y4yr4ero ypoBHe npoAax. Ogxaxo ur$opnaaqnn o6 ypoarnx npoAax
paccMaTpuBaeTcg He [3onilpoBaHHo, a B paMKax e,qilHoro qenocTHoro aHanu3a Toro, KaKUM

o6paeou Aocruraercn 3aFBneHHan l-pynnorZ Llenb ynpaBneluA QunancoeurMn aKTtaBaMtA, v KaKVM

o6pasou peann3yrcrcfl AeHexHbte noroKt4.

OnxaHcoaue aKTtaBbt, Koropbte y4epxuBaprcn Anf, ToproBnta, unh ynpaBfleHue KoropblM14

ocyt{ecrBnqerct n pesynbraruBHocrb Koropbrx olleHuBaercg Ha ocHoBe cnpaBerqntaBoil ctounaocrt4,
olleHuBarorcs no cnpaBe4nuaofi cror4Mocrr4 qep€ npu6urnu unu y6utror, nocKonbKy oHu He

yAepxuBapTcq Ht c qenbrc noflyqeHil9 npeAycMoTpeHHbrx AoroBopoM noToKoB,qeHexHbrx cpe,qcTB, H14

c qenbp KaK nonyqeHrF npe.qycMoTpeHHbrx AoroBopoM noToKoB .qeHexHbrx cpe,qcTB, TaK u npoAaKLt

Sunancosurx aKTuBoB.

Oqenxa roro, nBJteKrrcs Jr,r npe4ycMorpeHHbre AoroBopoM AeHexHbre noroKl,r r,rct<nKtqlrrerbHo
esrnnatoi ocHoeHoi cyMMbt t,t npoqeHToB

,[nn qenefi 4annofi oqeHKil (ocHoBHae cyMMa) onpeAenserce KaKcnpaBe4nuBan crot4Mocrb

$rnancoaoro aKT[Ba nph ero nepBoHaqanbHoM npu3Haxru. <f'lpoqeHTbt) onperqennrcTcF KaK

Bo3MelqeHhe 3a BpeMeHHyro cror4Mocrb AeHer, 3a KpeAilTHbrfi pucx B orHouJeHult ocxosFroli cyMMbr,
ocrarculeficn HenoralueHHofi e reqeHue onpe4eneHHoro nepiloga BpeMeHil, u 3a.qpyr[e ocHoBHbre
prAc<n v 3arparbt, cBqsaHHbte c Kpe4uroBarueu (nanpilMep, pr4cK nilKBil.qHocrv A a4uvtHucrparrBHbte
sarparu), a rapxe Mapxy npu6utnr.

flpu oqexxe roro, FBflFrorcA nv npe4ycMorpeHHbre AoroBopoM AeHexHbre noroKr4 t4cKntoqilTenbHo
BbtnrraraM[ ocxoeFtofi cyMMbt I npoLleHToB Ha HenoraueHHyro Lracrb ocHoBnoti cynltn,tut (ganee -
<rcpnrepufi SPPI)), l-pynna npoaHanh3ilpyer,qoroBopHbre ycnoBun SunancoBoro r,rHcrpyMeHTa. CrcAa
BxoAt4T oqeHKa roro, co4ep)Knr nv Quxancoeufi axrue xaroe-n16o.qoroBopHoe ycnoBue, Koropoe
MOXeT il3MeHUTb CpOKLT ilnI CyMMy npeAyCMOTpeHHblx floroBopoM AeHexHbrx noToKoB TaK, qTo

$r nax coeur ri aKrus ne 6y4er y4oBnerBopqrb aHan fi 3r pyeMoMy rpe6oean u rc.

flpu npoaegeHuh oqeHKu l-pynna np[HuMaer Bo BHhMaHtae:

. ycnoBHbre co6urrun, Koropbre MoryT u3MeHilTb cpoKr4 ilnu cyMMy AeHexHbrx noroKoB;

. ycnoBile, laMetolque e$Serr pbtqara (neeepe4x);

. ycnoBur o rqocpoqHoM noraueHur h nponoHraqril cpoKa geticreun;

. ycnoBun, Koropble orpaHuquBarcr rpe6oeanus Eanxa AeHexHbtMil noroKaMu or oroBopeHHbtx aKTuBoB

- HanpilMep, $nnancosbre aKrilBbr 6es npasa perpecca;
. ycnoB149, KoTopbte npuBoAcT K r43MeHeHhrc BO3Mer4eHVfl 3a BpeMeHHy[O CTOI4MOCTb AeHer -

Hanpr4Mep, nepecMorp npoLleHTHblx craBoK Ha nep[o4uqecroil ocHoBe.

PexnaccuQlrKar{ue

KnaccuQuxaqun SunancoBbrx aKTtaBoB nocne nepBoHaqanbHoro npr3HaHut He u3MeHsercg, KpoMe KaK

B neprofle, cfle4yrcqeM sa reM, xax l-pynna u3MeHFer ceorc 6hsFrec-Mo4eflb no ynpaBneHuto

QunancoeurMu aKTIBaMh,

tDrHaHcoesre o6ngarenbcrBa

f-pynna xnaccuSuqhpyer $rrancoaure o6sgarenbcrBa, Kpoue floroBopoB Sunancoeoil rapautuu u

o6cgarenucrB no nperqocraBneHrrc safiMoe, KaK oLleHr4BaeMbre no aMoprr43t4poeaxHofi crot4Mocrt4.

ii. IlpexpaulexrenpH3HaHHs

tDHxaxcoeute aKTvtBbl

l-pynna npeKpaqaer npil3HaHue Qunaxcoaoro aKThBa B Tor MoMeHT, Kor4a ucreKaer cpor 4etZcrern
npeAycMorpeHHbtx AoroBopoM npaB Ha noroKr4 fleHexHbrx cpegcrB or ororo aKTnBa nu6o ror4a on
nepeAaeT npaBa Ha nonyqeHue noToKoB AeHexHbrx cpe.qcTB oT SToro aKTuBa B p$ynbTaTe cAeflKil, B

xoropofi npyrofi cropoHe nepe4aprcc npaKThqecKu Bce pilcKr4 l, Bbrro4br, cBqsaHHbte c npaBoM

co6creeHxocril Ha eror Qunancoeuril aKTLrB, unil B Koropoil l-pynna He nepe4aer, He coxpaHger
npaKTilqecKil Bce prcKu t4 Bbrrorqbr, cBF3aHHbre c npaBoM co6craexxocr[ Ha eror SnxancoeHil aKTnB, ]1

He coxpaHfler KoHTponb HaA AaHHbtM SunancoautM aKTHBoM.
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l'lpra npexpau.leHtata npil3HaHile $rnancoeoro aKruBa pa3Huqa Me]1gy 6anaxcoeoi crot4Mocrb]o aKrilBa
(unu 6anaxcoeot7 cronMocrbro, pacnperqeflexxofi xa qacrb aKruBa, npil3HaHue roropoti npexpaqeno) u

cyrr,ln,lofi (i) nonyvenxoro Bo3Meu.lerun (exnrcqa9 BenilquHy nonyi{eHHoro HoBoro aKtuBa 3a BbrqeToM

BenilqtaHbt npuHgToro na ce6s HoBoro o6qsarenscrea) u (ii) nrc6ofi HaKonneHHofi npu6unu unr y6uttra,
Koropbte 6unu npusxaHbt B cocraBe npoqero coBoKynHoro Aoxo,qa, npu3Haercg B cocraBe npr6unu
unu y6urrxa.

Jlro6aq HaKonfleHHaq cyMMa npu6anuly6brrKa, npu3HaHHaq B cocraBe npoqero coBoKynHoroAoxo4a, no

AOneBbtM t4HBeCThtll4OHHbrM qeHHHrrl 6yn4ararrr, xnaccr+uqrpoBaHHbrM no ycMorpennrc l-pynnut a
Kareropurcl oLleHKLr no cnpaBe4nneofi ctou[,rocrt4 qepes npovtti coaorynnufi floxoA, He noAnexhr
pernaccuQrKaLlLr4 B cocraB npu6urnu rnu y6urxa npta npeKpaqeHhta npusHaHue raK[x qeHHbrx 6ytuar,
KaK noecHeercn a [lpuueqaHu[ 3(sxi). Ilto6an Aone yi{acrue B nepegaxnutx QrnaHcoBbrx aKruBax, B

orHoLJJeHuu Koropbrx co6nrcgarcrcr rpe6oeaxvA AnA npeKpaqeHue npr3HaHtaq, co3gaHHar l-pynnoil
nflr coxpaHtaBluagct 3a HtaM, npil3Haercg B KaqecrBe or4enbHoro aKTuBa unu o6neanenbcrBa.

l-pynna 3aKnpqaer c4enKtl, no ycnoBulM Koropbrx nepe4aer npil3HaHHbre B KoHcoflt4rqupoBaHHoM
orqere o QnxaxcoaoM nonoxeHt tA aKfl B6t, Ho npu gron,t nu6o coxpaHner ga co6oil Bcevnu
npaKTnqecKu Bce ptAcKV r'r Bbrrorqbr, cBF3aHHbre c npaBoM co6creeHHocru Ha nepegaHHbte anueu, nu6o
tax r{acrb. B rarux cnyqagx He npoficxoAur npeKparqeHuc npilsHaHus B yqere nepeAaHHbtx aKT]tBoB.

flprnaepaur raKux c4enoK cBflcrorcn npe4ocraBneHue B 3aeM qeHHbtx 6yuar tA cAenKA (PEflO).

B cgenrax, B Koropbtx l-pynna Hu coxpaHner ea co6ofi, Hu nepegaer npaKT[qecKu Bce pa cRtA u BbtroAbt,
cBF3aHHbte c npaBoM co6craexHocru Ha $unancoaufi aKrua, u coxpaHser KoHTponb Ha.q nepe4aHHbtM
aKTilBoM, oH npogonxaer npu3HaBarb aKTilB a roi creneHil, B Koropoil coxpaxuna sa co6oil
npoAonxaloqeecs yqacr[e B aKTilBe, onpe4enfleMoe KaK creneHb noABepxeHHocru l-pynnur pr4clry

u3MeHeH l49 CTOUMOCTI,| nepeAaHHOrO aKTilBa.

<DuHaHcoeute o6gsarenbcrBa

l-pynna npeKpaqaer npu3HaHtae Qurancoaoro o6qgarenbcrBa B Tor MoMeHT, Kor4a tacnoflHnrorcc unta

aHHynilpyrcTcs ero o6ssaFtxocru no coorBercrBylou.leMy AoroBopy tanil ncTeKaer cpoK nx geilcraun.

iii. Mogr,r$uraqur ycnoBxi $rnancoBbrx aKrlrBoe r SrnancoBbrx o6nsarenscre

OuHaHcoeHe aKTltBbl

Ecnr ycnoern QunatcoBoro aKTuBa u3MeHnprcr, l-pynna oLleHuBaer, ornuvalorcf, nH 3HaqltTenbHo
noroKu AeHexHbrx cpe4crB no raKoMy ruo4uQuqupoBaHHoMy aKrLiBy. Ecnu noror[ AeHexHbtx cpeAcrB
ornilqarcTcq 3HaqurenbHo (<<axa.rurenbHas nao4u$uxaquaycnoeuil>), to cvutaercq, qro npaBa Ha

npeAycMorpeHHbte AoroBopoM noroKr'i AeHexHbrx cpe,qcrB no nepBoHaqanbHoMy SunancoeoMy aKr[By
hcreKnil. B erou cnyqae npu3HaHile nepBoHaqanunoro $unaHcoBoro aKTilBa npeKpaqaerc*, t noautti

Sunaucoaurri afrile npu3Haercr B yr{ere no cnpaBeAnileofi cror4Mocrtt nfltoc coorBercrBytot4ile
3arparbt no crqenKe. f'lonyvennure cyMMbr KoMr4ccr4oHHoro Bo3Harpax4eHilF, Bo3Hr4Klune B paMKax

uoAnQuxaquu, npil3Hatorce B yqere cneAypt4t4M o6pasou:

. cyMMbl KOMl4Gcl,lOHHoro Bo3HarpaxAeHrg, KoTopble y''lrlTblBarcTCq npil onpe.qeneHril Cnpaee4nusoil
cTol4MOCTI4 HOBOTO aKTUBa, a TaOKe CyMMbt KOM14CC]4OHHOrO BO3HarpaXAeHH9, npe,qcTaBnqtoq]4e
co6ofi Bo3MeqeHue coorBercrByrol{r/x 3arpar no c4eflKe, BKnrcqarcTcn B nepBoHaqanbHyto oLleHKy

sTOrO aKTUBa; Ll

. npo.lile cyMMbr KoMt4ccr4oHHoro Bo3Harpa(AeHhF npilsHatorcn B cocraBe npr6utnr unu y6utrra xar
vacru npu6unlA unv y6utrxa or npeKpaqeHuq npu3HaHtal.

Jzlg[leHeHus BefiHquHbr noroKoB AeHexHbrx cpeAprB no cyqecrBytou.lt/M $unancoeuM aKTrBaM nnil

Sunancoaulu o6sgarenbcrBaM He cquralorcn r'ao4u$uxaqueil ycnoerfi, ecril oHt4 cBnnrcTcq
cneAcrBueM TeKyqtax ycnoerfi AoroBopa, HanpuMep, usMeHeHilF npoLleHTHbtx craBoK l-pynnoil
Bcne,qcrBne usruexexufi xnrc.{eaoil craBKh HEKP, ecnI coorBercreyrcqnfi AoroBop KperquroBaHhF

npeAycMarpuBaer Bo3MoxHocru l-pynnut u3MeHerb npoqeHTHble craBKn.

l-pynna npoBoAr4T KonilqecrBeHHylo 14 KaqecrBeHHyto oqeHKy roro, qBfiqerc+ nv uo.quQuxaqua ycnoauil
3HaLtilTenbHofi, T. e. pa3nuqa|orcF ni4 3Haq14TenbHo noroKt4 AeHexHbtx cpeAcrB no nepBoHaqanbHoMy

SrxancoaoMy aKr[By ta noroKr4 neHexHbrx cpe4crB no nlto4uQnqupoBaHHoMy ilnu 3aMeHIBUeMy ero

QuxancoeoMy aKTuBy. l-pynna npoBo4ilT KonilvecrBeHHyto 14 KaqecrBeHHylo olleHKy Ha npeAMer
3HaqnrenbHocrn ruogr$vtaqv'V ycnoaufi, alanvat pyr KaqecrBeHHule Qamopst, Kon[qecrBeHHHe
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Qarropur 14 coBoKynHHil e$$err KaqecrBeHHbrx 14 KonuqecrBeHHbrx Samopoa. Ecnu noroxt,t AeHexHbrx
cpeAcTB 3HaquTenbHo oTn[qarcTcg, To cr.il/TaeTc9, '{To npaBa Ha npenycMoTpeHHbre.qoroBopoM noToKl4

AeHexHbrx cpe4crB no nepBoHaqanbHoMy $unancoaoMy aKruBy r4creKnta. ['lpr npoee4erru 4annoil
olleHKil l-pynna pyKoBo.qcrByerce yKa3aHVAMV B orHoureHru npeKpaqeHtae npu3HaxuR Srraxcoaurx
o6sgarenucrB no aHarortail.

l-pynna npuxo4r4T K 3aKflrcqeHilro, r{To nao4rSuxaqun ycnoauh gBfisercn 3HaqtaTeflbHoil Ha ocHoBaHilr
cnegyrcu{nx KaqecrBeHHurx Qamopoe:

. il3MeHeHtae BanrcTu Qnxaxcoeoro aKTrBa;

. u3MeHeHVertAna o6ecne.{eHuA vnu ApyftAX cperqcrB noBbr.rJeHufl KaqecrBa aKT[Ba.

Ecnr uogr,rQuKaqtan o6ycnoanena QunaxcoebrMu 3arpy4HeHilFM14 3aeMr4lrKa, ro qenurc raxofi
uo4uQuxaquu, KaK npaBtaro, FBnnercq Bo3MeqeHre B MaKcrManbHo Bo3Moxnofi cyrvuue cror4Mocrr4
aKTnBa corflacHo nepBoHaqanbHbrM ycnoBurM AoroBopa, a He cosAaHue (eur4ava) HoBoro aKThBa Ha
ycroBr4sx, gHaqilTenbHo orntaqarcr4uxcr or nepBoHaqansnurx. Ecnu l-pynna nnaHilpyer
rrlonnQnqupoBarb Sunancoaufi aKr]4e raKuM o6pasou, r{ro oro np[Beno 6ur x npoqeHfi|o qacrrl
noroKoB AeHexHbrx cpegcrB, npeAycMorpeHHbrx gerZcrayrculuM AoroBopoM, To oH AonxeH
npoaHanu3[poBarb, He cne.qyer nta cnilcarb qacrb ororo aKTrBa Ao npoBerqenun uo4uSrraquu (cn,t.

Huxe nonilTrKy B orHor.ueauu cnucaaua).

,Qaxxuril noAXoA oKa3blBaer BnusHtae Ha pe3ynbrar Konr4qecrBernofi oLleHKil il npilBoAr4T K ToMy, trro
Kpurep[ta Afie npeKpaqeHur npu3HaHue coorBercrBy]oqero $unancoeoro aKruBa B raK[x cnyqaex
o6ur.{Fro xe co6nrc4arcrcn. l-pynna rapKe npoBoAl4T KaqecrBeHHyto oqeHKy roro, rBnsercq nlr
uoguQnxaqun y cnoauiri gna.rurensxofi .

Ecnr r,lto.quQuKaqtan ycnoaufi Qunancoaoro aKTrlBa, oqeHHBaeMoro no aMoprr43r4poeaHHori crol,rMocrl4
rnvno cnpaBe4nuBofi croruocrr4 qepea npovnfi coaoxynnuil AoxoA, He nphBo4r4r K npeKpau{eHilK)
npnsHaHur sroro QunaHcoBoro aKTilBa, ro l-pynna nepecqurbrBaer BanoByrc 6anaHcoeyp cror4Mocrb
ororo aKTilBa c ucnonb3oBaHtaeM nepBoHaqaflunoil eQQefrueFrofi npoqenrnofi craBKu no AaHHoMy
aKTilBy u npu3Haer Bo3Hr4Kr.JJyro pa3Hur.ly xax npr6urnu unu y6rrror or uo4uQtAtayu B cocraBe
npn6urnr unr y6srrxa.

Enr rpe,quroa c QnxcnpoeaHHofi npoqenrnofi craaKori, ycnoBunM14 Koropbrx npe4ycMorpeHo npaBo
gaeMqtaKa Ha Aocpor{Hoe noraueHue no HoMl4Hansxofi cror4Mocrr4 6es cyqecrBeHHbrx r.urpaSoe,
u3MeHeHue npoqenrnoti craBKLr .qo pbrHor{Horo ypoBHc B orBer Ha r3MeHeHtae pbrHor{Hbrx ycnoeufi
yr.r4rbrBaercn l-pynnoil aHanoruqHo nopeAKy yqera Ane uHcrpyMeHroB c nnaBarcu.lefi npoqexrxofi
craexorZ, T. e. n polleHTHas craBKa n epecMarpr4Baercn nepcneKT[ BHo.

Ecnu raxaq nlo4uQuxaqrn o6ycnoenena QunancoBbrMr,r 3arpy,qHeHilFMta 3aeMu{rxa (ou. flpunaevanre
3(s)(iv)), ro coorBercrBylou.lile npn6urnu unu y6urox npeAcraBnnrcrcn B cocraBe y6urroe or
oxilAaeMbrx KpeAilTHbrx y6unroa. B ocranuuurx cnyqasx coorBercrByror4ue npu6urnu unn y6urrox
npeAcraBflgroTcF B cocTaBe npoLleHTHbrx,qoxoAoB, paccquTaHHbrx c t4cnonb3oBaHileM MeToAa
e$$enuexori npoqexrxoil crasru. (Cn,t. flpuuevanue 3(6)).

lnn xpe4uros c SuxcupoeaFrFroil npoqenrnoil craaxofi, ycnoBueM14 Koropbrx npe.qycMorpeHo npaBo
3aeMr4ilKa Ha rqocpor{Hoe noraueHue no HoM14Hanunofi cror4Mocrh 6es cyqecrBeHHbrx urrpaQoe,
il3MeHeHhe npoqexrrori craBKu Ao pbrHor{Horo ypoBHfl B orBer Ha h3MeHeHhe pbrHoqHbx ycnoeufi
yr+4rbrBaercn l-pynnoil aHanorhqHo nopnnKy yqera Ans ilHcrpyMeHroB c nnaBapqefi npoqexrxofi
craBKori, T.e. npoLleHTHaF craBKa nepecMarpilBaercr nepcneKTuBHo.

Ouxaxcoeure o6ssaren bcrBa

l-pynna npeKpau.laer npu3HaHue $rnancoeoro o6ssarenbcrBa, KorAa ero ycnoBuc r/3MeHFrcTcq raKilM
o6pasona, qro BenilLr14Ha noroKoB AeHexHbrx cperqcrB no uoAuQurlt4poBaHHoMy o6rsarenucrey
3HaqureflbHo MeHnercr. B eron,t cnyqae HoBoe Qrnancoaoe o6gsarenucrBo c uo4uQuqupoBaHHbrM14
ycnoBuqMu npu3Haercn no cnpaBe4nueofi cror4Mocn4. Pagnuqa MeXAy 6anaxcoeofi cror4Mocrblo
npexHero Suxaxcoaoro o6nsarenbcrBa il crorMocrbrc HoBoro Qunancoaoro o6ssarenbcrBa c
rvro4raQraqrapoBaHHbrMr4 ycnoBu*Mt npu3Haercs B cocraBe npu6unn unu y6strxa. Ynna.{eFtFtoe
Bo3Me[qeHue BKrrcqaer nepe.qaHHbte ne$unancoBbte aKTuBbt, ecnI TaKoBbte uMeprcg, il npfiHqrbte Ha

ce6g o6nsarenbcrBa, BKntoqafi HoBoe rvro4ra$raqrapoBaHHoe Sunaxcoaoe o6cgarenscrgo.
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l-pynna npoBonr4T KonhqecrBeHHyrc il KaqecrBeHHyro oLleHKy Ha npe4Mer sHaq[TenbHocrlr
nloAr$uxaquu ycnoeufr, aHanvsupyr KaqecrBeHxure Qamopbr, KonuqecrBeHHbre Salropur r
coeoxynxurfi eQ$em KaqecrBeHHbrx 14 Kon[qecrBeHHbrx Samopoe. l-pynna npuxoAr4r K 3aKrrcqeHilrc,
vro uo4nQrKaqus ycnoeuri sBnnercr 3HaqilTenbHoil Ha ocHoeaHlztul' cne4ytor4r4x KaqecrBeHHbrx

Qarropoe:

. lt3MeHeHtae BaflrcTu Qunatcoaoro aKTuBa;

. u3MeHeHVe rvna o6ecne,{exuA unu Apyrvx cpeAcrB noBbr.JJeHur KaqecrBa aKTuBa;

. Ao6aaneHue ycnoBlrl KoHBepraLUr4;

. il3MeHeHre cy6opgrHaqtAV Srnancoaoro o6sgarenbcrBa.

Ann qenefi npoBeAeHuF KontaqecrBennoil oqexxuycnoBVA cqilTattlrcn 3HaqhrenbHo orntaqator4tAutAc+,
ecrH npuBeAeHHaq crol4MocTb noroKoB AeHexHbrx cpeAcTB B cooTBeTcrBlrl4 c HoBbrMl4 ycnoBuFMl4,
Bl('iroqar BbrnnaTbr KoMr4ccl4oHHoro Bo3Harpax(4eHil9 3a BbrqeToM nonyqeHHoro KoMl4ccr4oHHoro
Bo3Harpa4eHus, rqucKoHTr4poBaHHbrx no nepBoHaqaruroil eS$emuerofi npoqenrxofi craere,
ornilqaerce no n,tensurefi Mepe Ha 10% ot AucKoHTr4poeaxxofi npuBeAeHHoil crouuocru ocraBlur4xcg
noroKoB AeHexH brx cpeAcrB no nepBoHaqan bH oMy Qr naxcoaonay o6rsaren bcrBy.

Ecnu r'roguQunaqvt ycnoeuil Snnancoaoro o6ssarenbcrBa He npLrBoAr4T K npeKpau{eHurc ero
n pil3 HaH ils, To aMoprr43r4 poBaH Han cror4 Mocrb o6q gaten ucrBa nepecq urbrBaercr n yreM
A14cKoHTr4poBaHVA n,to4uQuqrpoBaHHbrx noroKoB AeHexHbrx cpeAcrB no nepBoHa,{anuHori
eQQerruanofi npoqenrHori craexe h Bo3Hr4KlJJaF B pesynbrare pa3Hhr.la npu3Haercn KaK npu6urnu unr
y6urox or uo4uSuxaq[u B cocraBe npu6urnu unu y6urrxa. f'lpurr,tenurenbHo x Qunancoeuur
o6ssarenucrBaM c nraBarculeri npoqenrnori craarofi nepBoHaqanunan eQQeKruBHaF npoLleHrHal
craBKa, hcnonb3yeMaA npv pacqere npu6urnu unu y6urrxa or uoguQr,rxaLllr14, KoppeKrlrpyercg c reM,
,aro6ur orpagilTb reKyque pbrHoriHbre ycnoBus Ha MoMeHT npoBeAeHuq uoAuQuraquu. flonecennue
3arparbt ilnu ynnaqeHHbte KoMr4ccr4lr, Bo3HLiKuJue B paMKax uo4uSnxaqvv, npu3Hanorcs B Kal{ecrBe
KoppeKrupogxu 6anaHcoeori crotauocril o6ssarenbcrBa r aMoprr,i3i4pyrorcr Ha nporcxeHtail
ocraB[JJerocn cpoKa 4eficrarn ntto4uQrqupoBaHHoro Quxancoeoro o6ssarenbcrBa nyreM nepecqera
eQQenuanoi npoqenrHori craexil no ilHcrpyMeHry.

iv. O6ecqexexue

l-pynna nph3Haer oqenovnuril p$epB noA oxilAaeMHe Kpe4nrnure y6urrxr no cne4ypu{hM
SrnancoeurM uHcrpyMeHTaM, He oLleHilBaeMbrM no cnpaBe4nuaoil crorlMocrr,l qepes npr6urns rnu
y6srrox:

. QuxancoBbte aKTtaBbt, qBngrcu]uecq AonroBbtM14 t4HcrpyMeHTaMu;

. Bbrnyl4eHHbre.qoroBopu Sunaxcoeori rapanrnu; u

. Bbrnyr4eHHure o6searenbcrBa no npeAocraBneHhto eafiMoa.

flo uHsecruLl4rM B AoneBbre IHcrpyMeHTur y6urox or oxilAaeMbrx KpeflurHurx y6urrxos He npil3Haercl.

l-pynna np[3Haer oqeHoqHbre pe3epBbr noA oxhrqaeMue Kpe4ilTxue y6urrru B cyMMe, paaxoil
oxilAaeMbrM Kpe,qilTHbrM y6urrxau 3a Becb cpoK, 3a ucKntoqeHtaeM cneAyrcu.lrx 14HcrpyMeHToB, no
KoropbrM cyMMa pe3epBa 6y4er paBHa 12-rrrecc.{r-rutM oxuAaeMHM KperqilrHurn,t y6srrxan,t:

. AonroBbre uHBecrur.{r4oHHbre LleHHbre 6yuaru, taMetou.llae Husxuil xpe4urnuil pr4cK no cocroeHr/]o Ha

orqerHyro Aaryi v. npoque Quraxcoeure uHcrpyMeHTbt, no KoropbrM xpe4urnufi phcK He noBbtcuncn 3HaqtaTenbHo c
MoMeHra hx nepBoHaqarbHoro npu3HaHrF (ctvt. l'lprnaevanue 4).

l-pynna c\.r[Taer, qro rqonroBaq LleHHaF 6yuara uMeer nusxuil xpe4urnurfi pr4cK, ecflil rpe4urnuil
pefiruxr no nefi coorBercrByer o6qenpilHFToMy B Mhpe onpeAeneHhrc pefirunra (ilHBecr[qt4oHHoe
KaLlecTBo)).

12-Nltecs,{Frure oxhflaeMbre KpeAilTHue y6urrxu - gro qacrb oxil.qaeMbrx KpeA[THbrx y6urxoe
BcnerqcrBue co6urruil 4eSonra no QunarcoBoMy t,rHcrpyMeHry, Bo3MoxHbrx B TeqeHile 12 naecnqea
nocne or,{erFrori Aarbr. <DhHaHcoeue hHcrpyMeHTbr, no KoropbrM npr3HarcTcs 12-Mecg.{r-rHe oxilAaeMbte
KpeAilTHbre y6urrr, orHocflTcl x SrnancoebrM 14HcrpyMeHTaM <Cra4nu 1 >.

Oxr4aeuue KpeAtaTHbte y6urrxn 3a Becb cpoK onperqensrcTcF KaK oxilAaeMbre KperqilTnure y6utrxr e
pe3ynbrare Bcex Bo3Moxnux co6urruil ge$onra no QuxancoBoMy 14HcrpyMeHry Ha nportxeHhil Bcero
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oxilAaeMoro cpoKa ero AeficrBl4e. OuHaHcoBbre [HcrpyMeHrbr, no KoropbrM npil3Harcrce OKY sa eecu
cpoK, orHocsrcq K QunaxcoeurM r4HcrpyMexrau <<Cragnu2>> u <<Cra4uu 3>.

Oqerra oxxAaeMbrx KpegurHbtx y6urxoe

Oxu4aeuue Kpe4hrHbre y6urxr npe4craBflFrcr co6ofi pacqerHyto oqeHKy Kpe.qurHbtx y6urxoa,
B3BelJJeHHbtx no creneHh BepogTHocr[ Hacrynrenun geQonra. Onn oqeH[Ba]orcs cneAypt4l4M
o6pasou:

. B orHouJenru QuxancoBbrx aKTrBoB, HerBnrlorqr4xcs KpefltaTno-o6ecqexeHHbrM14 no cocroqHt4rc Ha

orqerHylo Aary: KaK nptaBeAeHHas crollMocrb Bcex oxu,qaeMbrx He4ononyqenuti ,qenexnbtx cpeflcrB
(ro ecru pa3Hulla MexAy noroKaMu AeHexHbrx cpe4crB, npr4quraloqnuuct l-pynne B coorBercrBt4l4 c

AoroBopoM, t,t noroKaMI AeHexHbrx cpeAcrB, Koropbte l-pynna oxilAaer nonyvuru);
. B orHoulenru QunancoBbtx aKTLlBoB, gBnqtoult4xcf, KperqurHo-o6ecqenennbtMta no cocrogHt4rc Ha

orqerHylo Aary: KaK pa3Huqa MeXAy earoeofi 6anaHcoaoil cror4Mocrblo aKTuBoB u npuee4ennoil
cror4 Mocrblo pacqerH brx 6y4yqux noroKoB AeHexH btx cpe4crB;

. B orHouJeHuu He[cnonb3oBaHHoil,{acru o6RgarenucrB no nperqocraBneHil}o eafiMoa: rax
npuBeAeHHag cTouMocTb pa3Hur-lbr Me)|(Ay nperqycMoTpeHHbrM14 AoroBopoM AeHexHbrMr,r noToKaMu,
Koropbte npuqnrarcTcn l-pynne no AoroBopy, ecflu,qepxarenb o6ssarenucrBa no npeAocraBneH[K)
safiMoa Bocnonb3yercc cBor4M npaBoM Ha nonyqeHtae safinaa, il AeHexHbrM]4 noroKaMil, Koropbte
l-pynna oxn4aer nonyqurb, ecnfi oror eaen,t 6yger BbtAaH; I

. B orHouleHilla AoroBopoa $unancoeofi lapaHTnu'. KaK nplaBeAeHHat crot4Mocrb oxuAaeMbx Bbtnnar

Aepxarenrc AoroBopa AnF KoMneHcaquvt noHeceHHoro ilM KpeAnrHoro y6utrxa 3a BbtqeroM cyMM,

Koropbre l-pynna oxh4aer Bo3Mecrhrb.

Cu. rato<e flptttuevarre 4.

PecrpyrrypupoBaHHbre Srnancoaute aKrlrBbt

B cnyvae nepecMorpa no corflalueHnto cropoH ycnoeufi Suxancoeoro aKruBa unn uoguQunaull'n
ycnosuri Qnnatcoeoro aKTilBa, un14 3aMeHbr cyqecrByroulero QuxancoBoro aKtvBa HoBbtM no npuquHe

Qrnancoestx 3arpy4HeHilri saevu{ilKa npoBo4r/Tcq olleHKa Ha nperqMer neo6xogrnaocru npeKpaqeHug
nph3HaHhe eroro QunaHcoBoro aKn4Ba (crvr. llpnnaeqaHtae 3(sxiii)), u oxuAaeMbre Kpe,qnrHbte y6utrxr
oqeHhBarcrce cneAytor.qnu o6pasona:

. Ecnil oxu,qaeMaF pecrpyKrypu3aque He npuBeAer K npeKpaqeHuto npil3HaH[F cyqecrBytoqero
aKTilBa, To oxta,qaeMbte noroKr4 ,qeHexHbrx cperqcrB no uoguQuqhpoBaHHoMy $uraxcosoMy aKrilBy
BKnroqarcTcr B pacqer cyMM He4onoflyqeHue AeHexHbrx cpe4crB no cyqecrBytou.leMy amrey (cru.

f'lpun,tevanre 4).
. Ecfir oxh4aeMac pecrpylc-yput3aLJuA nphBe4er K npeKpaqeHuto np[3HaHt,ts cyu]ecrBytoqero

aKTnBa, TO OXl/AaeMag CnpaBe,qnvBaF cTor4MocTb HoBoro aKTilBa paccMaTpnBaeTcc B KaqecTBe

oKoHqaTenbHoro noToKa AeHexHbrx cpeAcTB no cyqecTBytouleMy aKr[By B MoMeHT ero
npeKpaqeHnq npu3HaHus. era cyMMa BKnpqaercn B pacqer cyMM HeAonoryqeHuc AeHexHblx
cpefqcrB no cyqecrByrolJ.leMy QunancoeoMy aKruBy, Koropbre AucKoHrt4pyrcrce 3a nepiloA c
oxu4aenaofi Aarbt npeKpau.leHtaq npn3HaHrs .qo or..rerHoil 4atu c ilcnoflb3oBaHtaeM nepeoxavanunofi
sQQerrruenoi npoqexrHoti craexu no cytqecrByrcqeMy QunaxcoaoMy arruBy.

Kpe4rrxo-o6ecqenennute QnnancoBble aKTuBbt

Ha xax4yro orqerHyro 4ary l-pynna npoBoAr4T oLleHKy Qrxaxcoautx aKTtlBoB, y'.{t4TbtBaeMbtx no
aMopTl,t3l4poAaXHOi CTOL|MOCTII, l/t .qonrOBbtX sUnaXCOeUtX aKTUBOB, yqhTbrBaeMblx no cnpaBeI.r|naoil
crotlMocrt4 qep€ npo,lrri coaoxynnufi AoxoA, Ha npeAMer ux KpeA[THoro o6ecqetenuR (onocRrcR r
SuuaxcoeurM aKTuBaM <<CraAuu 3>). Ouxaxcogurfi arrfie FBnsercg (KpeA[THo-o6ecqenexsbtM)), Korfla

npoilcxo4t/T oAHo unu HecKonbKo co6urtrfi, Koropbre oKa3brBalor HerarilBHoe BnusHtae Ha pacqerHble
6y4yulae noroKrl AeHexHbtx cpe,qcrB no raKoMy $unancoeoMy aKr[By.

CaugerenucrBoM Kperqnrxoro o6ecqeHeHtaq Qunancoaoro aKThBa FBnttorcn, B qacrHocrl4, cneflyrcu.l[e
xa6ntoAaen,t bre rqaH H bte:

. 3HaqtaTenunue $rnaHcoBbte 3arpy4HeHut 3aeMuluKa ilnI oMureHra;

. HapyuJeHue ycnoeufi AoroBopa, TaKoe rax 4e$onr iln14 npocpo'{Ka nnare2Ka;

. pecrpyKrypvaay+ l-pynnoil Kperqura ilnh aBaHcoBoro nflarexa Ha ycnoB[ex, Koropble B uHblx

o6crogtenucrBax ot 6ut He paccMarpuBan;
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. BO3Ht4KHOBeHhe BepO.FTHOCru 6aHKporcrBaunv uHoil SuHaHcoBofi peopraHu3aqilu 3aeMquKa; vnu

. Llcqe3HoBeHtae aKruBHoro pbtHKa Anr qeHHoil 6yruaru B p$ynbrare Quxaxcoeurx sarpy4nenril.

Kpe4rr, ycnoBilc Koroporo 6urnr nepecMorpeHbr BcnegcrBue yxyAUeHhc $unaxcoeoro cocroqHug
3aeMlqtaKa, KaK npaBuno, cr{ilTaercq Kpe4[THo-o6ecqetetxulM, ecflu ronbKo He cyqecrByer
cBr,qeTenbcTBo Toro, qTo pl4cK HenonyqeH1/1r npeAycMoTpeHHbrx AoroBopoM noToKoB AeHexHblx
cpe4crB cyqecrBeHHo cHr43tarce 14 orcyrcrBy]or flpyrile np[3HaKu o6ecqenerrn. Kpotrre toro,
KpegurHo-o6ecqexextutMr4 cr{urarcTcs Kpe4urbr, npocpoqeHHbre Ha cpor 90 gnefiunu 6onee.

IlpegcraeneH[e oqeHoqHoro pe3epBa no4 oxrAaeMbte Kpe4xrHbte y6urxr e
KoH con r,rAHpoBaH HoM orqere o Qn uaxcoBoM nor oxeH u ll

Cyn,tn,tu oLleHoqHoro pe3epBa no4 oxr44aeMbre Kpe4ilrnue y6utrxr npe.qcraBneHbt B

KoHconilAupoBaHHoM orqere o QunancoeoM nonoxeHilu cnegyrcquru o6paeou:

. SutaxcoBbte aKTtaBbr, oLleHuBaeMbre no aMoprl/3r4poeaFrxofi cror4Mocrl4: KaK yMeHblueHile
6anaHcoeofr cror4Mocrr4 AaHHbrx aKTuBoB;

. o6n3arenbcrBa no npegocraBnenrrc garin,toB u AoroBopu Quxaxcoeohrapantuu: e o6qeM cnyqae,
KaK pe3epB;

. ecnu Quraxcoeuri uxcrpynaeHT co4epxhr KaK Bocrpe6oeaFtFtuni, TaK h HeBocrpe6oeannufi
KoMnoHeHT, u l-pynna He Moxer onpe4eaurb oxuAaeMbre KpeAurHbre y6urxu no npuHeroMy
o6cgarenucrBy no npe4ocraBfleHup safirua or4enbHo or ox[AaeMbtx KperqilTHutx y6urroe no yxe
eocrpe6oaaHHori .{acil (eurganxonay rpe4ury): l-pynna npe4craBnrer coBoKynHurfi oqeHo,{r-rutfi
p$epB no,q y6srxr no o6ourvr KoMnoHeHTau. Coeorynnas cyMMa npeAcraBntercq KaK yMeHb[JJeHue

eanosoil 6anaHcosorZ cror4 Mocru eocrpe6oaan noil qacru (aut4an r oro xpegura). Il to6oe
npeBbLleHtae Benuqr4Hbr olleHoqHoro p$epBa no4 y6urrxu HaA BanoBoi 6anaHcoaoil croruocrurc
Bbt.qaHHoro KpeA]4Ta npeAcTaBnceTcF KaK p$epB; 14

. AonroBbte uHcrpyMeHTbr, oqeHuBaeMbre no cnpaBeflnilaoil croutMocrtt qepe3 npovuil coaoxynnutfi

Aoxo.q: oqenoqxufi p$epB nog y6urxu He npu3Haercr B KoHcon[AupoBaHHoM or{ere o
QuxancoaoM nonoxeHuh, nocKonbKy 6anancoaag crot4Mocrb grilx aKTrBoB tBnnerct ux
cnpaBe4nuBori crouuocrurc. O4naxo BenilqilHa oqeHoqHoro p$epBa no4 y6utrxu pacKpbrBaerct tl
n pilsHaercr B cocTaBe pe3epBa usl,reFreH I i cn paBeAn uBoi crourraocru.

Gnucaxns

3afinltsr il AonroBbte LleHHbte 6yuaru no,qnexar cnucaHurc (vacruvno tanta B nonHoil cyunae), xor4a
orcyrcrBylor o6ocHoeaHHbre oxilAaHtan Bo3Meulenun QunancoBoro aKTuBa e nonFtoli cyMMe ilnu B ee
qacryt. Kax npaauno, oro ror cnyvail, xor4a l-pynna onpe4enner, trro y 3aeMq[Ka Her aKTilBoB nn[
r,lcror{HuKoB iqoxoAa, Koropbre MoryT reHepupoBarb noroKr4 AeHexHbrx cpe,qcrB a p6ueMe, ,qocraroqHoM
rqne noraueHuF cyMM 3arqonxeHHocril, no,qnexarqux cnilcaHurc. fiaxnan olleHKa BbtnonHtercn AnF
KaxAoro aKTuBa B oTAenbHocTl4.

Bosueqexue paHee cnucaHHbtx cyMM orpaxaercq B crarbe (BoccraHoBnenue (Sopruupoaaxue)
p$epBa norq oxilAaeMbre Kpe.qurrue y6urrru no npoLleHTHbrM aKTuBaM) B KoHcon[AilpoBaHHoM orqere
o npr6urnu unu y6urre u npoqeM coBoKynHoM AoxoAe.

OAnaxo cnucaHHbte Quxancoaure aKTilBbr Morfr npoAonxarb ocraBarbce o6renou npaBonptaMeHeHnF

B Lleflqx o6ecne,.texilq coorBercrBr4l npolle4yparu l-pynnbr B orHoueH14rr BooMer4eHut npil'{t4Tarctquxct
cyMM.

u. Kpegrrur, Bbr,qaHHbre KrueHTaM

Craruc <<Kpe4nrur, BbtrqaHHbre KnreHTaM)) KoHconu4upoBaHHoro orqera o QunatcoeoM nonoxeHilu,
BKnoqaer Kpe4urbt, Bbt.qaHHHe KnileHTaM, oLleHilBaeMbte no aMoprr43r4poBaHHofi croun,tocrn (cu.
flpunaevanue 3(s)(i)). Kpe4uru, BbrAaHHbre KnueHraM, nepBoHaqanbHo oLleHuBatorce no cnpaBe4ntaeofr
crot4Mocrt4 nnloc coorBercrBylor{r4e 3arparbr no cAenKe u BnocnencrBhu no aMoprt43t4poeaxHoil
croutMocl4 c lacnonb3oBaHileM Mero4a eQSelrranoti npoqenrxoti craaru.

K. J4cnaucrre npuHqhnbr QuxaxcupoBaHun u ntt3rHr

B qennx pacuJupeH[e cneKrpa u AocrynHocrr Qunancoabrx ycnyr BceM cnoeM HaceneHue l-pynnoti
ocyu{ecrBncercq npegocraBfleHhe Qunancoesrx ycnyr no ucnaMcKuM npuHqtanau QunancupoBaHilg,
opileHT[poBaHHbtx Ha Bce Karerophr4 KnueHToB. B nacrorulee BpeMF BHeApeHbt raKue npoAytfibl

$unancupoBaHuq, xax <Mypa6axa>>, <<lz14xapa Mynraxuiln Butl'aufiuK)r B paMKax Koropbtx t<rtueHTbl
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M.

Sanra nofiyqarcT $unancupoBaHur na norpe6nrenbcKfie u KoMMepqecK[e qenil. Kporue roro,
npoBoAr4TcR Bbr.qaqa $nxancupoaaauit Ha nbrorHbrx ycnoBurx no ucnaMcKtaM nptaHllhnaM B paMKax
rocyAapcTBeHHbrx npoeKToB, HanpaBneHHbrx Ha noAAepxKy pa3BL1Tl/9 pa3nilqHbrx ceKropoB oKoHoMrrKrr,
Br<rtt<tqaq cenbcKoe xo3nficrao, ceKTop Manoro u cpeAHero 6usxeca.

Y.{ilrHaas nonoxurenbHy}o .quHaMuKy pa3Bun4fl onepaquti hcnaMcKoro SrxaxcupoBaHuA r,r pacryu.lero
cnpoca co cropoHbt KnueHToB, nnaHupyercr BHeApeHile HoBbrx npogyKroB $unancupoBaHt A, TaK[e KaK

Kap4, My4apa6a n rqp., opileHTupoBaHHbre Ha pa3nrqHbre Kareropil14 KnueHToB h pacuupeHr4e nepel{Hq
npeAocraBnreMbrx Sanxou Qunaxcoeux ycnyr no [cnaMcKr4M npuHqrnau QrnancupoBaHhs.

B qennx pacuupeHul npogyKroBoil nuaehxu u y,qoBflerBopeH[e pacryu.lero cnpoca co cropoHbl
6rsnec-cpe4u na QunaxcoByro apeH4y (nusrrr), Sanxona 6un axe4p€H n aKruBHo pa3BilBaercn npoeKr
flr43uHroBoro QuxaxcupoBaHils. flnsuFrr Ha ceroAHRurnnri 4ens flBnnercr oAHr4M tag npuopr4TerHbtx
HanpaBneHhfi, cnoco6crByprlr4x nog4epxKe npeAnpilHr4MarenbcrBa cenbcKoro xogsficrea il
o6xoenexurc ilx ocHoBHbrx cpe4crB.

Saxr ocyqecrBrner aKTuBHyp etr4avy nh3hHroBbrx npoAyKroB, oxBarbrBaF pa3nrqHbre cerMeHTbl
KnueHToB. B pan,txax rqaHHoro HanpaBneHtan paspa6oraHbr 14 BHeApeHbr cnequanta3LlpoBaHHbre
npoAylfibt, BKnrcqaF:

'nu3ilHr t(Al-lK;

. rocy4apcreeFrFruril nu3uHr (l-ocnuaunr), peanu3yeMHil e cooreercrBr,r4 c rocy4apcrBeHHbrMl4
t Ht[tlvaTnBaMl4 noArqepxKil cenbcKoro ceKTopa.

Peanusaqun npoeKTa conpoBoxqaercg coBepueHcrBoBaHueM BHyrpeHHux npoLleccoB, HopMarileHofi
6assr 14 pacuIpeHileM naprHepcxofi cena, qro nosBonFer o6ecnequears ycroilvrauil pocr noprQenn r
noBbr luarb .qocrynHocru QuxaxcupoBaHnF.

14x eecrrqnoH Hbre qeHHbre 6yuarr

CraruR <<l4xeecruqroHHbre LleHHbte 6yuaru> KoHconnAupoBaHHoro orqera o QnraxcoeoM nonoxeHur
BKnpqaer AonroBbre uHBecrur-l4oHHbre LleHHHe 6yrrltaru, oqeHuBaeMbre no cnpaBegnuBofi cronuoctu
qepe3 npovr,rfi coaorynnuril AoxoA 14 14HBecTilr-$4oHHbre LleHHbre 6yuaru, olleH[BaeMbre no
aM opn4 314 pogaFr Hofi cro14 Mocrr4.

fienoanrsr, npoque npuBneqeHHbre cpe4crBa

flenoeuru h npoque npuBneqeHHbre cpe.qcrBa nepBoHaqanbHo oLleHuBarcTct no cnpaBe4nneoil
cTol4MOCTr4 3a MhHyCOM COOTBeTCTByTOU.II4X 3aTpaT nO CrqenKe U BnOCneACTBT4U nO UX

aMopTl,r3l,rpoeaxFroli cTol4MocTl,l c ilcnonb3oBaH14eM MeToAa eQQenuenoil npoqenrHoil craeru.

fioroeopur Quraxcoeoi rapanruu u o6RsarenbcrBa no npegocraBreHlrxl saiMoe

.floroaop Qunancoeoilrapaatnu - oro AoroBop, o6Rauaarcquil l-pynny npou3Becril onpeAeneHHbre
Bbfnnarbl Aepxarento rapaHTun Anq KoMneHcal,1l,'t'V y6srrra, noHeceHHoro nocfle4HtaM B pe3ynbrare
Toro, qro yxasannurfi B AoroBope AonxHuK He cMor ocyqecrBr4Tb nrarex B cpoKr4, ycraHoBneHHbre
ycnoBilrMr,'r AoflroBoro hHcrpyMeHTa. O6ssarenbcrBo no npe4ocraBflexurc oafiuoB - oro rBep4oe
o6gsarenucrBo nperqocraBurb 3aeM Ha 3apaHee cornacoBaHHbtx ycnoBuAxvB 3aAaHHbre cpoKu.

flo npovrna o6ssarenucrBaM no npe4ocraBneHilto safiMoa l-pynna np[3Haer oqeHo.{lrutil p$epB no4
y6urrxr.

OuHaHcoeure o6caarenbcrBar npil3HaHHbre B orHolt.teHnu BbrnyuleHHbrx.qoroBopoe $rnaxcoeoil
fapa+rtr r o6ggarenscrB no npe4ocraBnexilto safir'roB, BKflpqeHbt B cocraB pe3epBoB.

OcHoeHure cpeAcrBa

Co6creeHxbre aKTuBbr

O6uexru ocHoBHbrx cpeAcrB orpaxalorcfl no ce6ecrouMocrr 3a BbrqeroM HaKonneHHbtx cyMM
aMopru3aq[r u y6urxoa or o6ecqexexus. B cnyqae ecnu o6uen ocHoBHbrx cpe.qcrB cocror4T t43

HecKoflbKt4x KoMnoHeHToB, IMercu{ux pasnuvxulfi cpoK nofle3Horo tacnonb3oBaHuF, TaKue KoMnoHeHTbl

orpaxarcTcn KaK orAenbHue o6uetrrur ocHoBHbrx cperqcrB.
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Auoprreaqrn

Auoprrsaqug no ocHoBHbrM cperqcrBaM Haqtacnserct no Merorqy paBHoMepHoro Ha'{ucneHus r43Hoca B
reqeHue npe4nonaraeMoro cpoKa tax none3Horo [cnonb3oBaHuf, 14 orpaKaercq B cocraBe npu6utnu unu
y6urrra. Auoprueaqn+ Havvcnrercs c garur npuo6pereHils o6uelra, a gnn o6ueKToB ocHoBHbrx
cpeAcrB, Bo3Be.qeHHbrx xossficreeHHbrM cnoco6ona - c MoMeHTa 3aBepueHtar crpoilTefluctea o6ueKTa
h ero roroBHocrr4 K oKcnnyaraqur. flo 3eMenbHbtM yqacrKaM aMopril3aquc He Haqucnrerct. Cpoxu
none3Horo ilcnonffioBaHtal pa3ntaqnurx o6uerroB ocHoBHbrx cperqcrB MoryT 6urru npe4craBreHbl
cneAytorqr4M o6paaou:

3gaxnn ur coopln(eH[n 5 - 50 ner
TenexourriryxnKaquoHHoe o6opy4oearue 6 - 20 ner
Me6enu n o6opy4oaaHue 5- 10ner
Korunurcrepnoe o6opyAoeaH[e 5 ner
Tpaxcnoprxue cpeAcrBa 5 ner
SnaroycrpoilcrBoapeHAoeaHxoft co6creeHHocru 2 -Sner

n. HeuarepuanbHbrearTlrBbl

flprao6perenHble HeMarepuanbHbre aKTuBbr orpaKarcrce B KoHconta4rpoBaHHoM Suxaxcoeofi
orqerHocrr,r no SarruvecKuM 3arparaM 3a BbrqeroM HaKonnennofi aMoprngaqru u y6utrroa or
o6ecqenexus.

3arparur ra npuo6pereHtae nrqensufi Ha cneqilanbHoe nporpaMMHoe o6ecneqesre ta ero BHeApeHile
KanuTanv3vpyrcTcg B cTol4MocTl4 cooTBeTcTByroulero HeMaTepilafibHoro akT]4Ba.

Al,roprrsaqrn no HeMarepranbHbtM aKTtaBaM HaLtucngercn no Mero]qy paBHoMepHoro Haq[cneHug
h3HOCa B TeqeHile npeAnonaraeMoro cpoKa ux none3Horo [cnoflb3oBaHufl 1/| oTpeDKaeTcF B cocTaBe
npu6urnn unu y6urrra. Cporu nore3Horo ilcnonb3oBaHt4F HeMarepuanbHbrx aKTLTBoB eapuupyrcrcn or 2
Ao 20 ner.

p. Apex4a

l-pynna npu3Haer aKrilB B Qopnae npaBa noflb3oBaHilc u o6searenbcrBo no apeHAe Ha Aary HaLrana
apeHgbr. Afrue e Qopue npaBa nonb3oBaHfir r43HaqanbHo oqeHrBaercq no nepeoxavanunofi
cror4Mocrr4, a Bnocfie4crBr4u - no nepBoHaqanunori crounltocru 3a BbrqeroM HaKonneHHofi ar'aoprusaqur
u y6urxoe or o6ecqeneHue, n Koppeffifipyercr ,qns orpaKeHile onpe,qeneHHbrx nepeolleHoK
o6ssarenucrBa no apeH4e.

O6cgarenucrBo no apeHAe nepBoHaLranbHo oqeHilBaercn no npilBe.qeHHofi crouuocru apeHAHbrx
nnarexefr, Koropbre eu.le He ocyulecrBfleHbt Ha Aary Ha'{ana apeH.qbt, At4cKoHTr4poBaHHbrx c
[cnonb3oBaHileM npoqenrxorZ craBKu, sanoxennoli B AoroBope apeHAbr, unt , ecnn gra craBKa He

Moxer 6urru nerxo onpe4eneHa, craBK[ np!4BneqeHtan AonoflHr4TeflbHbrx 3aeMHbrx cpeflcrB l-pynnofi.
Kax npaerno, l-pynna ucnonb3yer B KaqecrBe craBKrl Ar,rcKoHTr4poBaHVA craBKy npr4Bne'.reHtag

AOnOnH 
'tTefl 

bHbtx 3aeM Hbtx cperqcTB.

SanaHcoean crol,lMocrb o6RsarenucrBa no apeHAe BnocneflcrBt414 yBentaqvBaerc+ Ha cyMMy
npoqeHToB no oroMy o6gsarenucrBy 14 yMeHbuaerce Ha cyMMy ocyqecrBneHHbrx apeH4xutx nnarexefi.

c. lrlgusroelrMyulecrBo

l4suqrure aKTilBbr yr{r4TbrBa}orcn no HataMenuureri u3 AByx BenilqtaH: Qamuvecxoil ce6ecrouuocn4 unil
qrcrofi crot4Mocn4 eoguroxxofr npo.qaxu.

t{lacrac cror4Mocrb eosl4oxxofi npoA€DKr4 npeAcraBnner co6oil npe4nonaraenayrc (pacvernyrc) qeny
npoAaxu o6uelra ganacoB B xorqe o6uqxofi xosqicreeHnoi 4enrenbHocrr4 npe4nprerile, 3a BbtqeroM
pacr{erHbtx 3arpar Ha 3aBeplJJeHile BbrnonHexrn pa6or no oroMy o6rerry il ero npoAaxe.

HeSrnancoBHe arTlrBbr

f'lpovue ne$rnancoBue aKTilBbr, ornil'{Hbre or ornoxeHHbrx HafloroBbrx aKTuBoB, oqeHilBarcTcs no
cocrogHt4rc Ha Kax4yro orqerHyro Aary Ha npeAMer Hantaquq np[3HaKoB o6ecqetexus. Bostt eqael ofi
crollMocrbKt xeQnnancoBbrx aKTLIBoB tBnrercn BenuqIHa, nau6onsurat u3 cnpaBegnueoi crouMocrt4
3a BbtqeroM pacxo.qoB no npoflaKe u qeHHocrr4 or ilcnonb3oBaHufl. f'lpu onpe4eneHuu qeHHocrl4 or

31



T.

rcnorb3oBaHuc npeiqnoraraeMbre 6y4yu1ue noroKr4 AeHexHbtx cpe4crB rqucKoHTl4pylorcq K ilx
nprBeAeHHoil r reryqen,ly MoMeHTy cror4Mocrr4 c ficnonb3oBaHileM craBKu Et4cKoHTl4poBaHuq Eo
xanoroo6noxeHilq, Koropaq orpaxaer reKyqylo pbrHot{Hy}o oqeHKy epeuenxoil crot4Mocrl4 AeHer u

pt4cKt4, npilcyt4ile flaHHoMy atiluBy. ,[nn alruaa, roroputti He reHep[pyer nprroK fleHexHblx cpe.qcrB, B

3HaqnrenbHori ctenexu He3aB[ctrMbtx or noroKoB AeHexHbtx cpeAcTB, reHepLtpyeMblx npoq14M14

aKrilBaMu, Bo3Met4aeMaF cTol4MOCTb OnpegefireTcfl no rpynne aKTuBoB, reHep[pytol4l4xAeHexHble
cpe4crBa, K KoropbtM nphHaAnexhr aKThB. Y6strox or o6ecqeneHiln npil3Haercq, xor4a 6alancoBan
crot4Mocrb aKTuBa tanh e4taHt4t-lbt, reHepilpypr4eil fleHexHbte cpe4crBa, npeBbt[!aer ero (ee)

BO3Meu.laeMylO CTOl,lMOCTb.

Bce y6urru or o6ecqenenun teQrxaHcoBbrx aKTilBoB orpaxaprce B cocraBe npu6unu rnu y6urxa n

noAnexaT BoccTaHoBneHulo 14cKn|oqilTenbHo B ToM cnyqae! ecnI npoil3oLunil il3MeHeHrc B oqeHKax,

ucnonffiyeMbtx npta onpe4eneHilu Bo3Mellaeuofi crourr,tocru. V6utror ot o6ecqenenuR
BoccraHaBr14Baercg TonbKo B npe4enax cyMMbr, no3Boflg]ot{ei eoccraxoBttrb crollMocrb aKTLlBoB,qo

rx 6anaxcoaoti crot4[,tocn4, B roropoi oHu orpaKanucu 6ut (aa auverou HaKonreHHblx cyMM

aMoprusaLlun), ecnu 6u ne 6un npusnax y6utrox or o6ecqenenuR.

Pesepeut

Pesepe orpaKaercf, B KoHcont4At4poBaHHoM or{ere o SunancoeoM noroxeHtail B ToM cnyt{ae, KorAa y

l-pynnul Bo3HilKaer rcpu4t4qecKoe rnr o6octtoBaHHoe o6RearenucrBo B p$ynbrare npota3olue4uero
co6urrus il cyrqecrByer BepolrHocrb roro, vro norpe6yercg orBneqeHile cpeAcrB Ant ucnonHeHilF

AaHHoro o6ssarenucraa. Ecnil cyMMa raKoro o6ssarenucrBa 3HaqureflbHa, To pesepBbl onpe,4enntoTce

nyreM .qilcKoHTktpoBaHVA npeflnonaraerraux 6yAyt4hx noroKoB ,4eHexHbtx cpe4crB c hcnonb3oBaHt,teM

craBKil Ar4cKoHThpoBaHut Ao Hanoroo6noxenrn, Koropan orpaKaer reKyqylo pblHot{Hyto olleHKy

apeuennofi crol,tMocru AeHer ta, r4e oro npilMeHilMo! plrcKr,l, npilcyt4ue.qaHHoMy o6nsarenucray.

Axqronepnul ranrran

O6urrxoeeHHule aKqlrll

O6urxxoeeHHbte aKllt 14 xnaccraQuqupyrorcfl KaK KantaTan. 3arparut, HenocperqcrBeHHo cBg3aHHHe c
BbtnycKoM o6uxnoaexxurx axqn'i ta onLlhoHoB Ha aKLlLt4, npugHarcTcF KaK yMeHbuetne co6crBeHHoro
KanilTana sa BbrqeroM np6utx HanoroBbtx sQQelroe.

[reugex4ur

Boguoxnocru l-pynnur o6ussnRru 14 BbrnnaquBarb Al4BhAeHAbt noAnaAaer noA perynhpoBaHile

Aericreyrcqero 3aKoHo4arenbcrBa Ku prutscrofi Pecn y6n u xr.

[uailAexAur no o6uxnoBeHHbtM aKllt4flM orpaxaprcq B KoHcofltarqnpoeannofi Quxancoeofi ol+ernoctu
KaK rcnonb3oBaHhe Hepacnpegenennofi npu6utnu no Mepe ilx o6uqeneHuR.

Hanoroo6noxeHue

Cynltnlta Hanora na npu6ulnu BKnrcqaer cyMMy reKyqero Hanora h cyMMy ornoxeHHoro Hanora. Hanor
na npu6urnu orpaKaercr B cocraBe npu6urnu unu y6utrxa B nonHoM o6beMe, 3a ucKntoveHileM cyMM,

oTHOCF|l.lI4XCF K OnepallngM, OTpaxaeMbrM B cocTaBe npoqero coBoKynHoro AoxoAa, unh K onepallDlFM c

co6creexHilKaMta, orparaeMbtM HenocpeAcrBeHHo Ha cqerax co6cteeFtFtoro Kan[Tana, Koropble,

coorBeTcTBeHHO, OTpaXaTTCF B COCTaBe npoqero coBoKynHoro Aoxoiqa ilnu HenocpeAcTBeHHo B

cocraBe co6creeHxoro Kanurara.

Teryqri Haror

Teryullri Haflor na npu6bnu paccqr4rblBaerce r4cxoAF 143 npeAnonaraeMoro pasMepa

nanoroo6naraeuofi npr6unn 3a ro4 c yqeroM craBoK no Hanory na npu6utnu, 4eilcreoaaBlul4x unil no

cyqecrBy BBe,qeHHblx a 4eficrare no cocrogHr4rc Ha orqerHyp Aary, a rapKe KoppeKr[poBKu no Haflory

xa npr6stnu npouJnbtx ner.

v.

i.

II

o.
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Ornoxennsrfi nanor

Ornoxennurri xanor npil3Haercq B orHo[ueHilil BpeMeHHbrx pasHn-1, Bo3HuKarcr4ilx MeXAy 6anaHcoeoil
crouMocrbto aKThBoB il o6RsarenucrB, onpe.qengeuoi,qng qenefi ilx orpaxeHilq B KoHconr4upoeannoil

Qnxancoeofi oruernocrv, v tAx ranorogofi 6asoil. Ornoxennutfi nanor He npr3Haercq B orHotrleHhh:
BpeMeHHbtx pa3Hutl, BogHilKaloulilx npu nepBoHaqanbHoM npu3HaHur aKTLrBog I o6cgarenbcrB B

pesynbrare ocyqecrBneHilg cgenKu, He oKa3brBapuleil BnvAHt A nu na 6yxranrepcKyto, Hu Ha

nanoroo6naraeMyrc npu6utnu.

Ornoxenxute HanoroBbte aKTLlBbt npil3HarcTct B orHo[ueHuil Heucnonb3oBaHHbrx HanoroBux y6utrroa,
Hencnonb3oBaHHbtx HafloroBbrx Kpe4uroB 14 Bbrtr4TaeMbrx BpeMeHHbx pa3Hut-l ronbKo a toil uepe, a

rarofi aeporrHo nonyqenrae 6y4yr.qeri nanoroo6naraenaoti npu6unn, 3a cqer xoropofi onu naoryr 6uru
peanu3oBaHur. Benuqrxa 6y4yqeri xanoroo6naraeuoil npu6utnu onpe,qensercs Ha ocHoBe BenuquHbl
coorBercrByrcqux tanoroo6naraeMbrx BpeMeHHbrx pa3Hur-l K BoccraHoBfieHnto. Benu.lilxa ornoxeHHbtx
HanoroBbtx aKTnBoB aHanu3ilpyercr no cocrosHr4lo Ha Kaxrqyto orqerHylo Aary v yMeHbuJaercs e rofi
Mepe, B xoropoil peanh3alltal coorBercrByrcqux HanoroBbrx Bbrro4 6onee He FBflsercn eeponrnoil.
flo4o6nule cnucatu+ noAnexar BoccraHoBneHuto B cnyl{ae noBbr.reHun BepoflTHocruHanAv'uA
6ynyuleil nanoroo6naraenaofi npr6utnu.

Henpusnannbte ornoxeHHbte HanoroBbre aKTilBbr noBTopHo oqeHHBarcTcF Ha KaXAyto orqerHyto Aary v
npil3Halorcc e roi rrltepe, e xoropoil craHoBr4Tcr BepoerHbrM, vro 6ygyt4al Hanoroo6naraerraas
npn6srnu no3Bonur Bo3Mecrhrb gror ornoxexnufi Hanorosutil aKTLtB.

Benu,{t4Fta ornoxeHHoro Hanora onpe.qeflFercq r4cxoAg r43 HanoroBbtx craBoK, Koropbte 6ynfr
npuMeHFTbcn a 6ygyqeM, B MoMeHT BoccraHoBneHuF BpeMeHHbx pa3Hilq, ocHoBbtBancb Ha

4ericrayrcqvx untt no cyu{ecrBy BBeAeHHbrx a geilcraue 3aKoHax no cocroFHt4to Ha orqerHy}o Aary.

Oqenxa orfloxeHHoro Hanora orpaxaer HanoroBbre nocne4crBr4r, Koropbte 3aBucFT or cnoco6a,
KoropbtM l-pynna nnaHupyer Ha KoHeLl orqerHoro nepuo4a Bo3Mecr[Tb ilnu noracuru 6anancoeyn
crouMocrb aKTuBoB il o6qsarenucre.

f'f pra onpe4eneHtlt Ben[quHblreKyu.lero u ornoxeHHoro Harora xa npu6unu l-pynna yq[rbtBaer
BnilqHile Heonpe4eneHHbtx HaroroBbtx no3ht-lt4tI I eog[,toxHocrb AoHaL{ucneHuc HanoroB u HaqhcneHilF
u:rpaQoa u nenefi 3a HecBoeBpeMeHHylo ynnary Hanora. OcHoguteagcb Ha pe3ynbrarax ceoelz oqeHKu

Llenoro pn4a QanopoB, a rao(e Ha rpaKToBKe HanoroBoro 3aKoHoAareflbcrBa il onbre npolunblx fler,
pyKoBoflcrBo l-pynnu nonaraer, ,{ro o6caarerbcrBa no ynnare HanoroB 3a Bce HeiloroBHe nephoAbt, 3a

Koropbte HanoroBbte opraHbt ilMercT npaBo npoBep[Tb nofiHory pacqeroB c 6to4xeron,t, orpaKeHbt B

nonHoM o6reue. ,flaxxag oqeHKa ocHoBaHa Ha pacqerax u rqonyu.leHilqx il Moxer BKnp'{arb pgA

npoSeccnonanbHbtx cpKqexrri orHocurenbxo 6y4yqrx co6uruil. C re,{exue[l BpeMeHr B

pacnopcxeHne l-pynnu Moxer nocrynarb HoBaF unQoprraaqr A, B ca*st c qeM y l-pynnu Moxer
BosHl,lKHyrb neo6xo4r,rrvrocrb r43MeHtaTb cBou cyXAeHht orHoct4TenbHo aAeKBarHocn4 cyqecrByrcqnx
o6cgarenscrB no ynflare HanoroB. flo4o6nure il3MeHeH!{s BenilL{LrHbr o6qsarenucrB no ynnare HafloroB
noBn]4gtoT Ha cyMMy Hanora 3a nepuoA, B KoTopoM AaHHble cyxAeH[t t4sMeHilnucb.

CerMeHrHac orqerHocrb

Onepaquonnutfi ceruexr npeAcraBncer co6ofi KoMnoHeHT,qelTenbHocru l-pynnu, roroputtZ BoBfleqeH B

KoMMepqecKyrc.qenTenbHocrb, or roropori l-pynna nonyqaer Aoxo4br, nu6o necer pacxogu (exnrcvan

AoxoAbt il pacxoAbt B orHotleHtar onepaqrrir c npor{uMr4 KoMnoHeHTaM[ AesrenbHocrt4 l-pynnut),
pe3ynbTaTbt rqegTenbHocTr4 KoToporo peryflgpHo aHanu3l4pytoTcfl r|14r.loM, oTBeTcTBeHHblM 3a nphHeTile
peulexnfi npta pacnpegeneHuu pecypcoB Me]1qy cerMeHraM[ il npu oqeHKe Qunatcoebtx pe3yrbraroB
ilx AeFTeflbHocn4, l, B orHolt.teHtail Koroporo AocrynHa Qunaxcoean uxSoprraaqun.

lzlnQoprr,raqras no onepaLl[oHHbtM cerMeHTaM no4roraBnuBaercq na rofi xe ocHoBe, qro u BHyrpeHHtq
ynpaBneHqecKag oTqeTHocTb, npeAcTaBnqeMag nilqy, oTBeTcTBeHHOMy 3a npuHgTl4e OnepaLliloHHblx
peulenrfi. flpe4craeneHtae cerMeHrnoil nnQopMall]r4 B KoHconr4flnpoaaxnofi Qunancoaofi orqetxocru
OCyqeCTBngeTCF B COOTBeTCTBI,114 C npl4Hql4naMU, l/CnOnb3yeMblM14 npil nO,qrOTOexe rarOli
ynpaBfl eHqecxoi orqerxocru.

flo4po6xan ux$opnaaque no onepaqiloHHbrM cerMeHraM pacKpbtra e l-lpurueuaxuut 36 x
KoHcon ta,qu poeaFr Fr ori $u n ancoeoti or.{erH ocru l-pyn n st.
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O6nacru 3HaqxrerbHoro rcnorb3oBaHt,ts oqeHoK It AonyqeHrfi pyroaogcrea

flogroroera KoHconu4tapogaFtHofi $rnancoeoil ol+errtocru rpe6yer or pyKoBoAcrea l-pynnst
eupa6orxu oLleHoK t4 AonyqeHufi, enrrrcr4ux Ha npuBo4r4Mbre B orqerHocrr4 cyMMbt aKTuBoB t4

o6gsatenscra l-pynnur, pacKpbtrue ycnoBHbrx aKTuBoB u o6cgarenucrB flo cocroqHr4]o Ha orqerHyK)

Aary v npuBo4t4Mbte B orqerHocn4 cyMMbr.qoxo4oB il pacxo4oB 3a orqerHbtfi nepuog. Pyxoeo4crao
l-pynnur npoBo4t4T oqeHKu 14 AonyqeHhs Ha nocrorxrofi ocHose, ocHoBbrBatcb Ha npe4bt4ylJ.leM onbtre
h pFAe npoqtax Qamopoe, Koropbre cqtaraer pa3yMHbrMr4 B reKyu{l4x ycnoBiltx. Oamuvecrre
pe3ynbrarbt Moryr ornilqarbcs or AaHHbrx oqeHoK. Cne.qypulue olleHKil 14 AonyqeHtat npelqcraBnlprca
BaDKH br M,1 AnF n pe.qcraBneH hF $u nancoaoro cocro; H 14r l-pyn n ut.

Pesepeu nod oxudaeMbte xpedumnste y6umxu xpedumoe, eudannux KnueHmaM

l-pynna perynspHo npoBepeer cBor4 Kpegurbr Ha npeAMer o6ecqenenun. Pesepaut l-pynnu no4
oxta4aeMHe KpeAurHbte y6urrxr KpeAilToB co34atorct Anq nph3HaHrq noHeceHHbtx 14 oxilAaeMbrx
y6urrxoe or o6ecqeneHuq B ee noprQene Kpe4ilroB, 4e6uropcxofi sa4onxenHocrt4 t4 Apyrilx
Qunancoautx 14HcrpyMerroe. l-pynna cq[Taer yqerHbre oLleHKta, cBfl3aHHbre c pffiepBoM no4
oxn.qaeMbte KpeAurHbte y6urxu Kpe4hroB, 4e6uropcxofi sagonxenHocrhr, rslrcqeBuM r4croqHIKoM
HeonpeAeneHHocTr,t oqeHoK B cBr3r4 c TeM, vro (i) oHr4 cilnbHo no,qBepxeHbr l43MeHeH[sM u3 nepuoAa B

nepiloA, nocKonbKy.qonyqeHun no 6y4yr4rau noKa3arennM HeBbrnonHeuun o6asarenbcrB t4 oLleHKa

noreHquaflbxurx y6urrroB, cBsgaHHbrx c o6ecqeneHHbrM14 KperquraMu n Ae6rropcxofi sa4onxeHHocrbKt,
ocHoBaHbt Ha nocne4Htax p$ynbrarax pa6orur, u (ii) no6aq cyqecrBeHHan pa3HLtqa Me)14y

oLleHeHHbtMt4 oxu4aeMbrM14 Kpe4[rHurruu y6urrravn l-pynnu u Sarrnvecxutvtu y6urrarur rpe6yer or
f-pynnur cmAaBarb pe3epBbr, Koropbre MoryT oKa3arb cyrJ.lecrBeHHoe BnvAHtAe na ee QunaHcoByK)
orqerHocrb a 6ynyqre nepilo4br.

l-pynna ucnonb3yer cyXAeHile pyKoBoAcrBa Ane oLleHKu cyMMbr np6utx ox[AaeMHX KpeAilrHbtx
y6urrxoa B cflyqarx, Korga 3aeMu.14K 1/Meer Suxarcoeure rpygHocru tA vueercl Mano ucropt4qecKux

AaHHblx B OTHOIUeHhil aHanOrnqHblx 3aeM141l|KOB.

Ananornqno, l-pynna oLleHuBaer [3MeHeH19 e 6ygyqeu ABilxeHuu AeHexHbtx cpeiqcrB Ha ocHoBe
npouJnoro onbtra pa6oru, noBeAeHuF KnheHTa B npouJnoM, t4Metorqt4xcl AaHHbtx, yKa3btBatoqnx Ha

HefarhBHoe [3MeHeHue B cTaTyce noralueHilF 3aAonxeHHocTl4 3aeMrJ.ll4KaMU B rpynne, a TapKe
HaLlhoHanbHbtx ltflh MecrHbrx nporHo3Hbrx eKoHoMr4qecrrx ycnoauti, Koropbre Koppenilpytor c
HeBbrnonHeHueu o6RgatenbcrB no aKT[BaM a .qaHFtoil rpynne.

Pyroeo4creo ucnonb3yer oqeHKil Ha ocHoBe ucropfiqecKoro onbrra Bo3H14KHoBexrn y6utrxoe no
aKTilBaM c xapaKTep[cruKaMu Kpe.q[THoro pucKa v o6uefrueFrurMil .qaHHbrMu o6 o6ecqeHeHIL't,
aHanorHqHHMh raKoBbtM e ganxoi rpynne Kpe4uroB. l-pynna ucnonusyer oqeHKy pyKoBoAcrBa AnF
KoppeKrupoBKr4 rMerclquxcs rqaHHbrx no rpynne KpeAilToB c qenbrc orpaxeHiln reKyulltx o6ctonrenucte,
He oTpaxeHHbrx B l4cTopl,1qecK[x AaHHblx.

Cne4yer npuHuMarb Bo BHrrMaHue, qro oqeHKa oxilAaeMbrx Kpe4urHbtx y6utrxoe BKnrcqaer
cy6uelrranuri Qarrrop. Pyxoeogcreo l-pynnur nonaraer, qro BenilquHa orpaxeHnoro o6ecqeHeHtae

AocraroqHa Aflc noKpbtrur y6urrxoe, npo[3oueglur4x no no4BepxeHHbrM pr4cKaM aKTuBaM Ha orqerHyto
Aary c yqeroM nporHosHbtx AaHHbrx, xorr He [cKnrcqeHo, qro B onperqeneHHbte nepilo4u l-pynna Moxer
necrn y6urrru, 6onuuue no cpaBHeHulo c orpaKeHHbrM p€epBoM nofl oxu.qaeMble Kpe.qurnue y6utrru.

Pesepeul noA oxhAaeMbte Kpe4urnsre y6urrxu Qunancoaurx aKTrlBoB B KoHconhgupoeannoti

$unancoeori orqerxocru 6snn onpeAeneHbr Ha ocHoBe ilMetor4r4xcl oKoHoMt4qecrrx ycnoeuil.

flo cocrosnulo Ha 31 4exa6pn 2025 u 2024 rr.6anaHcoeac cror4Mocrb p$epBoB no,q oxuAaeMbte
Kpe4hrHble y6utrrr no KperqilTaM, BbrAaHHbrM KflileHTaM cocraBilna '1 ,042,214 Tbrc. coMoB t4

1,190,308 rbtc. coMoB, coorBercrBeHHo (flpnrrrevaxre 21). flo cocrocHt4lo na 31 ,qexa6pn 2025 u

2024 rr.,6anaHcoeas crouMocrb pe3epBoB no4 o6ecqeHeHue no ccy4aM, cornacHo rpe6oeaxrRnlt no
p$epBltpoBaxrro HEKP, cocraBrfia 2,424,971Tbrc, coMoB u2,356,483 Tbrc. coMoB, coorBercrBeHHo.

Cnpaeednueafl cmouMocmb Qunancoetlx uHcmpyMeHmoe

B cnyvaRx, Kor4a cnpaBeflflilBaF cror4Mocrb Qrxancoaurx 14HcrpyMeHToB, np[3HaHHbtx B

KoHconhrq[poBaHHoM orqere o $rnancoeoM nonoxeHrAt , He Moxer 6strs onpe4eneHa Ha ocHoBaHilu

AaHHbtx aKTrBHbtx pbtHKog, oHa onpeAengeTcF c ilcnonb3oBaH[eM MeTO.qOB OLIeHKU, BKnrcqag MOEenb

At4cKoHTr4poBaHHbrx AeHexHbrx noroKoB. B xa.{ecree ucxo,qHbrx AaHHbtx AnF srt4x rrlo4eneti no
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BO3MOXHOCTI4 UCnOflb3yeTC9 r4H+OpMaLlUF C Ha6nrcrqaeMbrx pbrHKOB, OAHaKO B TeX Cnyqagx, KOrAa 3TO

He npeAcTaBngeTcq npaKT[qecKu ocyu{ecTB[MbrM, Tpe6yeTcg onpeAeneHHag Aong cyxAeHnr Anq
ycraHoBneHtan cnpaBegnuBori crot4Mocrr4. Cp4qenun BKnrcqator yqer raKilx r4cxo.qHbrx.qaHHbrx KaK pucK
nhKBr4AHocrr4, KpeAilTHbrfi pucr u BoflarunbHocrb. l4sr{eHeHrc B AonyqeHilFx orHocilTenbHo AaHHbrx
Qamopoa MoryT oKa3arb BnlaeHile Ha cnpaBe4nilByro crorlMocrb Qrxancoeurx 14HcrpyMeHToB,

orpaxeH Hyto B KoHcon uAu poaax roil Su x axcoeoil or,{erFrocru.

Apenda

,Qeyn,tr ocHoBHbrMr4 c@epanau cyxAeHur B oTHoueHuh KonilqecrBexnofi oLleHKLr AOnn u apeH4Horo
o6ssarenucrBa rBnst<lrcn onpe4eneHtae cpoKa apeHAbr 14 craBKil Ar4cKoHTupoBaHVA.

Onpedenenue cpora apendu

Oxuganue l-pynnur B orHor.leHuu eur6opa peuJeHilr o npo,qneHurl cpoKa apeH4br 6y4er onpe4enerbce
nyreM oLleHK[ Toro, HacKonuro l-pynna (AocraroqHo yBepeHa) B cBoeM peueHuil o npoflneHtar. l-pynna
6yner hMerb AocraroqHyrc yBepeHHocrb B cBoeM peuJeHulr o npo.qneHtau cpoKa apeH4br, Kor4a

Sanopsr co3naAyr 3HaqrrenbHuil sronorr,tu.recxilfi cruMyn Ans ororo. 3ra oqenxa norpe6yer
3HaqnreflbHoro ypoBHF cy4qexrri, nocKonbKy oHa ocHoBaHa Ha reKyulvxoxu4aHurx 6y4yqux
peuenuri. Cpor apengbr Bnuner Ha pacqer AOnn il o6cgarenscrBa no apeHAe; qeM Aonbue cpoK
apeHAbr, reu 6onuu:e AOnn I cBF3aHHoe c xun,t o6sgareflbcrBo no apeHrqe. l4sr,reHexhg g

oKoHoMr4qecxoil cpege MoryT noBnusrb Ha oqeHKy l-pynnoft cpoKoB apeH4br, a np6ue h3MeHeHiln B

oLleHKe cpoKoB apeH4br MoryT oKasarb cyr4ecrBeHHoe BnhrHtae Ha aKTuBbr u o6sgarenscrea l-pynnut no
AOnn r o6ssarenscrBa no apeHge.

Cmae xa ducxonm u poe aH ufl

Ha 4ary Haqana AoroBopa apeHgbr l-pynna olleH[Baer o6searenucrBo no apeH4e no reryu]etZ
cror4Mocrr 6y4yqrx apeHAHbrx nnarexefi, rqilcKoHTupoBaHHbrx c hcnonb3oBaHheM npoqenrsoil craBKtl

AononHurenbHbx np[BneKaeMbrx 3aeMHbrx cpe,qcrB l-pynnori. l-pynna 6y4er y'.{l4rbrBarb urupoxuti
cneKrp Qanopoe Ane onpeAeneHilr coorBercrByrou.lefi craBKLl Ar/cKoHl4poBaHuA. K nuu orHocnrce
xpe4urxurrZ pmcx l-pynnsr, cpoK Aericrehc AoroBopa apeHrqbr, oKoHoMr4qecKas cpega u reorpaQuvecKoe
nonoxeHre, rEe 3aKnrc''{eH rqoroBop apeHAbl.

ll pu6unt om eueoduoeo npuo6pemeHus

B pesynsrare npuo6pererrs OOO <Cxari Mo6arin> u ero AoqepHhx KoMnaHuil OcOO <Sananc Kl-> r
OcOO <Teppa Kounaxu> (4anee - <f'lo4rpynna <<Cxafi Mo6arin>) l-pynna nph3Hana npr6urnu or
BbrroAHoro npuo6perenun (flpuuevanre 1 3).

l-lpusnanre h olleHKa npn6urnu or BbrroAHoro npro6perexun rpe6ytor nptaMeHeHtar cyqecrBeHHbrx
cp4qexuri n oLleHoK co cropoHbr Pyroeogcrea l-pynnur. B,{acrFrocrta, PyroeogcrBo ocyll1ecrBflqer
onpe4eneHue cnpaBeAnuaofi crou[,rocrr4 r,1.qeHT]rQnqrpyeruurx npuo6pereHHbrx aKT]rBoB n npilHtrbrx
o6s garen ucrB Ha Aary npro6perenrn.

Oqenxa cnpaBeAnlaBoti crouuocru BKntoqaer ilcnonb3oeaHile pa3ntaqHbrx MeroAoB, TaKilx KaK

Ar4cKoHTr4poBaHile ox[.qaeMbrx 6ynyulux AeHexHbrx noroKoB, aHanil3 pbrHoqHbrx AaHHbrx r,r

conocraBilMbrx c4enoK. CyqecraexHbre cyxAeHuF nptaMeHFtorcfl npt,t:

o nAeHruQvtaqyty' scex npno6pereHHbrx aKrlrBoB h npilHFTbrx o6ssarensctB, BKntoqaq
HeMaTepuanbHbre aKTlrBbr;

. oqeHKe cnpaBeAnhBoil cronuocril HeMarepuanbHbrx aKTtaBoB (exnrcvan roBapHbte 3HaK[ Lt

KnueHTcKue ornourexun);

c onpeAelreHilLt cnpaBeAnilBoil crorn,tocrt,t o6qsarenscrB, Brsltoqas ycnoBHbte o6rsarenuctaa;

o pacnpefleneHilu qexur npuo6pereHur.

l-pynna nptaBneKra He3aBhcr4Mbrx oqeHr4r/KoB AnF onpeAeneHtas cnpaBeAnuBoi ctouuocru ocHoBHbtx

cpeAcTB il HeMaTepuaflbHbtx aKTltBoB, BKntoqat roBapHble 3HaK[ il KnueHTcKue oTHoueHuF, ooo
<Cxar7 Mo6arin> ra OcOO <Teppa Konanarr> Ha Aary npuo6perexilc. no p$ynbraraM oqeHKr l-pynnofi
6urn nprsnan roaapxuril snax <<Beeline) Ha cyMMy 1,352 rbrc. coMoB Ha Aary npuo6perenun.
(flpruevanue 23).
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Pyxoeogcreo rao(e oqeHrBaer o6ocxoeaxxocrb npusHanun npr6urnI or BbrroAHoro npuo6peretu*,
BKntoqaq aHanu3 npuquH Bo3Hl4KHoBexuc raxoil npu6unu il npoBepKy KoppeKTHocrr4 r4cxoAHbrxAaHHbrx
u 4onyqenufi.

14srreFreFrue yKa3aHHbrx oqeHoK 14 Aonyu.leHuft voxer npuBecril K cyu{ecrBenxoil roppeKr}rpoBKe
nprsxaxnofi cyMMbr npr6urnn or Bbrro4Horo npuo6pereHus B nocfie.qylor4ux nepilo4ax.

Cpoxu nonesnoil cnyx6tt ocHoeHblx cpedcme u HeMamepatanbHb,x axmueoe

l-pynna npou3Bo4r4T oqeHKy cpoKoB nonesFrofi cnyx6st ocHoBHbrx cperqcrB u HeMarepilaflbHbrx aKT[BoB
Ha Ka4ylo orqerHylo Aary. OqenKa cpoKoB nonegnori cnyx6ur ocHoBHbrx cpe4crB I HeMarepuanbHbrx
aKTilBoB gaBncul' or raKhx $alropoa KaK oKoHoMHoe hcnonbgoBaHtae, nporpaMMbr peMoHTa ]l
o6cnyxuaanue, TexHuqecxufi nporpecct,r npoqile ycnoBt,tl 6rsxeca. Oqenxa pyKoBoAcrBoM cpoKoB
nonegnori cnyx6ur ocHoBHbrx cpeAcrB orpaxaer coorBercrByroulyro unQopr'raquto AocrynHyto
pyKoBo4crBy Ha Aary KoH contaAh poeaFr Hofi Qu nancoeofi orqersocru.

Hanoeu

B ornourexur uHTepnperaLlvt/i cnoxHoro HanoroBoro 3aKoHo,qarenbcrBa, a ranKe cyMM 14 cpoKoB
nonyqeHile 6ynyufeil ranoroo6naraeuofi npu6urnu cyrJ.lecrByer xeonpe4endHHocrb. C yvdrou
AOnrocpoqHoro xapaKTepa ta cnoxHocTu uMept41,1xc9 AoroBopHblx oTHor.uenufi, pasxrLla, Bo3HuKatoqan
n,te4y QarrrvecxuMil pe3ynbraraMil ta npuHrrbrM14 Aonyu]eHuAMn, nnn 6ynyulue il3MeHeHuF TaKilx
4onyqexrfi Moryr noBfleqb sa co6ori 6y4yr4re KoppeKrupoBKr4 yxe orpaxdnnurx e orq6rHocrvr cyMM
pacxoAoB ilnil oKoHoMr4ta no Hanory na npu6urnu.

Benil,{14Ha Bo3MoxHbtx HarroroBbtx o6sgarenucrB Moxer 3aBucerb or pesynbraroB npe4br4yrqr4x
npoBepoK 14 pa3nilqHbrx uHrepnpetat6fr HanoroBoro 3aKoHoAareflbcrBa l-pynnori Hafloronnarenbr4uKoM
14 coorBercrByror.t1r,lM HanoroBbrM opraHoM. f'lo,qo6nure pa3nhqils B 14HTepnperaLlntA Moryr Bo3Hr4KHyrb

no 6onuuouy Kont4qecrBy BonpocoB B 3aBucr4Mocrr4 or rex un[ nrutx ycnoeufi.

flpu oqexxe HanoroBbrx pricKoB, pyKoBorqcrBo paccMarpilBaer B KaqecrBe Bo3MoxHbrx c$epur
neco6nrc4eHils HanoroBoro 3aKoHo4arenbcrBa, Koropbre l-pynna He Moxer ocnopilTb vnnHe cqilTaer,
qro oHa cMoxer ycneuHo o6xaroaaru, ecrh ,qononHnrenbHbre HanonA 6yAy-t HaqucneHbr H€MoroBbrM14

opraHaMil. Taxoe onpe4eneHue rpe6yer BbrHeceHtan cyqecrBeHHbrx cyxrqeHuri r uoxer u3MeHerbcc B

pe3yflbTaTe ugrraenegutz B HanoroBoM 3aKoHoAaTeIrbcTBe u HopMaTlrBHo-npaBoBblx aKTax, onpe.qeneHus
oxrAaeMbrx pe3ynbraroe no pas6rpareflbcrBaM u pe3ynbrara ocyqecrBnsenaofi HanoroBbrMr,r

opraHaM14 npoBepKn Ha cooTBeTcTBhe.

Ornoxexrue HafloroBbre aKTuBbr npu3HarcTcc no BceM Hehcnonb3oBaHHbrM HanoroBbrM y6utrranr a roti
Mepe, B roropoil sBflqercq BepoFTHbrM nonyqeHue xanoroo6naraeuoti npu6unr, nport4B xoropoil
uoryr 6urs 3aqreHbr HanoroBbre y6urrru. flnr onpe4eneHur cyMMbr ornoxeHHbrx HafloroBbrx aKTLrBoB,

Koropyro MoxHo nph3Harb e Qunancoaoil or..rdrHocrta, Ha ocHoBaHtat,t BeposrHbrx cpoKoB nonyqeH[F 14

Ben[qr4Hbl 6ynyureil xanoroo6naraeuofi npr6unr, a raoKe crparerw HaroroBoro nflaHilpoBaHilF,
x eo6xogu rr,to cyrqecrBeH Hoe cyxgeH tae pyKoBo4crBa.

flpr,ruenexre HoBbrx H nepecMorpeHHbrx MexAyHapoAHbrx craH4aproe Qunaxcoeofi or.{erxocrr

l-pynna npilMeHFer cfle,qylolt1yro nonpaBKy K craHgapry, BbrnyqeHHyro KouureroM no Me4qynapo4xur'it
craHAapraM Qnxaxcoeofi or,{erFrocru u KouureroM no uHTepnperallrcM MeXAyHapo.qHbrx craH4aproB
Quraxcoaoil orqerHocru (4anee - (Kl4MCOO>), xoropan Bcrynuna a geilcraue B orHolreHnlr
exero4nofi KoHcont,tAnpoeaFrxorl Qrnancoaori olrernocru l-pynnu 3a ro,q, 3aKoHqklBr.t.t14itcs 31 gera6pn
2025 r.:

. flonpaerr x MCOO (lAS) 21 <<Bnusuue usMeFreHni BantorHbrx KypcoB) (orcyrcraue Bo3MoxHocrtl
o6rraexa eanrcr), Koropbre yrroqHnrcT nopq4oK oqeHKil Toro, sBnrercA ntA BarrcTa o6MexilsaeMofi, a
rapKe rpe6oaanun K onpe4enenup o6uennoro Kypca u pacKpbrn4rc rn$opnaaquu B cnyqasx, Kor4a
o6ruea Bafllorbt HeBo3MoxeH unu cyqecrBeHHo orpaHilqeH. ,[annute nonpaBKu HanpaBfleHbt Ha

o6ecne.teHile 6onee nocne,qoBarenbHoro h npo3paqHoro orpaxeHtan onepaqufr ta ocrarKoB,
BbrpaxeHHbtx B r/HocrpaHHofi eantore.

lannan nonpaBKa He uMeer Marep[aflbHoro eQSerra na SunancoBoe nonoxeH[e ]4 pe3ynbrarbl
pa6oru [-pyn n ur B KoHcon urqu poaau noti orqerHocrl4.
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Hoeure h nepecMorpeHHHe MCOO - BbrnyqeHHbre, Ho eqe He BcrynuBuxe B cxJry

PsA xogurx craHgaproB, AononHeHilil r cran4apraM u uHTepnperaqufi eqe He Bcrynunu a 4eilcrsue no
cocronHr4rc xa 31 Aexa6pa 2025 r. 14 He npuMeHfinilcb npil no4roroBKe Aaxxoil KoHconilAupoeaFrFrofi

Qunancoaoil orqernocru.AeyxaaaaHbx HoBoBBe4enuil, Huxecne4yrcu{ile craH4aprbr il nonpaBKil
noreHqtaanbHo Moryr ilMerb BntanHtae na Qunancoso-xossricreeHHy]o AeflrenbHocru l-pynnu. l-pynna
nnaHrpyeT HaqaTb npilMeHeH14e yKasaHHbrx cTaHAapToB u nonpaBoK c MoMeHTa ux BcrynfieH14F B

4eficrene. Aranno Bo3MoxHoro BnvAHuA HoBbrx craHAaproB Ha.qaHHbre KoHconr4tapogaxnoil

Qurancoeoil olrernocrra l-pynnoi eu.le He npoBogunce.

Ha 4ary yrBepXAeHus ,qaxnofi KoHconu4npoeaxFrofi Qrnancoeofi olrernocru 6ar:'u Bbrnyt4eHbt, Ho

eqe He Bcrynuflil B ctany cne.qyrcqhe HoBbre craH4aprbr 14 r4HTepnperaqtAtA, Koropbre l-pynna Aocpo'{Ho
He nphMeHqna:

. MCOO (IFRS) 18 <flpe4craBneHre r pacKpbrrile unSopnaaquu e Sunaxcosofi or{erFrocn4),
xoropurfi saMeHner MCOO (lAS) 1 r ebo4ur HoBbre rpe6oeannn K crpyKrype orqeroB,
xnaccr$nxaqhu AoxorqoB u pacxorqoB, a rapKe pacurpeHHue rpe6oeaHuF K pacKpbtrr,rto
unQopuaquu. Crangapr Bcrynaer B crny Afle ro4oBbrx nepuoAoB, HaquHatolt1uxca l nHBapfl 2027 r.
ilnI no3,qHee;

. f'lonpaexr x MCOO (IFRS) 9 <OrrancoBbre rHcrpyMeHrbr)) u MCOO (IFRS) 7 <<OuxaHcoebre
14HcrpyMeHTbr: pacKpbrrr4e unQopnltaLlu14)), 3arparuBarcT nepeffiacclr$uxaqun $unarcoeurx aKTLIBoB,

olleHKy n pacKpbrrr4e nx$opuaquu, oco6exHo B qacr[ 6usnec-nao4eneil u AeHexHbrx noroKoB, l4 B

ocHoBHoM Kacaprce nprMeHeHrn MCOO 9 r xopperrrpoBKr4 rpe6oaanuti MCOO 7 r pacxpururc
unQopuaquu o pt4cKax, qro6ur o6ecne.{uru corflacoBaHHocrb 14 orpa3rrb peanbHoe gKoHoMhqecKoe

coAepxaHtae qAenoK, HanpaBnrn KoMnaHuu r 6onee KaqecrBeHHoMy u npo3paqHoMy y.{ery;
. flonpaexu x MCOO (IFRS) 9 <OrnancoBbre uHcrpyMeHrbr)) u MGOO (IFRS) 7 <<OuHaHcoabre

t4HcrpyMeHTbr: pacKpbrrne rrQoprraaqur> <<,floroBopbr Ha nocraBKy sneKTpooHeprhr, noflyi{aeuoil tto

. npilpo.qHbrx l4cTor{HL,rKoB), KoTopHe pasbgcHqpT noHgTile AoroBopoB Ha nocTaBKy sneKTposHeprilu,
nonyvaenaoil u3 npupoAHbrx LlcroqHr4KoB, yroriHFlor noprgoK npHMeHeHue rpe6oaanun
(ilcnonb3oBaHun AnA co6creeFrFrurx HyxA) e MCOO (IFRS) 9, a taore BHocer r43MeHeHre B

rpe6oeanun no yqery xeAxhpoBaHun, BKnpqaF pa3peuJeHue onperqefl.FTb B Kaqecrae xe4xupyenaofi
crarbil nepeMeHHbrfi xoruuranunufi o6ueru oxilAaeMbrx onepaquil c eneKTpooHeprueil,
coorBercrByrou{lrri ox[,qaeMoMy nepeMeHHouy o6uen,ty estpa6orru nphpoAHoro ilcrotrHIKa.
flonpaexn Bcrynalor B cilny,qflq rorqoBbrx orqerHbrx nepiloAoB, HaquHalorqr4xcr 1 nxeapn2026 r.
ilnil no3AHee; EonycKaeTc9 Aocpor.{Hoe npilMeHeHue;

. Exero4xbre ycoBepueHcrBoBaHilF craH,qaproe 6yxranrepcKoro yqera MCOO, eunycx 11,
BKrroqatorqile pe4 yror{Hexuil x MCOO (IFRS) 1 <flepeoe nprMeHeHue Mex4ynapo4rstx
craHAaproB $rxancoeoil or.{erHocru>, MCOO (IFRS) 7 <OrxancoBbre ilHcrpyMeHrbr: pacKpbrrile
uxSopuaqru>, MCOO (IFRS) 9 <<OrnancoBbre ilHcrpyMeHrbr)), MCOO (IFRS) 10
<KonconuAupoBaHHaF SunancoaaF orqerHocru> u MCEY (lAS) 7 <<Or,{er oABilxeHuLi AeHexHbrx
cpeAcrB)), HanpaBneHHbrx Ha ycrpaHeHue nescnocreri I noBbtreHue cornacoBaHHocrt4 nptaMeHeHtag

craHAaproB, Koropbre Bcrynator B cilny ,qnc ro4oBbrx or{erHbrx nepno,qoB, HaqilHarcr4ilxcn 1 rnaapn
2026 r. ilfl[ no34Hee;

. Bee4enre MCOO (IFRS) 19 <fiovepnhe opraHil3a1uu6ee ny6nuvnori nogorqerHocn4: pacKpbrr4e
nnQopr'aaqnh). B cooteercrBlru c AaHHbrM craHAaproM AoqepHtae opraHta3aqrta, Koropbre nonaAarcT
norq onpeAeneHHbre KpurepuLr, Moryr npuMeHrrb ynpou{eHHHe rpe6oaaxhe K pacKpbrrr4ro

r,txQoprr,taqrail a ceoeil KoHconr44r4poBaHHori, orgenunofi unnat4ttBrgyanurofi Quxancoaoti
orqerHocl4. Cran4apr Bcrynaer B cuny AnF ro4oBux neptaoAoB, HaqhHator4uxcn l FHBapF 2027 r.
ilnil no3AHee.

l-pynna HaMepeHa npuMeHurb AaHHbre HoBbre craH4aprbr il nonpaBK[ c Aarbr r4x BcrynneHVA B cvny.

4. AHAflt43 (Dt4HAHCOBbrx PT4CKOB

B 4annon,t npilMeqaHlail npe4craBnena un$opr*laqilF o no4BepxeHHocrr4 l-pynnu QuxancoeuM pt4cKaM.

lzlnQoprvraqrar o npuMeHneuoil l-pynnori nonurilKe no ynpaBnexurc $utancoBbtMt4 pt4cKaMn

npeAcraBflena a f'lpnnlte\anuu 34.

KpeAurnurri pr/cK - cyMMbr oxu.qaeMbtx KpeArrHbtx y6ulrroe
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HcxoAnue AaHHbte, AonyuleHlrq ri Merogbt, ucnorb3oBaHHbre AnR oqeHKu o6ecqeuenng

Crrr. onucanue yuerxoti nonuruKt4 e flpuuevanrr 3.

3raqutenuHoe noBbnueHue Kpe4rrHoro pucra

flpr,l oqenre roro, uMeno ril Mecro 3Haq[TerbHoe yBenuqeH[e Kpe4ilTHoro pucKa no $unancoeouy
uHcrpyMeHTy c MoMeHTa ero nepBoHaqanbHoro np[3HaHut, l-pynna paccMarpuBaet o6ocxoBaHHytcl 14

noArBepxAaervryro rnQopMaquto, Koropas yMecrHa il AocrynHa 6es vpeauepHbtx 3arpat nnu ycunuil.
Oqenxa BKnpqaer KaK KonuqecrBeHHylo, TaK r KaqecrBeHHytcl uxQopruaqrrc, a rapKe aHanta3,

ocHoeaFtxuril Ha ucropt4qecKoM onbtre l-pynnu, ercneprnofi olleHKe Kpe,qilTHoro KaqecrBa u npornosnofi
unSopuaqnu.

l_lenu orlenril 3aKn|oqaercs B BbtrBneH]4il Toro, ilMeno nu Mecro 3HaquTenbHoe noBbllueH]4e KpeAurHoro
phcKa B orHolueHnu no3ut-lt4t4, no4BepxeHHofi xpe4uuoMy pr4ory, nocpeAcrBoM cpaBHeHu9:

. BeporrHocru AeQonra 3a ocraBuytocq '{acrb Bcero cpoKa no cocrosHt4p Ha orqerHyrc Aary; 14

. BeposrHocru 4eQonra 3a ocraBuJyrocq qacrb Bcero cpoKa, paccquraHHofi e orHouleHtaI AaHHoro
MoMeHTa BpeMeHI nph nepBoHaqanbHoM npu3HaHilta no3illlt4]t, noABepxeHHofi rpegrrxoMy pt4cKy

(cxoppercrr,rpoaannofi, ecnu yMecrHo, c yqeroM r43MeHeHuF oxupanuh orHocurenbHo Aocpot{Horo
norauenrn).

flaparuerpoM, onpegenrtot4r4M yBenhqeHile Kpe4urHoro pilcKa KperqtaToB a l-pynne, gBnnerctl

KonuqecrBo 4xeil npocpoqKil, a raoKe nonyqeHue r,trQoprrltaqrar o 3HaqurenbHbtx Srnancoeux
3arpy.qHeHhcx 3aeMquKa, HanpuMep, norepe pa6oru, yrpare nocrosHHoro ilcrot{Ht4Ka rqoxorqa unu
npt43HaKax 6anxporcrea 3aeMu.luKa, nponoHrallvA unv pecrpyKryprcaquA KpeAura (<<ravecraennste

xapaKTep[cn4 K14 3Haq taTen bH oro yBen uqeH tat KpegilTHoro pucra >).

Onpedeneuue sHaqumenbHoeo noelweHufl xpedumnoao pucKa

Ha xaxAyro orqerHyp 4ary l-pynna oLleHuBaer, uMeno nu Mecro 3HaLt[TenbHoe noBblLueHue

KpeAilTHoro pucKa c MoMeHTa nepBoHaqanbHoro npu3Harus. OqetKa Ha npeAMer3HaqurenbHoro
noBbtuJeHus KpeAurHoro pilcKa 3aBncilT or xapaKTepucrr4K Quxaxcoeoro uHcrpyMeHTa, Tilna 3aeMu{ilKa

u reorpa$uvecKoro peruoHa. Kpureprfi 3HaqtarenbHocru ornilvaerce Anc pa3Hblx BurqoB

KpeAuTOBaH14q, B qacTHoCTt/, ,qns KopnOpaTuBHblx Kn[eHToB U 4fi9 QuSrVeCxux nrq.

floeuulexre KpeAurHoro phcKa MoxeT paccMarpuBarbcs KaK 3Haq[TerbHoe, ecnil Ha oro yKa3blBarcT

KaqecTBeHHbte nph3HaKu, yBF3aHHbre c npoqeccoM ynpaBneH14F KpeAnTHblM pl4cKou l-pynnu, eQQen
Koropbtx He Moxer 6utru ceoeepeMeHHo BbrFBneH e nonHoli Mepe B paMKax Kottl4qecrBeHHoro aHaflil3a.
eto ornocurcg K TeM no3ut-l1,lqM, noABepxeHHbrM Kpe,qurHoMy prlcKy, Koropble coorBercrByrcT
onpeAeneHHbtM Kpurep[FM noBbtueHHoro pilcKa, TaK]4M KaK HaxoxqeHre B cnilcKe oco6oro
xa6nrcgenur. Oqenra yKa3aHHbtx KaqeCTBeHHutx SalrOpOB npoBo.qilTgs Ha OCHOBe

npo$eccuoHanbHoro cyx4eHile t4 c yqeroM coorBercrByloqero npounoro onbtra.

l-pynna ucnonb3yer cnenyrcq]4e KpilTepils.qng onpeAereHilg Toro, rMeno nil MecTo 3HaqurenbHoe
noBbr [ueH ile KpeAuTHoro phcKa:

. yxyAUeHtae p$ynbraroB onepaquonnoi AeFTeflbHocrr 3aeMt4taKa, BKrtoqan Bblpyt{Ky t4 qt4cryto

npn6urnu sa nocne.qHue luecrb MecqqeB no cpaBHeHup c aHafloruqHblM nepl4orqoM npounoro roAa;
. KaqecTBeHHble noKa3aTenu;
. co6nrcgenue rpe6oeaxuil orpacnu, B Koropofi pa6oraer 3aeMu.ll4K;
. Hacrynnenne geQonra no ApyruM o6ssarenucrBaM 3aeMU.lt4Ka.

B raqecree np143HaKa (orpaHilql4Teng), cBil.qeTenbcTByK)r{ero o 3Haq]4TefibHoM noBblueHr!l
KpeAilTHoro pucKa no QuxancoBoMy aKrilBy c MoMeHTa ero nepBoHaqanbHoro npn3HaHue, l-pynna
cqtlTaer Hanhr{ile npocpoi{Kt4 no oroMy aKrilBy cBbr.le 30 Rneil. Konhqecreo 4nefi npocpo'{exFloil
3arqoflxeHHocrh onperqencercn nocperqcrBoM noAcqera KonuqecrBa 4nei, navutaq c caMoro paHHero

.qHc, no cocrorHlto na roropurri Bbtnnara e nonFrofi cyMMe ne 6una nonyqeHa. Aaru ocyulecrBreH[n
nnarexa onperqenf,prcs 6ea yqera nbrorHoro nepuo.qa, xoroputti Moxer 6uru npeflocraBneH
3aeMqilKy.

Ecnu rueercg cBilAerenbcrBo roro, qro 3HaqilTenbHoro noBbllueHilg KpelqurHoro pncKa

orHocurenbHoro MoMeHTa nepBoHaqafibHoro npil3HaHuf, yxe Her, To oLleHoqHufi peeepa no4 y6srru no

coorBercrByrou.leMy uHcrpyMeHry 6y4er cHoBa oqeHuBarbce B pa3Mepe 12-trlecgqnutx OIC/.
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Hexoropue KaqecrBeHHbte npu3HaKu noBbrr.rteHtaq Kpe4urHoro pilcKa, TaKue KaK HapyuJeHile
nepecMorpeHHbrx ycnoBrfi rpe4urnoro cornaueHilF, MoryT cBuAerenbcrBoBarb o Bo3pocueM p[cKe
HacrynneH[R geQonra, roropuril npo4onxaer uMerb Mecro nocne roro, KaK caM np[3HaK nepecran
cyqecrBoBaru. B erux cnyqanx l-pynna onpelqenner (ilcnbrrarenuxurri cpox>, B TeqeHue Koroporo
nnarexu no $uxarcoBoMy aKThBy flonxHu ocyqecrBnsrbcq B cpoK 14 B ycraHoBneHHbtx cyMMax, vto6ut
AoKa3arb, r{To KpeAurHurfi pucx no oroMy aKrtaBy B,qocraroqHoil uepe cHu3uncg. Korfla
npe4ycMorpeHHbre floroBopoM ycnoBus Kpe.qilTa 6unil ug[leFreHbr, cB[.qerenbcrBoM Toro, qro Kpurepilu
AnF np[3Hanur O]Cy' ga Becb cpox 6onee He yAoBnerBopnrorcn, BKnrcqaer crarucrnr(y cBoeBpeMeHHbtx
nnarexeri B coorBercreu r c uo4r,r $u qta poBaH H br M 14 ycnoBun Mu AoroBopa.

Onpedeneuue deQonma

OtaHaHcoeuil affilae orHocr4Tcs l-pynnofi x QunancoabrM aKTilBaM, no KoropbrM Hacrynuno co6urre
4eQonra, B cne4ylorqrx cnyqaqx:

. ManoBepoFTHo, r{To KpeAurHure o6ssarenbcrBa 3aeM14taKa neperq l-pynnoti 6ynyr noraureHbr B

nonHoM o6ueue 6es npuuenerun l-pynnori rarrxgeficraui, KaK pean[3aqun o6ecneqeHut (npu ero
nannuuu); unvt

. 3a4onxeHHocrb 3aeMUlnKa no nrc6or'ay il3 cyqecrBeHHbrx KpeAurHbrx o6sgarenucrB nepe4 l-pynnofi
npocpoqeHa 6onee qeM Ha 90 Rneri Ane KpeflilToB, npeAocraBneHHbrx KopnoparuBHbrM 14

po3Ht4r{HbtM KnueHTaM. OeepgpaQrbr cr{taTatorcn npocpoqeHHoil gaAonxeHHocrb]o c roro MoMeHTa,

KaK KrueHT Hapyuliln npeflycMorpexnuri rlrMr4T, nr6o en,ty 6urn cnuxer nttuur Ao cyMMbr, naenuu:efi,
qeM cyMMa rexyqefi HenorauJeHHoi sa4onxeHHocrl4; unu

. nolBflFercg BeporrHocrb roro, qro aKTUB 6y4er pecrpylrrypr43r4poBaH B pesynbrare 6anxporcrea
3aeMU.l[Ka no np[qr4He ero Hecnoco6nocrr nflarurb no cBot4M o6cgarenucrBaM no Kpe4nry.

l'lpr oqenxe HacrynrreHuc co6urrhs ge$onra no o6ssarenbcrBaM 3aeMr4uKa l-pynna yqurbtBaer
cfleAyrculile $amopur:

. KaqecTBeHHbre - HanpuMep, HapyueHile KoBeHaHToB;

. Konr4qecrBeHHbte: Hanp[Mep, craryc npocpoqeHHofi sa4onxeHHocrr4 h Heynnara no ApyroMy
o6RsarenucrBy ogHoro h roro xe gMHreHTa l-pynnu; a ranKe

. Ha ocHoBe AaHHbrx, caMocronTenbHo pa3pa6oransurx BHyrpr4 l-pynnut I nonyqeHHbrx 13 BHeuJHux

hcToqH14KOB.

lzlcxo4nsre AaHHbre npu oqeHKe HacrynneHug co6urus Ae$onra no SunancoBoMy r4HcrpyMeHry t4 t x
3HaqilMocrb Morfr MeHqrbcg c reqeHileM BpeMeHu c reM, ,{ro6ut orpa3urb t/3MeHeHilt B

o6croqrenucrBax.

M og r,r Q r,r rqr,r po Ba H H br e S u n a x c o e ur e a KTt,t B bl

flpe4ycrrlorpeHHbre AoroBopoM ycnoBlrn no KpeAilry luoryr 6utru uo4uQrqrpoBaHbt no pe,qy npilqilH,
BKnpqaF !43MeHeHhe pbrHoqHbrx ycnoaui, yflepxaHhe KnueHToB 14 Apyrile Samoput, He cBF3aHHbte c
reKyu.lt4M tanI noreHqilanbHbrM yxyAuJeHxeM Kpe,q[rocnoco6nocrn KrileHTa. flpuenanue B yqere
cyulecrByror4ero KpeA[Ta, ycnoB!4s Koroporo 6urnu uoguShLll4poBaHbr, Moxer 6stru npexpaqeHo u
orpaxeHo np!43HaHue B yqere HoBoro Kpe4ura c uo.qr$uqilpoBaHHbrM14 ycnoBhtMh no cnpaBe4nileofi
crot4Mocrrl B coorBercrBlrr4 c y'{erHofr nonuruxoil, npe4craenexFrori e flprruevanrr 3(a)(iii).

Ecnu ycnoaun QrxancoBoro aKTilBa il3MeHFlorcn u ruo4uQuraqilF ycnoBtifi ne npueo4nr r
npeKpau{eHilrc nph3HaHiln Quxarcoeoro aKTuBa, onpe4eneHile roro, IMeno nu Mecro 3HaqtaTerbHoe
noBbnueHue KpeghrHoro pilcKa no QuxancoBoMy aKrrBy npoBo,qurcn nocpeAcrBoM cpaBHeHuF:

. BeponTHocru 4eQonra 3a ocraBuJypcq qacrb Bcero cpoKa no cocrosHuto Ha or{erHyrc rqary Ha

ocHoBaHilil uogu$uqupoBaHHbrx ycnoeufi AoroBopa; il
. BepoFTHocru geSonra 3a ocraBuyroce qacrb Bcero cpoKa, paccqtaTaHHofi e orHouJeHIu AaHHoro

MoMeHTa BpeMeHil npu nepBoHaqanbHoM npv3r.atwt Qunaxcoaoro aKT[Ba Ha ocHoBaHuu
nepBoHaqanbH brx ycnoBui goroeopa.

Kor4a naogusuxaqrn ycnoaurZ KpeAilTa nptaBoAr4T K npeKpaqeHtarc ero nph3HaHtal, BHoBb npuanaxxuttZ
KpeAhr orHoct4Tcn t<CtaAuu 1 (npu ycnoBhr4, r{To oH He sBnsercn Kpe4hrHo-o6ecqenextutM Ha Aary
nprsnanun).

Oqenra BepoqrHocru 4eSonra no $rxancoBbrM aKTilBan,t, uo,qu$rqupoBaHHbrM B paMKax nonurllKr no
nepecMorpy ycnoeuri KpeAilTHbrx cornar.uenuri, orpaxaer Sarr toro, npilBena nu uo4u$uKallhe
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ycnoBtati K ynyr{ueHta]o Anu BoccraHoBneHilrc Bo3MoxHocreil l-pynnsr no nonyqeHurc npoLleHroB t4

ocxoeFtoil cyMMbr, a raKxe npeAbrAyr4r4il onurr l-pynnu B orHolleHtar no4o6xoro nepecMorpa ycnoeuil
KpeAurHbrx cornaurenui. B parr,trax.qaHHoro npollecca l-pynna oLleHuBaer KaqecrBo o6cnyxueanun
Aonra 3aeMr4r4KoM orHocurenbno uo,quQull4poBaHHbrx ycnoeuil AoroBopa u paccMarpuBaer
pa3nrqH He noBegeHqecrne Qamoput.

B o6r4ervr cflyqae nepecMorp ycnoeuil KpeArrHbrx cornaurexuil npe4craBnrer co6oti xa,.recreexHutil
14HAilKaTOp 3HaqnTenbHOrO noBblr.lleHh9 KpeAilTHOTO pUCKa U HaMepeHUe nepegMoTpeTb yCnOBUg

KpeAhrHbrx cornaurennfi Moxer rBnFTbcF cBuAerenbcrBoM Toro, qro noABepxeHHas KpeAurHoMy pt4cKy

no3ilqr4n eBnFerce Kpe.qhrHo-o6ecqenexnori. lfiuenry xeo6xo4ur'ao 6y4er cBoeBpeMeHHo
ocyqecrBnflTb Bbrnnarbr Ha nocronHHoi ocHoee B TeqeHile onpe4eneHHoro neptioga BpeMeHil npexAe,
qeM no3hr.14s, noiqBepxeHHaq Kpe,qilTHoMy pr4cKy, 6onuu:e ne 6y4er cqurarbcg KpeAurHo-
o6ecqerenxori/no xoropoil xacrynuno co6urrre 4eQonra t,tnI Bepoernocru geQonra roropoti 6yner
cql,lTaTbct cHttsileuJeficg HacTonbKo, qTo oqeHor{tufi pesepa no4 y6utrrn cHoBa cTaHeT oLleHuBaTbcF B

cyM Me, paenofi 1 2-rrrecc.{ Fr ur M oxu4aeMbr M KpeArrH ut rvt y6urxau.

Oqexxa oxlrgaeMbrx KpegxrHbtx y6srxoe

ocxoeHurrvt14 14cxo4HbtM14 AaHHbtM14 npu oqeHKe oxuAaeMbx Kpe,qtaTHbrx y6utrroa FBngeTcfl BpeMeHHag
crpyKrypa cneEytor4l4x nepeMeHHbrx:

. BepoerHocru 4eQonra (norasarenu PD);

. Benrqr4Ha y6urrra B cnyqae 4eQonra (noxasarenu LGD);

. cyMMa nog pr4cKoM B cnyqae fle$onra (eenuvuxa EAD).

OKY nns no4BepxeHHbrx Kpe,qilTHoMy pr,rcKy nosuquti, orHoccr4r4xcn xCtaguu 1, paccyntutBarcTcn
nyreM yMHoxeHtan 12-Mecq,{Froro noKa3arens PD Ha noKa3arenu LGD u eenuvrry EAD.

Coe4anue epeuenxofi crpyKrypbr BepoRTHocrr geQonra

Beponrnocrb HacrynneHrn 4e$onra Bbrr{rcflFercn nph noMor{u Mero4a MapKoBcKux qenetT, a ilMeHHo
croxacrhqecKux MarpuLl nepexo4oB KpeAilroB no cocroeHr4FM - Konuqecrey AHefi npocpot{Kr4, Marpuqa
nepexo4oB HarngAHo onilcbrBaeT Mnrpaqilto Kpe.q[ToB no,qHrM npocpor{K14 3a paccMaTpueaeruufi
eperraennori nepuofl.

flnn nocrpoeHhs Marpilrjbr nepexo4oB r4cnonuayrcrcn pasedpHfrbre.qaHHbre Kpe.qhrHbrx noprQenefi
l-pynnur 3a paccMarpuaaeuuil nepuoA. florasarenu PD oqexueatorcn c yqeroM ,qoroBopHbrx cpoKoB
noralueHhF no3uquil, noABepxeHHbrxKpe4rrHoMy pr,icKy, uoxnganuil orHoc[TeflbHorqocpoqHoro
noralueHfiF.

Pac.{er LGD:

l-pynna oqeHuBaer noKa3aren[ LGD na ocHoBaHuil unQoptrraquu o xoe$QuLllteHrax BGBpara
AeHexHbrx cpe4crB no ilcKaM B orHolt.teHtau KoHTpareHToB, Aonycn4Br.rr4x Ae$onr no cBor4M

o6ssarenucrea[4. B Mo.qengx olleHKLr LGD npe4ycMorpeHbr crpyrsypa, o6ecne,lexue, creneHb
crapuJ!4HcrBa rpe6oaanug, orpacflb KoHTpareHra il 3arparbr Ha BosMeqenue nrc6oro o6ecneuenur,
Koropoe BKnpqaercr B cocraB Qnxaxcoeoro aKThBa. ,[nn xpe4uroe, o6ecneveHHbrx HeABLrxrMocrbto

Susnvecxux nuLl, coorHoueHile Me>44y cyun,tori Kpe4[ra ]4 crotrMocrbrc 3aflora (noxasarenu LTV),
FBneerce ocHoBHbrM napaMerpoM Afle onpeAeneHue BeflilqilHbr y6utrxa B cnyqae ge$onra.
floxasarenta LGD xopperrupyprcn c yqeroM pa3fluqHbrx oKoHoMhqecKux cqeHapileB ta, npuMeHtaTeflbHo
K KpeAhraM, o6ecneqexxbtM He.qBhxt/Mocrbto, - c yqeroM Bo3MoxHbtx ilstvleHeHtafi LleH Ha

He4Bhxr4Mocru. Onu paccqr4TbrBarcTcn Ha ocHoBe AhcKoHTr4poBaHHbrx noroKoB AeHexHbrx cpeAcrB c
tacnoflFoBanueu eS$effiuaHori npoqenrnofi craBKu B Ka\.recrBe Qarropa AucKoHTr,lpoBaHuF.

Pacqer EAD:

Cyn,tn,ta no4 pt4cKoM B cnyqae geSonra npeAcraBnner co6oil pacqerHyp oqeHKy BenuqtaHbt,

noABepxeHHoti xpe4urnoMy pt4cKy, B Aary HacrynneHtan 4eSonra..[alnuil noKa3areflb
paccqurbtBaercn l-pynnofi ucxo.qn us rexyqefi BenuqnHbr Ha orqerHyto Aary c yqeroM oxuAaeMbtx
usr\4eHeHilil a eroil Benu'.tuHe corracHo ycnoBl4gM.qoroBopa, BKnpqat aMopril3aqilrc. ,qns
$naancoaoro aKT[Ba senh,{t4t-tofi EAD nenserct BanoBas 6anaHcoeas crot4Mocrb..[nn o6nsarenbcrB
no npeAocraBneH[rc sariMoe u AoroBopoB $unancoeoilrapautuu BenuqilHa EAD eKnpqaer KaK

eocrpe6oeaHHylo cyMMy, TaK il oxu4aeMbre cyMMbr, Koropbte nloryr 6urru eocrpe6oeaHbt no,qoroBopy,
olleHKa Koropbrx npoBo4r4Tcg Ha ocHoBe ilcropt4qecKrx na6nrcAenuil u npornosoa.
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OTKPbITOE AKUI4OHEPHOE OEUIECTBO (enflhK EAHKD

oTt{ET O O]4HAHCOBOM nOflOXEHUU nO COCTO'HI4}O HA 31 AEKAEPfl 2025 f . -
14CIIAMCKOE OKHO
(e mucnuax KHpebacKux couoe)

AKT14BbI
OuHaHc[poBaHue no ucnaMcKr4M npuHr.lunaM

f'lpovue aKruBbl
Ornoxerrure aKTLrBbt no Hanory ua npu6urnu

BCEI-O AKT]/BbI

O Ef, 3ATEN bCTBA 14 KAN ]4TAII

OSfl3ATEIIbCTBA:
f'lpovue npuBfl eqeHHbre cpeAcrBa
llpovue o6ssarenucrea

KAfllzlTAIl:
Arquoxepxurri Kanuran
HepacnpegeneHHan npu6urns

BCEI-O OSfl3ATEIIbCTBA 1/ KANhTAII

OTKPbITOE AKHI4OHEPHOE OEI4ECTBO (enAhK EAHKD

OTI{ET O NP]4EbIIIUUNU YEbITKE T NPOqEM COBOKYNHOM AOXOEE
nO COCTOf,HI4IO HA 31 AEKAEPT 2025 r. - I4CIIAMCKOE OKHO
(e marcnuax KbpebrscKux couoe)

flpr,ru. 31 gexa6pn
2025 r.

21 3,227,165
17,315

783

3,245,263

3l gexa6pn
2024 r.

91 't ,016

578

911,594

80,036
20,329

100,365

80,036

80,036

3,001,450 841,511
143,448 (9,953)

3.144.898 831,558

3,245,263 911,594

HaqeHxa, nonyqeHHac no QuxaxcutpoBaHuto no ucflaMcKr4M npHHr.lunaM

flpoqeHrrure pacxoAbl

t{ 1/ CTbI t/ N P O qEHTH bI L1 AOXOA AO OOPM 1/ PO BAH 14F P E3EPBOB
n o! oxl/AAEM br E KP EAI/TH bt E yEbtTKr4 AKT[4 BOB

Oopnaupoearhe pe3epBa noA oxuAaeMbre KpeA[THbre y6srrru aKTuBoB

Lt ilcTbttl nPoqEHTHbt14 Aoxo.q

Kouuccr,rox x ute AoxoAbl
OnepaquorHure pacxoAbl

nPilSbtnb Ao HAI|orA HA nPHSbtItb

Pacxo4ur no Hanory Ha npu6srnu

nPhsbtjtb 3A roA

flpr,ru. 3a rog,
saxox,{vteut,tfcq

31 4era6pn
2025 r.

6 273,726
6 (1,594)

272.132

(31,894)

240,238

360
(101,517\

139,081

14,321

3a rog,
gaxoxqlreut,tiicn

31 gexa6pn
2024 r.

74,O45
(1,5e8)

72,447

(3,948)

68,499

(57,329)

11,170

(1,117\

21

42
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OTKPbITOE AKql4OH EPH OE OEI{ECTBO (3IlAl4 K EAH KD

orqET o AB14XEH14I4 AEHEXHbTX CPEACTB nO GOCTOf,HhtO HA 31 AEKAEPA2025f.
]4CTIAMCKOE OKHO
(e mucnuax Kbtpebt3cKux couoe)

llpru. 3a roA,
garoxqugutuicq

31 4exa6pn
2O25 r.

3a roA,
gaxoH.{lteuJt,ticn

31 Aera6pc
2O24 r.

E B r4X E H 14 E A E H EXH bt X C P EACT B OT O n E PA qlr O H H O 14

AEfTEflbHOCTh:

flpu6snu 4o ranoroo6fl oxeHllF
Koppexrupoexu:
,[euxexue B pe3epBe noA oxuAaeMbre KpeA[rHbre y6srrxu aKrlrBoB, no
KOTOpbTM HaqUCngloTCF npoqeHTbl
flpoqeHruure AoxoAbl
flpoqerruue pacxoAbl
Kypcoean pa3Huqa no onepaqhnM c lrHocrpaHHot eantorofi
,QeuxeHue AeHexHbrx cpe4crB or onepaq[oHroi 4errenbHocn4 Ao
hsr\,,reHeHl4fi B onepaquoHHbrx aKTuBax 14 o6ssarenucraax

lzlsrvteH eHue onepaqiloHH btx aKTnBoB il o6cgarenucre
(Yeenuvexue)/yuexsurexne onepalliloHHbrx aKTuBoB:

OrHaHcrpoeaH!re no 14cnaucxvrru npuHr.lunaM
flpovue aKruBbl

floo.{ue o6Rsarenucraa

Orror geHexHbrx cpeAcrB or onepallhoxxoi AecrenbHocrl,r Ao
Hanoroo6noxeHuA vt npoqeHToB

flpoqexru nonyqeHHbre
Hanor xa npu6urnu ynnaveHHurri

flpoqeuru ynnaqeHHbre

t l ucrur i orroK AeHexH brx cpeAcrB or onepalluoxroi 4enrenbHocnr :

ABI,IXEHHE AEHEXHbIX CPEACTB OT OHHAHCOBO]4
AEf,TEnbHOCTI4

YeenuqeHue aKqhoHepHot-o Kanurana

tlucruril npr4roK AeHexHbrx cpeAcrB or $uraHcoeori 4enrenuxocrn

tlI/CTOE YBEIIl4I..IEHI/E AEHEXHbIX CPEACTB I/ I/X
SKBLlBANEHTOB

AEHEXHbIE CPEACTBA 1/ ]/X SKBI/BAJlEHTbl, Ha Haqano roAa

AEHEXHbIE CPEACTBA V VX 9KBABAJIEHTbI, Ha KoHeLl roAa

3arn to.{eFr ne UJaprarcroro CoBera I Brgercs n pilnoxeH u eM

139,081 11,170

21

o
o

31,894
(273,726)

1,594
83

3,948
(74,O45)

1,598

(101,074) (57,329\

(2,326,364)
(17,315)
48,558

(2,396,195)

251,964
(14,114)

(1,594)

(2,159,939)

(6e6,530)

2,159,939 689,051

2,159,939 689,051

K HaCTOgqefi sUnaXCOeOil OTqerHOCTl4.
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6. r43MEHEHl4E KIACGl4OHKAtll414

B ronconugupoeannofi Qrrarcoaoil orvernocrusa2024 r. 6snu npou3Be4eHbr r43MeHeHhfi
xnaccu$rxayu AnA npuBe.qeHus ee B coorBercrB[e c $opuofi npeAcraBneHus KoHconu4upoaannofi
$unancosofi onernocru ea 2025 r. Oopnaa npe4craBneHilc orqerHocril reKyu.lero ro4a .qaer 6onee
qerKoe npe.qcraBnenue o QunaHcoBoM nonoxeHhh l-pynnu.

Bnusnue [3MeHeHre Ha KoHconHfltapoBaHHyro Suxaxcoeyrc orqerHocru l-pynnu 3a ro4,
3aKoHr{r4Blur4itcs 31gera6pn 2024 r. npuBeAeHo Huxe:

Flepeoxavansxo
oTpaxeHo

31 nera6pn
2024 r.

Crarur KoHcon lrAl,tpoBaH Horo orqera o SnraxcoeoM noroxeHu H

lrfi eecrnquoxHbre LleHHbre 6yuaru (re
o6peuereuue)
lzlnaecrrqnonHbre LleHHbre 6ynitaru
(o6perr,renenxste)
lrlueecruqnonHbre qeHHbre 6yuaru

Kpe4uru, BbrAaHHbre ManbrM 14 cpeAHLrM
npeAnpLl9Tr4eM

Kpe4uru, BbrAaHHbre po3HHr{HbrM KnheHTaM
O6nsarenscrBa no apeHAe
flpovue o6cgarenucrea

13,598,440

802,191

30,836,315
(163,013)

(2,816,4O4)

Cyuua
peKnacct,|-

$uxaquu

(13,598,440)

(802,1el )
14,400,631

19,309,005
(1e,309,005)

163,013
(163,013)

5,734,279
2,972,965
1,783,046

273,726
96,712

24,046

flocne -
peKnaccl|-
Snxaquu

31 4era6pn
2024 r.

14,400,631

19,309,005
11,527,310

(2,979,417)

7. qucTbrli nPoqEHTHbrl4 AoxoA

f'f poqenrnue AoxoAu 14 pacxoAbr l-pynnu 3a roAbr, 3aKoHqr,lBr.IJl4ecs 31 ,qeKa6pt 2025 u 2024 rr.,
npeAcraBneHbr cne,qyrcquu o6pasou:

3a roA, 3a roA,
saxox.{ueuuicg gaxoxquauuiicn

31 gexa6pn 31 4exa6pr
2025r. 2024r.

llpoqexrxure AoxoAbr, paccqr,rraHHbre c tacnonb3oBaHHeM Meroga
s$Serrnexoi npoqexrxofi craexh
Kpe4uru, BbrAaHHbre KnlreHTaM

lzlHaecruquoxHbre qeHHbre 6yuarur

.QeuexHute cpeAcrBa ta tax gKBr4BaneHTbt 14 cpeAcrBa a 6axxax
Haqexxa, nonyqeHHas no $uxaxcupoBaHurc no ucnaMcKl,rM npuHqunaM

Kpe4uru, BbrAaHHbre 6axxau ta npoquM $uraxcoeurnr ilHcn4ryraM
flpoqenrxufi AoxoA no Ae6uropcxori 3aAonxeHHocru no cAenKaM
<o6parxoro PEnO)

fl poqenrnure pacxoAbr, paccqhraHHbre c rcnonb3oBaHHeM MeroAa
aSSerruanofi npoqexrxoi ctaexu, BKnrrqaxrr:
Texyuque cqera h Aeno3ilTbr MueHroB

.Qenoeurur ut ocrarKu Ha 6{erax 6axxoe u npoll,tx $uxaxcoeutx ttHcrl4TyroB

fl povue npuBneqeHHbre cpeAcrBa
O6csarenucrBa no apeHAe
O6nura\uu Bbr nyu{eH Hbre

flpoqerrxsre pacxo4br no p$epBy Ha AeMoHrax ocHoBHbrx cpeAcrB

9ucrurfi npoqenrxurfi AoxoAgo Qopmrpoe,auul pe3epBoB noA
oxuAaeMbre KpegxrHbre y6urrxu aKTltBoB, no KoropbtM Haqltcngxlrcg
npoqeHrbl

2,122,644

4,172,019
1 ,710,831
1,024,768

74,045
63,004

10.884.774 7.044.667

3,861,571
164,691
109,320
59,838
22,000

1,322
4,218,742

1,996,940
9,900

106,867
8,937
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8.

3a2025 r. cyMMa npaBurenbcreeFrxofi cy6cuguu, orpaxenxofi B cocraBe npu6utnu unuy6utxau
eKnrcqeFrxofi B cocraB npoLleHrHoro AoxoAa, cocraBuna 50,480 Tbrc. coMoB (2024 r.: 134,310 ruc.
conaoe).

(oopMl4POBAH14EyBOCCTAHOB'IEHt4E PE3EPBA nOA OXI4AAEMbIE KPEAI4THbIE vEblTKl4
NO AKT]4BAM, IIO KOTOPbIM HAT{I4CIIflIOTCfl NPOqEHTbI

(Oopr'araposanrae)/ eoccraHoBneHtae pe3epBa noA oxr,l,qaeMbre KpeflilTnure y6unru no aKTuBaM, no
KoropbrM Haqucnslorcs npolleHTbr 3a roAbr, 3aKoHr{r4Br.u4ecs 31 4exa6pn 2025 u2024 rr.,
npe4craBneHbr cne4yrcqnrr,t o6pasona:

3a ro4, 3a roA,
gaxoxqreuuficn gaxoH.rreuricr

31 gexa6pn 31 4era6pn
2025r. 2024r.

Kpeguru, BbrAaHHbre Kfl ueHTaM

Cpe4crea e 6axrax
KpeArru, BbrAaHHbre 6anxana u npoq[M Qurarcoastu 14Hcn ryraM

,flerexrure cpeAcrBa H Ltx gKB[BaneHTbl

OuHaHcupoeaHue no !4cnaucruu npuHLlhnaM
lzlxeecruquoxHbre qeHHbre 6yuaru

BbIPYTIKA

Burpyvra l-pynnur sa ro.qbr, 3aKoHr{vrBtu4ecs 31 AeKa6pfl 2025 u 2024
o6pasour:

,Qoxo4 or ycnyr cBn3t4, BKntoqag:

AoxoA or npeAonnaqeHHbrx ycnyr

IoxoA or ycnyr c onnarofi no Qarry
AoxoA or npoAaxu nporpaMMHoro o6ecne.resus

,Qoxo4 3a MexoneparopcKoe coeAhHeHue

,QoxoAur or npeAocraBnexun QuxaucoBbrx ycnyr

!oxo4 or npeAocraBneHus poyM[Hra
flpo4axa roBapoB

(310,122) (51,965)

rr., npeAcTaBfl eHa cneAylol4l4M

3a rog, 3a ro4,
garoH.{ueuufics gaxonqrEurrics

31 gera6pn 31 4era6pn
2025r. 2O24r.

1,760,721
1,645,540

115,'181
168,000
166,909
37,675
29,371
14,088

2,176,764

102,387
4,026

564
(10,300)
(31,8e4)

268,221
(5,784)
2,567
6,966

(3,e48)

9.
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10. CEEEGTO14MOCTb PEAI143Aq1414

Ce6ecrounaocrb peanusaquu l-pynnur 3a ro4br, 3aKoHr{r4Br.ur4ecs 31 gexa6pr 2025 u2024 rr.,
n pe.qcraBneHa cne4ytclr4u n,t o6pasonl :

349,594
170,659
142,302
81,698
61J22
52,743
45,746
42,474
36,939
13,776
13,487
10,879
8,503
7,568
6,086
5,872
4,362
1,636

23,686

1,079J32

11. KOM]4CCHOHHbTE AOXOAbT 14 PACXOAbI

Kouuccuonrbre Aoxo.qbr il pacxoflbr l-pynnu 3a roAbr, 3aKoHqilBuJr4ecs 31 gexa6pn 2025 u2024 rr.,
npe.qcraBfl eHbr cneAyrcqnrr,l o6paeou:

lzleHoc oclroaHbrx cpeAcrB I aMopn4saqlrn HeMarepuanbHbrx aKTuBoB

3arparur Ha [HTepKoHHeKT

Pacxogsr no onnare rpyAa u cBq3aHHbre Hanor[
PeuoHr h rexHuqecKoe o6cnpxueaxue
Pacxo4ur Ha peMoHT H noMepxaHue ocHoBHbrx cpeAcrB
Ce6ecrouuocrb nHTepHera 4nr co6creeHHurx a6oxeHroa
Ce6ecrouuocru QuxaxcoBbrx ycnyr
KoMuccuc 3a oKcnnyaralluro
Pacxo4ur Ha gneKTpooHepruK)

Pacxo,qur ra l-CM
Ce6ecrolrruocrb npoAaHHbrx roBapoB
PacxoAsr Ha oxpaHy
Apex4a qacror
3arparu Ha poyMuHr

AperAa
Ce6ecrouuocrb npoAaHHbrx Kapr
Oopruupoaarhe peoepBa noA o6ecqexexue TM3
PacxoAur Ha rocyAapcreeHHutil HaAoop

flpovue

Konruccr,roxxbte AoxoAbl
Kaccoeure onepaqula
O6cnyxuaarue 6axxoecxilx o.reroB

flnarexxure xaprur

,[erexxure nepeBo4bl
Axxpe4rruaur il 6axxoecxile rapaHTu14 BbrAaHHbre

flpovue

3a rog, 3a rog,
saxoHqBguufi cq gaxox.tt.tEutr,ricc

31 gexa6pn 31 gera6pn
2025r. 2024r.

3a ro4, 3a ro4,
saroH.{l.t gtutaiicq garoH,{uaut,tfi cn

31 gera6pn 31 4exa6pn
2O25r. 2O24r.

512,108
588,599
500,300

48,207
30,050

186,091

2,077,806 1,865,355

971,840
550,777
317,025
44,123
11,509

182,532
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3a roA, 3a roA,
gaxoH,{Heurficq gaxox.{ueuhficn

31 .qexa6pc 31 Aexa6p.n
2O25r. 2024r.

Kourccn or rbre pacxo.qbl
llnarexHure raptst
Mex6axxoscKue cAenKu
Orxpurrue ur o6cnyxuaaH tae KoppecnoHAeHrcKt4x cqeroB
l-poccoeure nnarexr4

Toproeure onepaqilh, Herro
Kypcoaue pa3Hut lbt, Herro

546,574
463,477
209,393

563,164
293,831
115,204

23,807 24.231

1,243,251 996,430

O6nsauuocmu K ucnonHeHurc u nonumuKa e omHoueHuu npuaHaHug ebpy.lKu:

Kounccuonnbte,qoxoAbt no AoroBopaM c noKynarefitM14 oqeHilBarcTcq Ha ocHoBaHHil Bo3MetJ.leHilg,
yKasaHHOrO B,qoroBope c noKynaTeneM. rpynna npu3HaeT BbrpyqKy, KorAa npeAocTaBneer ycflyry
KnileHTy.

Xaparrep I cpoKt4 BbtnonHeHilq o6q3arenbcrB no ucnonHeHtato B AoroBopax c KflileHTaMil, BKnpqaF
cyulecTBeHHbre ycnoBug onnaTbr 14 cooTBeTcrByrou.lue nonuTuKr4 np[3HaHu9 BbrpytrKl4, cneAyrcqile:

l-pynna npe4ocraBnFer 6aHKoBcKue ycnyru po3HrL{Hbtu 14 KopnoparhBHbrM l<rtueHTaM, BKnrcqaF
ynpaBneHIe cqeraMu, pacl{eTHo-KaccoBbre onepaqt4u, onepaqil14 c 14HocrpaHHoil eantoroil n

KOM I4CCLiOH HOe 3a O6CnyXilBaH ile.

Korrlrccuonxoe Bo3Harpax4eHtae sa o6cnyxuBaHue cqeroB 83taMaercs nocperqcrBoM cnilcaHuq
coorBercrBypu.p4x cyMM,co cqera KnheHTa Ha exeMecnqHoil ocFroee: fpynna ycraHaBnilBaer craBK[
orAenbHo gnr QusuvecKux r,r lopt4gnqecKhx nilq.

KoMtacctac 3a rpaH3aKllt4ta sa o6MeH, TpaH3aKqu[ B l/HocrpaHHoil eantore il oBep4pa$ru xavrcnsprcg
Ha cqeT KnueHTa np14 coBepueH14il TpaHsaKql414.

flnara 3a o6cnyxltBaHhe B3uMaercs exeMecf,qHo I ocHoBbrBaerct Ha $urcupoaanHbtx craBKax.

floxoA or o6cnyxrBaHnA cqera npu3Haercq co BpeMeHeM no Mepe npeflocraBneHilt ycflyr.

Bosxarpa44eHtae 3a npoBeAeHile rpansarqnfi nph3Haercs B MoMeHT coBepureHhs coorBercreyrcqefi
onepaqilh.

12. qHGTbll,l AOXOA nO OnEPAql4fM c ]4HOGTPAHHO]4 BAIIIOTO14

t{ucrurri AoxoA no onepaLlilFM c l,tHocrpaHHoli Bantoroi 3a roAbr, 3aKoHt{r4Br.ruecF 31 4era6pn 2025 u

2024 rr., npeAcraBfleH cneAylorquM o6pa3oM:

3a rog, 3a rog,
saxoxqHsuuficn saxoxquauufics

31 Aexa6pn 31 gexa6pn
2O25r. 2024r.

3,797,559 4,722,748
4,018 56,116

3,801,577 4,778.864
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13. nPrEbtnb oT BbrroAHoro nPIoEPETEHUA

flpn6urnu or BbrrogHoro npro6pereHtt+ OOO <Crafi Mo6afin> ta ero AoqepHilx KoMnaHuil OcOO
<<6ananc Kl-> r OcOO <Teppa Kounanu> (4anee - <f'lo4rpynna <<Cxari Mo6arin>) sa roA,
3aKoHr{r4Blur4ilcs 31 gexa6pn 2025 r., npe,qcraBfleHa cneAyrcqunrt o6paeorrlt:

1 aarycra 2025 r. OAO <3nnur Eaxx> noAnilcan AoroBop Kynnr-npo4axu 1OO% Aonu OOO <Cxafi
Mo6ailn> y KoMnaHuil <Mexaxpecr Al-> (4anee - <Mexaxpecr fluurure4>). 13 aarycra2025 r. OOO
<Crafi Mo6afin> 6urno nepeperucrpr,lpoBaHo a MfixucrepcrBe pcruqr14 KutprutecrotZ Pecny6nrxu.
Cyruua c4enKta cocraBuna 45,000 rbrc. Aoflflapoa CUJA, qro oKBuBaneHrHo 3,934,274 rbrc. coMoB.

flpu6urnu or Bbrro4Horo npuo6pereHilF flo4rpynnu <<Cxail Mo6arin> np[3HaHa KaK pa3HilLla Mexqy
o6qeri ynnavexrori cror4Mocrblo u npuo6pereHHbrx r{r,rcrbrx aKrLrBoB [logrpynnur <Cxafi Mo6afin> e
coorBercrBr4r c MCOO (IFRS) 3 <O6uegurexue 6ugneca>.

Hraxe npegcraBfleHbr ocHoBHbre Kareropril aKrilBoB u o6gsarenucra flogrpynnu <Cxafi Mo6afin> no
cocronHr,llo Ha Aary npuo6perexnn:

YnnaqeguaR crol4Mocrb
Llucrute aKTuBbt

AKTtlBbl
BHEOSOPOTHbIE AKTI/BbI:
OcHoeFr ure cpeAcrBa h HeMarep[anbH bre aKT]r Bbl

Axrilssr a $opue npaBa nonb3oBaHug
Ornoxenxurfi Hanoroautfi aKrre

OEOPOTHbIE AKThBbI:
,QeHexHure cpeAcrBa u ux gKBuBaneHTbr

,Qenosnrst a 6axxax
Kpe4rrur npe4ocraBneHHbre
Toaapto-ttarepuanbHbre 3anacbl
Toproean h npoqac 4e6rropcrar 3aaonxeHHocrb
Hanoru, onflaqeHHbte aBaHcoM
flpovue aKTlrBbl

BCEI-O AKT'1BbI

AOnrocPor.tH btE o5fl 3ATEITbcTBA:
f'lpovue AonrocpoqHbre o6ssarenucrea
O6csarenucrBa no apeH4e, Aoflrocpot{Hae qacrb

KPATKOCPOL{HbIE OEfi 3ATEIIbCTBA:
O6ssarenrcrBa no apeHAe, KparKocpotrHat qacrb
Toproean u npoqar KpeA[ropcKar 3aAoflxeHHocrb
O6cearenucrBa no AoroBopaM
Texyr4ar 3aAonxeHHocrb no Hanory Ha npu6utns
flpovue o6sgarenucrea

BCETO OE'3ATEIIbCTBA

r.il4cTbtE AKTI/Bbt

3a rog,
gaxoxqugutuicg

31 Aera6pn
2025 r.

3.934,274
(4,559,108)

13 aerycra
2025 r.

5,060,817
892,708
183,665

6,137,190

378,244
2,200

89
64,096

255,123
18,332

1.200.473

870,788

68,777
777,827
343j72

33,513
1,402,562
2,625,851

3,496,639
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14. PACXOAbT nO PEAfl l43Aq14t4

Pacxo4ur no peanil3aqrr l-pynnur 3a rogbr, 3aKoHt{r4Btuilecc
cne4yrcqilM o6pasovr:

31 4era6pn 2025 n 2024 rr., npeAcraBneHbl

15.

lzlexoc ocxoeHbrx cpeAcrB il aMoprh3aqun HeMarepuanbHbtx aKTUBoB

Ycnyru ayrcopcuHra no xatiuy nepcoH€rna
Pacxo4ut no onnare rpyAa u cBs3aHHbre Hanorut

flpovue

onEPArll4OHHbrE PACXOAbI

OnepaquonHbre pacxoAur l-pynnur 3a ro4br, 3aKoHqhBuJtaecn

cne4yrcu.l4M o6pasonlt:

3a roA, 3a rog,
garox.{uauuicn sarox,{uauluicn

31 gera6pn 31 gera6pr
2025r. 2024r.

308,1 76
129,919
104,737
39,695

582,527

31 4exa6pn 2025 u 2024 rr., nperqcraBneHbl

3a rog, 3a rog,
gaxoHqHeuricn saroHvueuuicq

31 gexa6pn 31 gexa6pn
2025r. 2024r.

3,227,343 2,514,496
549,152 430,284

3,776,495 2,944,780

BosHarpax4exun pa6ouurant
Hanoru no sapa6orxori nnare u Bbrnrrarbl

[4sHoc ocHoeHbrx cpeAcrB u aMopru3aquq HeMarep[anbHbrx aKT[BoB

PacxoAst Ha peMoHT u rexHuqecKoe o6cneAoeaHlae
PacxoAur Ha oxpaHy
Onrncnenug e OouA crp€xoBaHhq Aeno3t'rroB
PacxoAur no onnare rcpnA[qecKilx u npo$eccuoHanbHbrx ycnyr
Pacxo4ur Ha peKnaMy l,l MapKerhHr

Pacxogur no apeHAe noueuleruil
PacxoAur no uHKaccallut4
KonluyHuxaquoHHbre pacxoAbr

PacxoAur Ha KoMMyHanbHbre ycnyru
KoruaHAupoeoqHbre pacxoAbl
PacxoAur Ha uuQopuaquoHHbre rexHonort,tta

floAroroexa KaApoB

PacxoAsr Ha KaHqenepcKhe np[HaAnexHocnl
Hanoru (xpor're Hanora ra npu6unu)
PacxoAur no 3anoxeHHoMy r4Myu{ecrBy, npilHsroMy B BlaAe 3anora B

co6creexxocru 6asxa
Pacxogsr ra 6naroraoplrrenbHbre qenh l,t cnoHcopcKyto noMoulb
BoccraHoeneHue pe3epBa Ha ox[AaeMbre KpeA[THbte y6utrxu no roproBoli 1,

npovera Ae6uropcxofi 3aAonxeH Hocnl
flpovue

383,204
255,363
198,566
176,972
134,074
76,945
68,073
43,686
38,493
36,396
33,744
27,123
26,032
19,224
11,488

4,053
2,057

(3,006)
285,395

1,817,882

266,021
209,538
142,897
'105,034

25,563
86,209
37,852
32,439
33,026
17,735
29,818
26,609
15,773
22,475

2,522

10,152
o?n

220,849
1,285.442

5,594,377 4,230,222
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16. HAIIOI- HA nPrEbtnb

l-pynna cocraBflser pacqerbr no Hanory sa rexyqilfi nep[o4 Ha ocHoBaHtail AaHHbrx HanoroBoro yqera,
ocyqecrBnneMoro B coorBercraru c rpe6oBaHusM14 HaroroBoro 3aKoHo,qareflbcrBa Kutprutscxoil
Pecny6nrru, Koropbre Moryr orn[qarbcn or Me4qynapoAHbrx craH,qaproB $uxaxcoeoil or.{erHocril. 3a
roAbt, 3aKoHr.tr4Btuuecfl 31 nexa6ps 2025 u2024 rr., Ha reppfiropuu Kutprutscrofi Pecny6nilK[ craBKa
Hanora xa npu6srnu Ant roprrAr4t{ecKux nuLl cocraBnnna 1lVo.

B cessta c reM, i{To HeKoropbre BtaAbr pacxorqoB He yqilTbrBatorcq ,qns qenefi nanoroo6noxeHuq, a
TaoKe BBrfly Bo3MoxHocru Hanv\uA xeo6naraeuoro HanoroM Aoxo4a, y l-pynnut Bo3Hr4KarcT

onpeAeneHHbre nocTonHHbre HanoroBbre pa3Hilribr.

Ornoxennurfi nanor orpaxaer,{rcrurfi Hanoroeurft eQQerr or BpeMeHHbrx pa3Hilr-l MeXAy yvernoil
cror4Mocrbro aKTLTBoB H o6gsarenucrB B rleflcx Qrraxcoeoti orqerxocru u cyn,tn,toti, onpe,qenteMofi e
LlenFX nanoroo6noxeHuF.

Bpeuennure pa3Hn-lbr, uMerculilece ra 31 Aexa6pn 2025 u 2024 rr., B ocHoBHoM, cBn3aHbt c
pasnhqHbtMh Mero.qaM[ yqera rqoxogoB I pacxo4oB, a rapKe c yverxotl cror4Mocrbto HeKoropbtx
AKTTBOB.

3a roA, 3a roA,
gaxoxqueutuicg gaxoH.{taeuvricn

31 4exa6pr 31 4era6pn
2O25r. 2024r.

Pacxo4sr no reKyqeMy Hanory na npn6utnu
KopperrupoeKr4 npouJJrbrx ner
PacxoAur no ornoxeHHoMy Hanory Ha npn6utnu

PacxoAur no Hanory xa npu6urnu

63,366 88,927

705,052 675,248

SQQerrnenan 3a roA, eSQerrrarar
craBKa Hanora aaxoxqueu[ficc craBKa Hanora

31 gexa6pn
2O24 r.

6,548,029fl pr6unu Ao xanoroo6noxeHhg

Hanor no ycraHoBneHHori craaxe
(10%\
Hanorossrli sQQem or nocroeHHbrx
pa3Hhr-l

Pacxo4ur no Hanory xa npu6utnu

3a rog,
saroH.{uauricn

31 gexa6pn
2025 r.

6,713,837

671,384

33,668

705,052

637,079
4,607

654,803

20,445

675,248

586,321

Coornourenue Mel14y pacxoAaMil no ynnare HanoroB u npil6brnbrc no 6yxranrepcKoMy yqery 3a ro,qbt,

3aKoHr{r4Br.ur4eca 31 AeKa6pe 2025 u 2024 rr., npeflcraBneHo cneAytor{ur'a o6pasona:

10.00%

0.50%

10.00%

o.31%

10.50% 1031%
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Hanoroeuil e$Qelr or BpeMeHHbrx pa3Hilr-l no qucrbrM ornoxeHHbrM HanoroBbrru o6qgarenbcrBaM no
cocroeHr4rc na 31 Aexa6pn 2025 u 2024 rr. npe,qcraBneH cfleAyrcquu o6pasou:

31 4exa6pn 31 gexa6pn
2025r. 2O24r.

Ornoxexrsre aKTrBbr no Hanory na npu6utnu:
O6ssarenucrBa no apeHAe

Pesepe no4 o6ecqeueHue no npoLr4M aKTuBaM
Pesepe Ha oxuAaeMbre KpeAhrHbre y6srxu no AeHexHbrM cpeAcrBaM u lax
gKBuBaneHTaM h cpeAcrBan e 6aHxax
Pesepe no Her4cnonb3oBaHHbrM ornycKaM
Pesepe Ha ox[AaeMbre KpeAurHbre y6urrxr no QuxaxcupoBaHhto no
14cnaucxtr lvt n pHHLIInaM

Bcero ornoxeHHbre aKTLlBbt no Hanory xa npu6utnu

Ornoxerrure o6csarenucrBa no Hanory xa npr6urns:
Auoprusaqun ocHoBHbrx cpeAcrB, HeMarepuanbHbrx aKTuBoB il aKTltBoB B

$oprtae npaBa nonb3oBaHug
Pesepe Ha oxuAaeMbre KpeAurHbre y6srrxu no KpeAuraM, BbrAaHHbrM

KNUEHTAM

Pesepa no4 ycnoBHbre o6searenucrea
Pesepa Ha oxhAaeMbre KpeAhrHbre y6urrru no KpeAuraM, BbrAaHHbre 6arxau
n npor{l4M SuHaxcoeuru l,rHcrr4TyraM

Bcero ornoxeHHbre o6ssarenucrBa no Hanory na npu6utnu

Ll ucrure orfl oxeH Hbte HanoroBbte o6searenucrea

227,759

164,251
999

29,065
205,119

7,834
407,268

163,013

22,791
36,1 85

5,770

31 gera6pn
2024 r.

(56,106)

(136,256)

(5,66e)

(151) 138

16,301 125

561,058

1,362,562
56,687

1,505

(68,2e8)

(1 38,1 6e)

- (13)
- 16,426

100
(6,470)

2,907

20,512

784

682,983

1,381,688
64,701

128

I ucrur e ornoxeH Hbte H anof oBbre o6caaren ucraa
(no ycraroeneHHofi craaxe 10%)

2,129,500 1,981,812

(1,722,232) (1,754,053)

(172,221\

flpuaxaro e flpuaHaHo B 31 gexa6pn
KoHconrAlr- cocraBe 2025r.
poBaHHoM KanuTana
oTqeTe o

npu6unuunn
y6urrre

Bpenaenxure pa3Hilqbr Me)q4y HanoroBbrM yqeroM u AaHHofi KoHconil,qr/poBaHHoi $rnancoeoti
oTqeTHocTbp, nphBoART Kql4cTbrM oTfloxeHHbrM HanoroBbrM o6g3aTenbcTBaM Ha 31 AeKa6pa2025u
2024 rr. B pe3ynbrare cneAyprlero:

Bpeuennule pa3Hlrqbr:
Anaoprusaqun ocHoBHbrx cpe4crB u

HeMaTepH€Ifl bHbrx aKThBoB
Pesepa Ha oxilAaeMbre KpeAnrHbre
y6urxu no KpeA[raM, BbrAaHHbrM

KNilEHTAM

HecuoprusupoBaHHas qacrb
KOMI4CCI4OHHbtX paCXOAOB nO npor{14M

npuBneqeHHbrM cpeAGrBaM
O6ssarenucrBa no apeHAe
Pesepa noA o6ecqexeHue no npoqlaM
AKTUBAM

Peeepa nog ycnoBHbre o6sgatenuctga
Pesepe Ha oxuAaeMbre KpeAUTHbre
y6urrxu no AeHexHbrM cpeAcrBaM il nx
SKBLlBaneHTaM U CpeACTBa[,t e 6aHraX
Pesepa no Hetacnonb3oBaHHbtM
oTnycKaM
Pesepe Ha oxuAaeMble KpeAurHbre
y6urrxu no $uxaxcupoBaHt,tto no
14cnanlcxu trr nphHr.lu naM

2,279 628

3,620 16,892

577 207

(12,192)

(1 ,e13)

100
(801)

51

3,1 84



Bpeuexxure pa3Hlrubr:
AMoprhsaqus ocHoBHbrx cpeAcrB t4

HeMaTephanbHbrx aKTuBoB
Pesepa Ha oxuAaeMbre KpeAurHbte
y6urrxu no Kpe4lrraM, BbrAaHHbtM

KNUEHTAM

HecruoprrsupoBaHHae qacrb
KOMI4CCi4OHHbIX paCXOAOB nO npOql,lM
npuBne'{eHHbrM cpeAcTBaM
O6ssarenucrBa no apeHAe
Pesepe noA ycnoBHbre o6e3arenbcrBa
Pesepe Ha oxilAaeMbre KpeAurHbre
y6srxu no AeHexHbrM cpeAcrBaM u ux
gKBrBaneHTaM u cpeAcrBau e 6aHrax
Pesepa no Heucnonb3oBaHHblM
oTnycKaM
Pesepe Ha oxuAaeMbre KpeAurHbre
y6urrxu no QrraxcupoBaHtato no
lrlcnarucxu nrr n pu HqtanaM 318 259

llprsrano e
cocTaBe

KanltTana

31 Aexa6pn
2024 r.

(56,106)

(136,256)

(151)
16,301
(5,66e)

2,279

3,620

577

31 4exa6pn 31 4exa6pn
2025r. 2024r.

61,136
334,368

20,996
28,399

902,686

31 gexa6pn
2023 r.

flprsxaxo e
KOHCOJII,IAh-
poBaHHoM
oTqeTe o

npu6urnr nnu
y6srxe

(48,380)

(52,680)

(28e)
11,959

(771)

2,397

968

(7,726)

(83,576)

138
4,342

(4,8e8)

(1 18)

2,652

Hanoroaurli e$Sem or BpeMeHHbrx pa3Hilq no qhcrbrM ornoxeHHbrM HanoroBbrM aKTuBaM no
cocroeHt4rc na 31 Aexa6p[ 2025 u 2024 rr. npeAcraBneH cneAyrcu.l[M o6pa3oM:

Otnoxexxgre aKTlrBbr no Hanory ta npu6utnu:
Pesepe Ha coMHrrenuryn 4e6uropcKyp 3aAonxeH Hocrb
HaqucneHug
Pesepe no ycrapeBulutu Ttr43

Pesepa Ha AeMoHrax
O6RoarenscrBa no apeHAe

OcHoexsre cpeAcrBa h HeMarepuanbHbte aKTtaBbl

Bcero ornoxeHHbre aKTtaBbr no Haflory na npu6utnu

Ornoxennure o6sgarenucrBa no Hanory xa npu6snu:
f'lpaeo nonusoBaHuf, aKrlaBaMu

Bcero ornoxeHHbre o6ssarenusrBa no Hanory ra npu6stnu

9rcrute orfl oxeHHbte HanoroBbte aKTttBbl

grcrsre ornoxeHHbre HanoroBbte aKTtaBbt (no ycraroenetxofi craexe 10%)

728,628
2,076,213

905,066
905.066

147171

115117
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Bpenaexnue pa3Hilqbr Me)14y HafloroBbrM yqeroM u ganxoil KoHcontaAilpoaaHxofi $uxaxcoeor7
orqerHocrbp, nprBo,qsr K r{r4crbrM orroxeHHbrM HanoroBbtM aKTuBaM na 31 Aera6pn 2025 r. e
pe3yfl brare cneAyrcu{ero:

31 gexa6pn 3$$em or
2024r. npro6pe-

TCHl.|N

AOqepHero
npeAnpuerHq

flprsxaxo e llprsHaHo B 31 4exa6pn
KoHconuAyr- cocraBe 2025r.
poBaHHoM Kan[Tana
oTqeTe o

npu6unuunu
y6srxe

Bpeuexnure
pa3Huqbr:
Pesepe xa
coMHuTenbHylo
ge6uropcryrc
3aAOnXeHHOCTb
HaqlacneHuc
Pesepe no
ycrapeau:ulvr TM3
Pesepe Ha AeMoHTax
flpaeo nonusoBaHlrg
AKTUBAMU

OcHoexure cpeAcrBa
u HeMaTepilanbHbte
AKTLIBbI

O6Rsarenscrea no
apeHAe

- 6,538
- 50,689

- 2,068
2,897

- (8s,271)

6,114
33,436

2,100
2,840

(e0,507)

72,863

90,269

117,115

(424)
(17,253)

32
(57)

(1,236)

(48,610)121,473

89,271 998

17. AEHEXHbIE GPEACTBA t4 14X 9KBl4BAJrEHTbl

,Qenexnute cpe4crBa h hx oKBr/BafleHTbr, npe4craBneHHbre B KoHconnA[poBaHHoM orqere o
QunaxcoeoM nonoxeHuta 14 KoHconuAupoBaHHoM orqere o ABr4xeHHh ,qeHexHbtx cpe4crB, no
cocronHl4rc na 31 gexa6pn 2025 u 2024 rr. BKntoqator e ce6q cneAyrcque KoMnoHeHrbt:

3{ pexa6pr 31 Aexa6pc
2O25r. 2024r.

fiexexnure cpeAGTBa B Kacce
C,{era runa (Hocrpo)) a HEKP
OqeHo.{Hurfi pesepB noA oxuAaeMbte KpeAhrHbre y6srrxu
Cqera tuna ((HocrpoD e HEKP, rerro
Cqera rrna (HocrpoD B Apyrlrx 6arxax
- c KpeAhrHblu perirrxrou or AA- Ao AA+
- c KpeAurHbru peiruHrou or A- 4o A+
- c KpeAhrHbrru peirrrrorvr or BB- Ao BB+
- c KpeAurHbrru pefirnurou or B- 4o B+
- He uMetor4r4e npucBoeHHoro KpeA[THoro perirurra
Bcero cqetoB Tnna <<Hocrpo> B npoq[x 6arxax
Oqexovxurra p$epB noA oxuAaeMbre KpeAurHbre y6urrxu
lrlroro cqeroB Trna (HocrpoD B Apyrux 6axrax, terro
Sxeuearexrbt nexexHbtx cpegcrB
Cpovrure Aeno3ilrbr e HEKP c nepBoHaqanbHbrM cpoKoM norauJeHut
naeree 3 MecsqeB

llroro cposxbrx Aeno3erroa a HEKP, nerro
,[e6uropcxan 3aAonxeH H ocrb no cornauJenuRu o6parxoro PEfl O
Bcero sxeueaneHToB AeHexHbrx cpegcrB

OqeHo.{Hurfi pe3epB noA oxl,r4aeMbre KpeA[rHbre y6urrxu

24,130,164 1,000,000

(27,307\ (17,007)

9,575,584
16,361 ,453

(2,000)

16,359,453

115,181
21,150,610

775,782
11,872,411
1,413,304

35,327,288
(25,307)

35,301,981

24,000,0c0
24,000,000

'1,808,628

2,041,052
2,075,848

5,604
1,456.178
7,387,310

(14,832)
7,372,478

1,000,000
1,000,000

1 30.1 64

CJ

85,367,182 24.914.757



B cooreercrauu c rpe6oBaHileM14 HEKP pa3Mep cpeAcrB Ha KoppecnoH,qeHrcKoM cqere Anc
BblnorHeHt4q o6ggarenuxbrx pe3epBHurx rpe6oeaHtAil, Ha exeflHeBHoti ocnoee, ,qonxeH cocraBflsrb He

MeHee 70% ot o6ueua o6sgarensxbrx p$epBos 5aHra. flo cocrocxt4rc Ha 31 Aexa6pc 2025 u 2024 rr.,
pa3Mep o6gsarenuHbrx pe3epBoB Ha cqerax e HEKP cocraBun 10,167,110 rurc. coMoB u 5,633,504 ruc.
coMoB, coorBercrBeHHo. Bos[,toxHocrb Eanxa cHuMarb fleHexHue cpeAcrBa c raKux cqeroB He

orpaH[qeHa 3aKoHo4arenbcrBoM Kurprurecraxa. Eanx Moxer ucnonb3oBarb Becb ocraroK cpe4crB Ha

KoppecnoHAeHTcKoM cqere B TeqeH[e 6aHxoecxoro rqHF, Ho B KoHLle AHs ocraroK AonxeH cocraBnerb
He MeHee TOTo ot cyMMbr o6sgarenuxbrx p$epBHuxrpe6oaaxufi.

Burr.uenpnee.qeHHas ra6nuqa cocraBneHa Ha ocHoBe KpeAurHbrx perilanroe, nphcBoeHHbrx areHTcrBoM
<Standard & Poor's>> ilnI ApyruMH areHTcrBaMn, cKoHBeprilpoBaHHbrMr4 B coorBercrBt414 co tuxanoti
areHrcrBa <Standard & Poor's>>. Huxaxue cqera I Aeno3taTbr s 6aFrxax He qBnrrclrcr npocpoqeHHbrMt4.
flo cocroRrr4rc Ha 31 Aexa6ps 2025 r.l-pynna ilMeer 4aa 6anra (2024 r.:4ea 6anra), Ha Aonlo Koropbtx
npilxo4r4Tcs 6onee 10oh xanmana. Coaorynnurri o6rena ocrarKoB y yKa3aHHbrx KoHTpareHroB no
cocroeHr4rc na 31 Aera6pa2025 r. cocraBfleer 31,763,966 ruc. coMoB (2024r.:7,945,984 ruc. coruoa).

B cnegyror4efi ra6nuqe noKa3aHbr cBepK[ ocrarKoB olleHoqHoro p$epBa nog ox[Aaeruue y6utrxr ta
Haqano u Ha KoHeLl nepuoAa no ,qeHexHbrM cperqcrBau v vx SKBilBaneHTaM:

2025r. 2O24r.
GraAuq 1 l4roro CraAmn 1 l4roro

fiexexxure cpeAcrBa lr t,tx
SKBl,tBaneHTbl
Ocrarox xa 1 nHeapr

Llucroe u3MeHeHtae oqeHoqHoro
pe3epBa noA oxuAaeMute y6utrxu

Ocrarox Ha 31 4exa6pr

17.007 17,007 23,973 23,973

10.300 'ro,3oo _ (6,966) (6,966)

27,307 27,307 17,007 17,007

18. CPEACTBA B EAHKAX

Cpe4crea e 6aHxax no cocronHrlrc na 31 Aexa6ps 2025 u 2024 rr. npe,qcraBneHbr cneAypl4l4M
o6pasovr:

31 gexa6pn
2025 r.

20.752,872

31 gexa6pn
2024 r.

13,841 ,846Mex6aHxoecKlre Aeno3urbr s 6axxax
,Qenosnrut e 6axxax B 3anore

Pesepe noA oxuAaeMbre Kpe4ilTHbte y6utrxu

281.462

(1,758) (5,784)

21.032.576 13,836,062

flo cocrognurc Ha 31 Aexa6ps 2025 r.l-pynnofi pasMeqeHbr ,qeno3ilrHbre cpe4crBa B cneAypull/x
$uxaxcoeurx yqpeXAeHuex:

- B OOO <flporucenuxog6anx>> - oAr4H Aeno3ilr B pasMepe 360,000 rutc. py6nefi co cpoKoM noralleHhe
1 2 nneapa 2026 r.; n poqeHrHae craBKa cocraBneer 1 4.5o/o;
- B Landesbank Baden-WUrttemberg - 5 ,qeno3hroB ra o6ulyro cyMMy 215,000 rbrc. Aornapoa CIIJA c
xpailnuu cpoKoM noraueHlar 2 $eaparn 2026r.; npoqeHrHHe craBKil noAaHHbtM AenoshraM
Bapbilpytorcs ot 1.5o/o Ao 3.74o/o.
- B DZ BANK - o.qrH Aeno3rr B pa3Mepe 15,000 rbrc. eBpo co cpoKoM norauJeHue 12 naaapa 2026 r.',

npoqeHrHan craBKa cocraBfl ser 1.45%.

flo cocrogxt4lo Ha 31 nera6pg 2025 r. AeHexHbre cpe4crBa B pa3Mepe 281,462 rbtc. coMoB pa3Meu.leHbl

e Hapognoru Sanxe Kutaq Anc ocyqecrBneHhn nepeBoAoB nnarexeti B loaHexAne yqacruq pacqeroB
qepe3 CIPS (6eccpovno).
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B cnegyrcqefi ra6nrqe noKa3aHbr cBepKt,r ocrarKoB olleHoqHoro pe3epBa no4 y6srxr Ha Haqano I Ha

KOHeq neplroAa no cpeAcTaarvr e 6aHxax:

2025 r. 2024 r.
CraAun 1 llroro Gragnr 1 Aroro

flexexxure cpeAcrga n ux
3KB14BATEHTbI

Ocrarox ua 1 nxaapn 5,784 5,784

9ucroe ta3MeHeHHe oqeHoqHoro
pe3epBa nog y6urrxu (4,026) (4,026\ 5,784 5,784

Ocraror na 31 ,qexa6pn

19. t4HBECTl4qnOHHbtE qEHHbtE EyMArh

l4naecruquoHHbre LleHHHe 6yuaru l-pynnu no cocrorHl4ro na 31 4exa6pn 2025 u 2024 rr.
npeAcraBneHbr cne4ytor4nu o6pasoru:

31 gera6pr 31 Aexa6pc' 2025r. 2024r.
llraecruqroHHbre qeHHbre 6yuaru, oqeHuBaeMbre no cnpaBeAlraoi
crolrMocrlr qepe3 npoqri coeoxynnsrfi AoxoA
KasHa,{eicrhe BeKcenf, Munucrepcrea Quxarcoe Kurprurscroi Pecny6nuru 830,290 1,060,594

HneecrrquoHHbre qeHHbre 6yuaru, oqeHuBaeMbre no
a Moprx3l,rpoBax noi crouruocrr,r
l-ocyAapcraeH Hure rasHa.{eicxue o6ssarenbcrBa Mu nucrepcT ea Quraxcoe
Kurpruscroi Pecny6nnxn 77,601,608 13,340,037

78,431,898 14,400,631

(a) Kpe.qrrHoe Kaq ecrBo r,r H Becrx rlr{ oH H brx qeH H brx 6yua r

31 Aexa6pn 31 Aexa6pc
2025r. 2024r.

Gragun 1 I'lroro CraAun I l'lroro
HxaecrrqroHHbre qeHHbre 6yuarr,
oqeHxBaeMbre no cnpaBe4nt,teoi
CTOUMOGTII rePer nPOttttfi
coaoxynxuri Aoxog
C rpesurxuu pefiruxrou B 830,290 830,290 1,060,594 1,060,594

LlnaecuquonHbre qeHHbre 6yuarr,
oqeHuBaeMbre no
aMopTl,t3x poeaHHoi cTolrMocTx
C rpe4rruuur,r peiruxrou B 7 7,601,608 77,601 ,608 13,340,037 13,340,037

Sanaxcoeas cror4Mocrb 78,431,898 78,431,898 '14,400,631 14,400,631

flo cocrocHr4p Ha 31 AeKa6pe 2025 r.y l-pynnuurMeprcr rocyAapcrBeHHbre Ka3HaLreficxue o6nwaquv
Kuprurscxoil Pecny6nuxu (4anee - (fKO)), yqilrbrBaeMbre no aMoprr43r4poBaHHofi cror4Mocn4, co
cpoKaMil or 3 go 20 net, co craBKaMu AoxoAHocTl4 oT 3% Ao 16.50/o B coMax u co cpoKoM 1 0 ner, co
craBKoi .qoxo4Hocrr4 1 % e nonn. ClllA.

82025 r. fpynna npuo6pena rocyAapcrBeHHbre KaoHaqeficxre o6nuraL1414 Kupruscxofi Pecny6nuxn c
1S-nernuu cpoKoM o6paqeH[n u KynoHHoi craerofi 3o/o HA cyMMy 62.5 runpA coMoB.

YxasaFrFrurfi BbrnycK 6un ocyqecrBneH MnHilcrepcrBoM Sunancoa Kuprurscxoi Pecny6nuxr B paMKax
orAenbHoro pelueHtae Ka6unera Mrnucrpoa Kupruecrofi Pecny6nuxu 14 taMeer cnequarstufi u

HecraHAaprHbri xaparrep, o6ycnoaneHHblfi napaMerpaMu r qefleM14,qaHHoro BHnycKa.



laxnufi BbrnycK cyulecrBeHHo ornlrqaercq or paHee pa3MeqaBlur4xcs rocyAapcrBeHHbrx qeHHbrx 6yrtrar
Kuprsrscrofi Pecny6nnxnr BKnt<lqan cyqecrBeHHurfi o6ueu BbrnycKa, npeBbr.lapqufi cran4aprxue
pa3MeqeHtas, AnureflbHbrfi cpor o6paqenun I ycrroBr4s paoMeu]eHtas, ornlrqapuluecg or craHAaprHbrx
ayKLll4oH H brx n poqeAyp.

B ceseu c yKaoaHHbrMn oco6exnocrsMu napaMerpH AoxogHocril no paHee pa3Mer4eHHbrM

rocyAapcrBeHHbrM qeHHbru 6yuarau Kuprurecxofi Pecny6nnxu, cSopuupoeaHHbre B paMKax
cTaHAapTHbrx ayKquoHHbrx MexaHu3MoB, He paccMarpuBaloTcg B Ka'{ecTBe npgMoro ufll4 eA]rHcTBeHHoro
pbrHoqHoro opileHTupa Ans AaHHoro BbtnycKa, nocKonbKy yxasanxufi BbrnycK uMeer taH4r4Br4AyanbHbre

xapaKrepucraKu tA ycnoB|/'g pa3MeqeH149, cyr4ecrBeHHo oTn]t'{a}ou{uec9 or craHAaprHbrx pbrHoqHbrx

onepaqufi.

,Qoxo4nocru no yKa3aHHbrM rocyAapcrBeHHbtM rasxaqeficxutu o6nnraqurM orpaxaer ycroBr4n
KoHKperHoro BbrnycKa I oqeHnBanacu l-pynnofi c yqeroM r,rH4r4Br4AyanbHbx xapaKTepucrr4K
LrHCTpyMeHTa, OTCyTCTBT49 nOflHOCTbK) COnOCTaB]4Mbrx pbrHOqHbrx aHanOrOB, a Tao(e napaMeTpOB 14

ycnoeufi pa3MeqeHuf,.

f'lpnuenenue craH,qaprHbrx pbrHor{Hbrx opueHrr4poB K AaHHoMy 14HcrpyMeHry orpaHuqeHo u rpe6yer
npt,tMeHeHuc npo$eccuonanbHoro cy4eHtar c yqeroM cnequQu,recKoro xapaKTepa cAeflKil u ee
oKoHoMr4qecroil cyqnocrr, qro 6uino yqreHo npta nepBoHaqanbHoM npilgHaHnr AaHHbrx nnaecruqufi.

C yverou roro, qro ycnoBtas .qaHHoro BbrnycKa 6snu onpegereHbr 14 comacoBaHbr cropoHaMu qflenKu
Ha Aary pasMeqeHtae c yqeroM MaKpogKoHoMrrqecKnx napaMerpoB, qenefi BbrnycKa u oco6enxocrefi
r4HcrpyMeHTa, l-pynna paccMarpuBaergannufi BblnycK KaK orAenbHyrl qAeflKy, orpaKapu{yK)
oKoHoMl4qecKylo cyu.lHocrb coorBercrByloulero $uxancoaoro ilHcrpyMeHra, ycnoBur xoropofi ne
nonHocTbro conocTaB[M br co cTaHfl apTH brM 14 pbrH or{ H brM 14 on epalll4F M 14.

CooreercreeHHo, npu aHeuu3e u oqeHKe,qaHHbrx uxeecruqufi Pyxoao4crso l-pynnu paccMarpuBaer
yKa3aH H bre o6nuraqu u KaK orAen bH ur i Qu nancoau fi ux crpyr'reHT c 14 H,qlaBilAyanbH br M 14

xapaKrepilcruKaMil, npilMeHeHue craHAaprHbrx pbrHoqHbrx op[eHrupoB K KoropoMy rpe6yer
3H aqilTer bH brx KoppeKrtapoBoK rd n po$eccuonan bHoro cyx(qeH ut.

,[annue uHBecrn-1414 xnaccr$uqupoBaHbr xax QunancoBbre aKTuBbt, yqurbrBaeMbre no
aMoprr43rpoeaFrFrofi crol4Mocn4, nocKonbKy l-pynna ynpaBnter AaHHbrMt4 aKTnBaMr B paMKax 6usHec-
Mogenil, HanpaBneHHofi na nonyveHtae AoroBopHbrx AeHexHbrx noroKoB, a ycnoBilF 14HcrpyMeHTa

npeAycMarpuBalor rrcKntoqurenbHo Bbrnnarbr ocHoBHoro,qonra il npoqeHToB. f'locne nepBoHaqanbHoro
npusHaHus yKagaHHbre o6nuraqur yqilTbrBatorcg no aMoprr4supoaannofi cror4Mocm c rcnofib3oBaHueM
MeroAa e$$enrraenofi npoqenrnofi craexn B coorBercrarr c rpe6oBaHueMu MCOO (IFRS) I
<<Ou HaHcoabre u HcrpyMeHTbt D.

(6) Axanrs rauenenrfi oqeHoqHoro p€epBa nog oxrirAaeuure y6srrxu

2025 r.
CraF;un 1 l4roro

2024 r.
CtaAun 1 I'lroro

llxeecruquoHHbre qeHHbre 6yuaru,
oqeHuBaeMbre no cnpaBeAnt,teoi crouMocr]l
qepe3 npoqxfi coeorynxutti AoxoA
Oqrarox Ha 1 nxaapn 10,867 10,867 9,995 9,995

t{ucroe usMeHeHue oqeHo'{Horo pe3epBa no4 y6utrxu (6,442) (6,442\ 872 6tz
Hoaure @unancoeste aKTuBbr, co34aHHbre uru
npuo6perenxute 234 234

Oqraror xa 31 Aexa6pq 4,659 4,659 10,867 10,867

JO





B ra6nur-le Hrxe nperqcraBneHa uxQopuaqun o KpeAhrHoM KaqecrBe KpeAilToB, Bbr.qaHHbrx 6anxau u

npoq[M SunarcoeuM uHcrr4ryraM no cocroeHl4to xa 31 Aera6pa 2025 u 2024 rr.

Ocraror xa 1 nxsapn

9ucroe u3MeHeHue oqeHoqHoro pe3epBa no4 y6urrxu

Ocrarox xa 31 4exa6pn

2025 r.
Cra+nnl Cragrn3 lrlroro

1,633 3,124 4,757

(564) (564)

1,069 3j24 4.193

Ocrarox Ha 1 rHeapn

Hoeure cpuuaHcoeure aKTuBbr, co3AaHHbre unu npro6pereHHbre

Ocrarox xa 31 Aexa6pn

2O24 r.
CraArnl CraArn3 l.lroro

4,200 3,124 7,324

(2,567) (2,567)

1,633 3,124 4,757

flo cocrosxr,rlo Ha 31 4era6pn 2025 r.l-pynna HMeer e 6anaxce ABa4qarb KpeArroB, BbrAaHHbrx

rvrr,rxpoQunaHcoBbrM opraHu3alllrnM Ha o6qyrc cyMMy 437,280 rbrc. coMoB (31 4exa6pn 2024 r.: 575,597
rurc. couoa).

flo cocrosxup xa 31 4exa6pn 2O25 u 2Q24 rr. l-pynna He ilMeer Aeno3[roB B sanore a 6aHxax u npoL{r4x

Qunancoasrx 14HcrfiryTax, ocrarKvr Ha Koropbrx npeBbruarcT 10% co6creeHHoro Ranurar'a.

21. KPEAl4Tbt, BbtAAHHbtE Kfll4EHTAM

flo cocroRnhto Ha 31 4era6pa 2025 u 2024 rr. Kpe,qilTbl, BbrAaHHbre KnheHTaM, olleHuBaeMue no
aMoprr,i3r poeax Frofi cror,r Mocrlr, n pe.qcraBneH br cn egyrcu.lr nlt o6pasoru :

3l gera6pn 3l Aexa6ps
2O25r. 2024r.

Kpeguru, BbrAaHHbre ManbrM 14 cpeAHhM npeAnpurn4flM
KpeAurui, BbrAaHHbre KopnoparuBHbrM KnreHTaM

KpeAurul, BbtAaHHbte po3Hr4r{HbrM r$heHTaM

Kpe4uru, BbrAaHHbre KflheHTaM, Ao Bbrqera pe3epBa noA oxhAaeMbre
KpeA[rHbre y6urrxu

Pesepe noA oxrdAaeMbte xpeAurHbte y6utrxu

18,131 ,834 11,779s61

62,939,507 39,296,514

(1 ,042,214) (1 ,190,308)

24,695,661
20,112,012

19,639,78'l
7,877,072

ol 897,293 38,106,206

B qrcne Apyrilx yqacrHr4KoB pbrHKa l-pynna npuHuMaer yqacrue B pfiAe rocy4apcrBeHHbrx nporpaMM no
npegocraBneHulo Aocrynnoro SunaHcnpoBaHilF 3aeMr4uKaM, orBeqapu.l4M onpe4efleHHbrM KpurepunM
Ha noryqeHhe SrrancupoBaHtaF. l-pynna paccMarp[Baer 3atiuur, npe.qocraBneHHbre B paMKax AaHHbrx
nporpaMM, KaK ilMetor4ue oco6urfi xapaKrep I npeAcraBflFror{ile co6oil or4enbHbre cernltenrur. B
pesynbrare sailuut, BbrAaHHbre B paMKax ornx nporpaMM, paccMarpilBarcTcfl KaK qacrb o6urqsofi
cAenK14, 14, COOTBeTCTBeHHO, npeAOCTaBfleHHOe BO3Met4eHUe paCCMaTpUBaeTCt KaK CnpaBeAn|/.Bag
cror4Mocrb Ha,qary npu3HaHtae. flo4po6nan rrQopruaquR o6 errx nporpaMMax pacKpbrBaercs B

flpuuevanuu 27 , a cyMMbr KpeAHToB, BbrAaHHbrx B paMKax rqaHHbrx nporpaMM, npeflcraBneHbr B

l-lpuueuaxuu 21(il.
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CyqecreexHbre u3MeHeHug BanoBofi 6anaHcoeofi crouuocru $unarcoBbrx 14HcrpyMeHToB B TeqeHue
nepuoAa, Koropbre cnoco6creoBanu rsMeHeHtasM B oqeHoqHoM p$epBe na y6urrr, 6snu
cneAyrcu{ilM14:

Cnrxenne eaflosoil 6anaHcoaofi cror4Mocl4 KpeA[roB eCta4uu 3 xa 973,801 ruc. coMoB npilBeno K

yMeHblueHtarc p$epBoB aa236,267 rbrc. coMoB, r43 Ht4x:

. flo Kpe.qilTaM BbtAaHHbtM KopnoparuBHbrM KnreHTaM, r4e BanoBafi 6anaHcogas crot4Mocrb KpefluroB
e Cta4uu 3 cHilsunact na779,156 ruc. coMoB, c coorBercrByror4r4M yMeHb[leH[eM p$epBoB Ha

238,760 rbrc. coMoB;
. flo KpeA[TaM Bbr.qaHHbrM cyEremau Manoro u cpe.qHero 6LtsFreca cHuxeHhe safloaoli 6anaxcoeoti

crot4Mocrt4 Kpe.quroB e Cra4ru 3 cocraeilno 93,177 Tbrc. coMoB, c coorBercrBytor4t4M yBeflfiqeHileM
pe3epBoB na 57,037 rbtc. coMoB

. flo KpegnraM BbrAaHHbrM $lrervecxurr,t nILlaM cHilxeHile eanoaot 6anaHcoaofi crot4Mocrr,r KperqhroB
e Cta4uu 3 cocrasnno 101 ,468 Tbrc. coMoB, c coorBercrBytoult4M cHilxeHlaeM p$epBoB Ha

54,544 rbrc. coMoB;

Cnnxenre eanoeofi 6anaHcoeoli cror4Mocrr4 KpeAHroB e CraAuu 2 aa 48,312 rbrc. coMoB nphBeno K

yBennqeHhrc p$epBoB na 8,363 rbrc. coMoB, aa Ht x'.

. ne KpeA[TaM BbtAaHHbrM KopnoparilBHbrM KnheHTaM, r4e BanoBac 6anaxcoeag crouMocrb Kpe,q[ToB
e Cra4ur 2 cnusunacu xa 19,070 Tbrc. coMoB, c coorBercrBypr4r4M yBefluqeHileM p$epBoB Ha

7,063 ruc. coMoB;
. flo Kperqt4TaM BbrAaHHbrM $rsuvecxun,t nilqaM cHilxeHhe aanoeofi 6anaHcoeofi crotlMocrt4 KperqilToB

a Ctagun 2 coctasuno 24,610 Tbrc. coMoB, c coorBercrByrot{uM yMeHbueH[eM pe3epBoe Ha 1 ,046
Tbtc. coMoB;

KnaccuQtrxaqre no KpegltrHuM npogyKraM

B re.{eHre 2025 u 2024 rr.l-pynna nphMeHefla cneAyrclr.t]ytcl xnaccuQuxaqurc Kpe,q[rtoro noprQenr:

. Kpe4rrut, BbtAaHHbte KopnoparuBHbtM Kfl[eHTaM, BKntor{arcT Kpe4ilTbt, Bbt.qaHHbte }optrAltqecKhM
nuqaM v vHAVBt AyarbHbrM npeflnpuHlrMarenqM Ha cyMMy cBbr.le 35,000 Tbrc. coMoB ilnil
oKBilBaneHT B 14HocrpaHHofi eannre;

. Kpe4nrut, BbtrqaHHbre KnheHTaM-cy6uenau Manoro il cpe4Hero 6rsneca, BKnloqapr KpeflLlrbr,
Bbl4aHHbre topil,quqecKilM nilqaM u vHAVBnAyanbHbtM npe4nphHt4MareneM Ha cyMMy MeHee 35,000
Tbtc. coMoB unil oKBilBaneHT B 14Hocrpannofi BanrcTe Ha KoMMepqecKile Llenil.

. Kpe4rrut, BbrAaHHbre @usrvecrrntt nuLlaM, BKrrcqarcT KpeAurbr, BbrAaHHHe Qnauvecruu nuqaM Ha

HeKoMMepqecKrle Lleru, BKnrcL{ar norpe6urenbcKue KpeAurbr li unoreqHbre KpeAtaTbr He3aBilct4Mo or
nepBoHaq€rnunofi cyrr,t uur Kperqnra.

6. Kaqecreo KpeAHToB, BbtgaHHblx KrheHTaM

B ra6nuqe Htaxe npeAcraBneHa unQopuaqus o Ka\.recrBe KperquroB, BbrAaHHbrx t<rrileHTaM, no
cocroeHr4ro xa 31 Aexa6pa 2025 u 2024 rr.

Onpegenexile repMuHoB: (aKTLlBbt, orHocflu1ueca xCtagun 1>>, <<aKlilBbt, orHocnt4t4eca xCtaguu2>>,
((aKrrBbr, orHocnrqilecR r Cra4uu 3> npuae4eno a flpurueqaHilu 3(s)(iv)).

l-pynna xnaccuSllqupyer Kpe4ilrbr, BbrAaHHbre KnueHTaM B cfleAypt4ile Kareropliil Ha ocHoBaHuu
KonilqecrBa gneri npocpovrr:

- HenpocpoqeHHbre;

- npocpoqeHHbre Ha cpoK MeHee 30 nneil;
- npocpoqeHHbre Ha cpoK or 30 no 59 Rneil;
- npocpoqeHHbre Ha ci:ox or 60 ao 89 axeil;
- npocpoqeHHbre Ha cpoK or 90 go 179 RnetZ;

- npocpoqeHHbre Ha cpoK or 180 ,qo 360 nneti;
- npocpoqeHHbre Ha cpor 6onee 360 nxefi.
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J4Merouleecc o6ecneqexne H Apyrue cpeAcrBa noBbtueHut KaqecrBa Kpegxra

B ra6nurle Aanee npe4craBnena unQopruaqun o6 o6ecne..reHt,tv v Apyfux cpe4crBax noBbrueHilc
KaqecrBa Kperqura no Kpe4uraM, BbrAaHHbrM KnileHTaM no rilnaM o6ecneqexug no cocronnup na 31
gexa6pn 2025 r.:

Kpe,qrru,
BbtAaHHble
KOpnopaT'|BHbrM
KnueHraM 20,112,012 (409,573) 19,702,439 12,913,513 6,788,926 19,702,439
Manure I cpeAHue
npeAnpxnr4e 24,695,661 (397,335) 24,298,326 20,638,205 3,660J21 24,298,326
Pogxl,t.{xure
KnueHrbl 18J!1q!4 (235,306) 17,896,528 14,411,815 3,484,713 17,896,528

B ra6nrqe rqanee npe4craBnena uxQopuaq[q o6 o6ecne,{eFruu tA Apyrvx cpegcrBax noBbtueHilt
KaqecrBa KpeAhra no Kpe4nraM, BbriqaHHbrM KnueHTaM no runaM o6ecne.{exut no cocrogrup na 31

AeKa6pfl 2024 r.:

Banoean Oqexoqxui EanaHcoeat
6anaxcoean pe3epB noA cror,rMocrb
crouMocrb y6urxu

Banoeaq Oqeroqnuri Eanaxcoeac
6anancoaan pe3epB noA crolrMocrb
crorrMocrb y6urrxu

Banoeas OqeHo,{Huri Eanaxcoeas
6anaxcoean pe3epB non crol,tMocrb
cTol,rMocTb y6ulrxr

Kpe4uru,
BbrAaHHble
KOpnopaTuBHblM
l<nueHraM 571,523 (336,669) 234,854
Manure u cpeAHue
npe.qnpnrrhe 451 ,572 (313,445) 138,127
PogFtu.{xule
KflueHrbl 192,398 (114,274) 78,124

O6ecneqenre
(6es yvera us6srtoqxoro o6ecnevexun)

HeAeuxuuocru EegganoroBbre l4roro
(xeo6ecne-

rexxule)

O6ecne.rexre
(6ea yvera us6uttoqnoro o6ecnevexun)

He,qeuxtuocru EessanoroBbte Vtoro
(xeo6ecne-
rerxute)

Kpe4uru,
BbrAaHHbte
KOpnopaTnBHblM
KnHeHraM 7,877,072 (607,181) 7,269,891 7,261,292 8,599 7,269,891
Manure u cpeAHr4e
npeAnpunn4e 19,639,78'l (330,776) 19,309,005 18,504,276 804,729 19,309,005
Pogxrqxure
KnueHrbl 11,779,661 (252,351) 11,527,310 6,359,774 5,'167,536 11,527_319:

(1,190,308)

Kpeguru po3Ht4r{HbtM t{n[eHTaM npe4craBneHbr unoreqHbrM14 KpeAtaTaMAV norpe6urenbcKLiMt4
KpeAuraMil noA 3anor HegBlrxr4Mocru u 6essanoroBblMr norpe6urenbcKt4MH KpeguraMu.

B cne.qyrcqerl ra6nrqe npeAcraBnera unQopuaLlile no KpeguraM, BbrAaHHbtM KnileHTaM, Koropue
sBflFrorcn KpeghrHo-o6ecqexexnsrM[ no cocrorHlto ra 31 ,qera6pn2025 r., h [Me]ouleMyct B

orHotreHt,tr,t AaHHbtx KpeAilToB o6ecneqenuto, npe.qocraBneHHoMy c Llenbto cHttxeHhg Bo3MoxHbtx
y6urrroa:

O6ecneqexue
(6es yvera rg6urroqxoro o6ecnevexun)

HeAelxuuocru EegsanoroBbte l4roro
(xeo6ecne-

verxure)

223,538

122,783

21,706

368,O27

11,316 234,854

15,344 138,127

56,418 78,124

64



r.

B cne4yrcu1efi ra6nuqe npegcraBnexa uxSoprrlaqils no Kpe,qilTaM, BbrAaHHbtM Kn[eHTaM, Koropbte
eBnercrcn KperqilrHo-o6ecqenennurMfi no cocroeHr4ro Ha 31 4exa6pa2024 r., !r taMetor4eMycq B

orHoueHhr.qaHHbrx Kpe4uroB o6ecneqenrrc, npe4ocraBneHHoMy c Llenbrc cHtaxeHils Bo3MoxHbrx
y6srrxoe:

Banoaar Oqexo.uuri Sanancoaas
6anaxcoaaR pe3epB noA croerMocrb
crol,rMocrb y6srxr

KpeAuru,
BblAaHHbre
KOpnopaTrBHbrM
KnheHraM 1,350,679 (575,429) 775,250 766,651 8.599 775.250
Manure u cpeAH[e
npeAnpunrllr 544,749 (256,408) 288,341 286,072 2,269 288,341
PosHt4.{xute
KnueHrbr 293,866 (168,818) 125,048 78,220 46,828 125,048

1 ,1 88,639 1 ,1 30,943 57,696 1 ,188,639

Hgusroe o6ecneqerne

B reqenne 2025 r., l-pynna npuo6pena pr4 aKruBoB nfreM nonyqeHilF KoHrpone xa4 o6ecneqeHileM
KpeAuroB, Bbr4aHHbrx KnileHTaM, qlrcrofi 6anaHcoaoft cror4Mocrbrc B pasMepe 588,301 Tbrc. coMoe
(2024 r.: 166,612 tyrc. corraoe). B re,{eHue 2025 r. I pynna peanil3oBana u3beroe 3anoroBoe
o6ecneqeHtae ,{tacrori 6anaxcoeori crol4Mocrbro B pa3Mepe 441,714 rbrc. coMoB (2024 r.:397,853 rsrc.
conaoa).

flo cocroRnilrc Ha 31 nera6pg 2025 r. pa3Mep il3brroro o6ecneqenue cocraBneer:

Banoaar OqeHo,{xuli
6anancoean pe3epB nog
croxMocrb y6srrxu

O6ecne,{exre
(6es yvera ug6urroqnoro o6ecnevenun)

Hegauxrnlocru EegsanoroBbre l4roro
(xeo6ecne-

vexnure)

507,228He4euxurrltocru
f.lpovue aKrerBbr

He4euxuuocru
f'lpovue aKruBbl

35.708
458,420
35,708

542,936 494 128

flo cocrosnhrc Ha 31 4era6pr 2024 r. pasMep usblroro o6ecne.{eFrlr.F cocraBnrer:

Banoean
6anaxcoeaq
CTOI,IMOCTb

Oqenoqxui
pe3epB no,q

y6srrr

297,613
21,450

374,899
21.450

396,349 319,063

flonurrxa l-pynnut npe4noflaraer npoAEDKy yKa3aHHbrx aKTuBoB B MaKcHManbHo KoporKr4e cpoKr4.

l-f o cocrosnurc Ha 31 nera6ps 2025 r.l-pynna He uMena $unancoeurx r4HcrpyMeHroB, B orHoueHhh
Koropbrx He 6brn npu3HaH oqenovruril p$epB nog y6urrxu BBr4Ay Hanhqr,'tn o6ecne.{eHt,ts.

B reqexue 2025 r.l-pynna He BHocrna u3MeHeHt,tfi B non[ThKy, npuMeHneMyp B orHolt.teHhu
3afi oroBoro o6ecneqeH t49.

3anoxennure aKTDrBbl

flo cocrosnfito Ha 31 nexa6ps 2025 r. norpe6firenbcKile Kpe.qilru c qucrofi 6anaHcoeofi cror4MocrbK)
2,546,596 rbrc. coMoB (31 4exa6pn 2024 r.:2,756,749 rbrc. coMoB), cnyxunu o6ecne.{exheM Kpe4ilroB,
npeAocraBneHHbrx [-pynne OAO <l-ocyAapcrBeHHaF LlnoreqFraR KonltnasrR> (flpuuevanue2T).

A.
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flo cocrognhrc Ha 31 4era6pn 2025 r. Kpe.qilTbr, BbrAaHHbre KopnoparuBHbrM r<rtueHTaM u ManbrM
npe4nprerr4Ru, vucrofi 6anaxcoeoil cror4Mocrbro 1,175,890 rbrc. coMoB (31 4era6pn 2024 r.:257,779
rurc. corraoe), cnyxurrr4 o6ecne,{eH14eM KpeAilToB, npeAocTaBneHHbrx l-pynne Poccuficxo-Kuprurscxrnr
Oon4orr,t pasBt rve (flpunaevaxue 27).

AHanug Kpe.qxroB no orpacrrM oKoHoMHKr{ H reorpaQnvecxuu perxoHaM

f-pynnori Bbr4aBantacb Kpe4urbr npetaMyl4ecrBeHHo rsrueHTaM, BeAyu.l4M AegTenbHocrb Ha reppilTopvtA
Kur pruracxori Pecny6n u xr B cnepypu.l/x orpacncx oKoHoMr4 Kr4 :

florpe6urenucKlae KpeAurbl
Censcroe xoscficreo
Toproann
flpouseo4crao
Ycnyrn
CrpourenucrBo u peMoHT

Tpaxcnopr u cBF3b

f'lpovue

Pesepa Ha ox[AaeMbre KpeAurHbre y6srrxu (1 ,042,214). (1 ,1 90,308)

61,897,293 38,106,206

Koxqenrpaqun KpeA[ToB, BbrAaHHbrx KnHeHTaM

flo cocroRnilrc Ha 31 4era6pn 2025 u 2024 rr. l-pynna He uMena 3aeMr4r4KoB, ocrarKu no KpeAuraM
Koropbrx cocraBnqtor 6onee 10% co6creeHHoro Kanilrafla.

Cporn noraueHiln KpeglrroB

Cpoxu noraureHut Kpe4uroB, cocraBnnprlr4x KpeAhrHbrri noprQenu, no cocronHr4lo Ha orqerHyp Aary
npe4craBnexu a f'lpun,teeaHu 34 u npe4craBnnrcr co6ofi nepuo4u BpeMeHh or or.{erHoil AarbrAo Aar
norauJeHuF no KpeAuTHbrM AoroBopaM.

o]4HAHC]4POBAH]4E nO rCflAMGKtIM nPrHqrnAM

OrxaxcnpoBaHile no ucnaMcKtaM nptaHqilnaM no cocroeHuro xa 31 nera6pa2025 u2024 rr.
n peAcraBneHo cnerqylolt1u n,t o6pasona :

31 4exa6pn 31 Aexa6pq
2O25r. 2024r.

31 gera6pn
2O25 r.

1 8,1 31 ,890
12,979,101
11,069,245
5,125,068
4,683,098
3,526,501
3,351,750
4,072,854

3,240,233
1,713,710

31 gexa6pn
2O24 r.

11,475,587
10,508,759
7,395,528
1,824,943
3,068,922
1,741,922
1,654,079
1,626.774

22.

<DuxaxcrpoeaHne no ilcnaMcKr,rM npuHr.lilnaM
Haqexxa K nonyqeHrto
Orcpoverran npu6urnu

Peeepe noA oxr4AaeMbre KpeAurHbre y6urrxu

910,990
446,783

(1,687,755) (439,631)

(39,023) (7,126)

OuHaHcnpoBaH14e no ucnaMcKr4M npuHLlHnaM, 3a BbrqeroM pe3epBa noA
oxu4aeMbre KpeAurHbre y6urrxu 3,227,165

3a2025 r. l-pynna ocyqecrBnnna 6aHroecKile onepaqilu B paMKax hcnaucroro oKHa B coorBercrBl4t4 c
rpe6oaannnun [JJapuara u craH4aprauu AAOlFl.

016911
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24. nPOqrE AKTl4Bbl

f'lpouue aKrhBbt no cocrortHr4rc xa 31 nexa6ps 2025 n 2024 rr. npe4craBneHbt cne,qypquu o6pasona:

31 4exa6pn 31 gexa6pn
2025r. 2024r.

llpovue $rnancoaure aKrHBbl

lexexxure cpeAcrBa B pao{erax
C.rera x nonyqeHHrc no npoq[M onepaq[sM l-pynnut

Toproaan r,r npoqan 4e6rropcran 3aAonxeHHocrb
C.rera r nony.{eHrto no nnarexHbtM ct4creMaM

.Qe6uropcxan saAonxeHH ocrb no cornauJeH nf, M o6parxoro PEfl O
OuHaxcoasre IHcrpyMeHTbt, oqeHuBaeMbte no cnpaBeAnil goti crotttvocrtl
Cqera x nonyqeHhto no cucreMaM AeHexHbtx nepeBoAoB u npoqat
4e6uropcran sagonxeHHocrb no KoMr4ccr,teM

Arrueur eur6urgatoqefi l-pynnut

flpovue

Pesepe noA oxuAaeMble KpeAurHbte y6utrxu

llpovue xe$unarcoebre aKrlrBbl
flpeAonnarsr
3anoxerxoe uMyqecrBo, Ha Koropoe o6paqexo B3brcKaHue

3anacur
Kaorut nnarexHbtM opraHu3aLlusM
Ornoxetxutti xanoroesrfi axrlla
Hanor xa npu6urnu, onna,reHxstli aBaHcoM

flpovue

Peoepa noA o6ecqexexue

Kpe4urnoe KaqecrBo npoqxx Sunaxcoeutx aKTltBoB

B ra6nnqe HHXe npe4craBneHa hH+opMaquF o Kpe.qhrHoM
cocroeHr4ro na 31 Aera6pn 2025 u 2024 rr.

llpovne Quxaxcoaure aKrilBbl
- HenpocpoqeHHbre
- HeBOSBpaTHbte

Pesepe noA oxuAaeMbte KpeAurHbte y6utrxu

5,716,297 3,098,093

KaqecrBe npoqux Quxancoeurx aKTilBoB no

31 4exa6pn 2025r.
Cra.quq 'l CraAus 3 l4roro

3,820,443 - 3,820,443
224,425 224,425

3,820,443 224,425 4,044,868

(224,425) (224,425)

2,145,962
745,792
247,261
242,016
176,293
174,835

49,256
460

262,993

(224,425\

3,820,443

1,208,717
542,936
310,803
118,344
117,115

1 8,1 08
74,958

(495,127\

1,895,854

2,241,502
290,300

53,305

176,896
396,349
240,230

514.727
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31 gexa6pn 2O24r.
Cra,qunl Cragrq3 Hroro

l-lpovue $uxaxcoeute aKruBbl
- HenpocpoqeHHbre
- HeBO3BpaTHbte

Peeepa no4 oxl,rAaeMbte KpeAhrHbte y6utrxr

Ha Ha,{ano roAa

Llucroe co3,4aHHe pe3epBa noA oxilAaeMbre KpeAurHbte
y6urrxu

CnucaHre
Bnuqxtae KypcoBbrx pa3Hbrq

Ha roHeq roAa

Ha xavano ro4a

9ncroe cosAaHHe p$epBa noA oxt4AaeMbte KpeAhrHbte
y6utrrn
t{ucroe co3,qaHue pe3epBa noA o6ecqexenue
Bnusnue KypcoBbrx pa3HHtl

lla xoHeq roAa

2,583,366

2,583,366

(163,027)
(1,061)

27,207

2,944,672

12,037
(1,061)
27,207

l4roro

640,991

- 2,583,366
361,306 361,306

2,583,366

AHanrs n3MeHeHun pe3epBa no4 oxxAaeMbte KpeA[THbte y6bFKH H o6ecqeHeHHe

[4sueFteHtaq p$epBa noA o)rurrqaeMbre KpeAhrHbre y6brrKr4 14 o6ecLleHeHue 3a ro4, 3aKoHtruBuJr4ilcF 31

AeKa6pe 2025 r., npeAcraBneHbr cneAytorqr4M o6pa3oM:

Ilpovne flpovue lrlloro
Quxaxcoaure neQunaHcoBbre

aKTltBbt aKTltBbl

361,306 320;063 681,369

175,064

224,425

lulsMexeHhs p$epBa nofl oxl4AaeMbre KpeAilTHbre y6brrKu h o6ecqeHeHne 3a ron, 3aKoHttuBuJl4lict 31

AeKa6pF 2024 r., npe,qcraBneHbr cneAylou{hM o6pa3oM:

Ilpovue
$uxancoaure

aKTltBbl

210,873

flporue
xeQunarcoeure

aKTltBbl

430,1 1 8

169,284

(18,851)

361,306

(1 10,055)
169,284

(1 10,055)

_ (18,851)

320,063 681,369

25. CI{ETA }l AEIIO3!'lTbl EAHKOB I nPOqUX OI4HAHCOBbIX I4HCTHTyTOB

C,{era h Aeno3laTbt 6aHroa il npo'.{r,rx $rnancoeurx l/Hcn/TyroB no cocroqHl4}o Ha 31 gexa6pn 2025 u

2021 rr. npeflcraBneHbr cne.qytoqilM o6pa3oM:

31 gera6pr
2025 r.

31 gera6pn
2024 r.

Texyque s{era u Aeno3ltrbt 6anxoe u npoqux QnraHcoeux r4HcruryroB 4,597,235 4,559,001

flo cocrosntato Ha 31 Aexa6ps 2025 u 2024 rr. y fpynnbr He 6btno cqeroB l4 Aeilo3l4ros 6aHKoB unh

$nnaxcoautx ,tHTcrt4TyroBr Ha .qonlo KaKAoro il3 KoropHX npt4xo4[nocb 6bt 6onee 10% co6craeHHoro
Kanurana l-pynnu.
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26. TEKytql4E GT|ETA t4 AEnO3rTbt tgil4EHTOB

Teryu4ae cqera il Aeno3urbr KnreHroB no cocroeHr4p na 31 gexa6pn 2025u2024rr. npe,qcraBneHbl
cne4yrcqnM o6paeou:

flo cocrosxtlrc Ha 31 4era6pr 2025 r.l-pynna uMeer qerbrpex KnlreHToB, ocrarKta Ha cqerax Koropbtx
npeBbrluann 10% co6creeHHoro Kan[rana (na 31 4exa6pr 2024 r. - ceMb muenroe).

Coaoxynxuril o6uerra ocrarKoB yKa3aHHbrx KoHrpareHroB no cocroeHr4rc Ha 31 4exa6pn 2025 u 2024 rr.
cocraBun 56,402,11 1 ruc. coMoB u26,280,314 rutc. coMoB, coorBercrBeHHo.

27. nPOq[E nPrBnEqEHHblE CPEACTBA

flpovre npuBneqeHHbre cpeAcrBa no cocronHlrlo Ha 31 4exa6pr 2025 u 2024 rr. npe4craBfleHbl
cneAyrcqilM o6pasout:

31 gexa6pr 31 gexa6pn
2O25r. 2024r.

Texyulue cqera t,t fleno3ltTbt Kopnopar[BHblx KnreHToB
- Texyque s{era la Aeno3urbr 4o eocrpe6oeaHun
- Cpovrure Aeno3!,rrbl

Texyque cqera u f,eno3uTbr po3Hl,rqHbrx Kl[eHToB
- Texyque cr{era u Aeno3urbr 4o eocrpe6oeanun
- Cpovrure Aeno3urbl

Kpeguru or OAO <l-ocy4apcraeHHae unoreHHae KoMnaHus>

Kpe4urur or Munucrepcrea Qurarcoe Ksrprutscxofr Pecny6nnxn
Kpe4urur or P occu ri cxo-Kut prut ecxoro OorAa qaJBVTUA

KpeAursl or lrlnxo$uH
Kpe4uru l-ocy4apcreeHroro Earxa Paselaruq Kilrac
Kpe4urur OAO < l-ocy4apcrBeH Horo 6aH xa PasehruR Kut prutocroti
Pecny6nuxu>
Kpe4urur yvpex.4eHlail <OcirA pa3BHrr4t>

106,313,296 41,172,891
29,149,758 4,555,149

_13E193,051_ 45,728,040

18,745,228 15,760,267
6,068,475 5,354,066

24,813,703 21,114,333

160,276,757 66,842,373

Banpra flpoqemran
CTABKA

31 gexa6pn
2O25 r.

2,577,189
2,488,692
1,452,940

222,787
1 16,983

76,684
42,536

Cpox 31 4exa6pn
noraufeHuc 2025r.

31 4exa6pn
2024 r.

2,806,523
1,653,397
1,154,047

442,195

26,079
63,127

6,145,368

31 4exa6pn
2024 r.

6,977,811

l-pynna nonyqt4fia Kpe4hru r cfleAytor4r4x opraHil3aqril r QuxancoBbtx t4Hcrt4ryroB:

HauuexoEaxue
opraHu3aqull

oAo
<l-ocyAapcraeHHat
unoTer{Hag KoMnaHl49D
oAo
<l-ocygapcraeHnan
hnoTeqHa9 KoMnaHhF)
(KFW
14xro$ux
Poccuicxo-Kurprurscruti
$oH4 paseurnn
Poccufi cro-Kutprstscru fi
QoH4 pasaurun

Cou

Cou

!onn. CIJJA

.Qonn. C[.lA

.[onn. CUJA

3.0%-7.O%

5.00%
4.80%

1.0-3.Oo/o

1.00%

2 ane.2031 r.

20 uton.2035 r.

3 See. 2026 r.

284ex.2026r.

23 non.2026 r.

1,643,028

934,'160
222,788

616,575

349,580

1 ,813,354

993,169
442,195

562,074

226,771

72



HauMeHosaHue Banpra flpoqenuan Cpox 31 4exa6pn 31 gera6ps
opraHu3aqull

Poccu fi cxo-Kurprurscxu ti
craBxa noraueHue 2025r. 2024r.

$oH4 paseurnn ,Qonn. CUJA 1.00% 2 uton.2O26 r. 174,377 148,064
Poccufi cxo-Ksrprsrscruri
goHg paseurun Aonn. CIUA 1.0-3.0% 7 utonn 2029 r. 135,331 140,949
Poccufi cro-Kurprurscrufi
SoH4 pasaurnn Aonn. CtllA 1.0-3.0% 2 cen.2026 r.
Poccuricxo-Kurpruracru fi

- 4,452

SoH,q pasBilTr,rf,
Poccuricxo-Ksrprsrscxnfi
cpoHA pa3BuT149

Poccrricxo-Kurprurscxufi
QoH4 pasaurur
Poccuricxo-Kurprurscxu ri

$oH4 paseurun
Poccl,ricxo-Kurprurscruti

Corr,t 5.0-6.0% 15 urcn. 2O26 r. 54,055 56,014

Cou 5.0-6.0% 29 anp.2025 r. 5,336 14,987

Cou 5.O%-8.O% 12 aar.2025 r.

Cou 0.00% 8 urox, 2028 r. 1,082,925 954,535

Corra 0.00% 16 urcr. 2028 r. 1,000,020 584,520

Cou 1.5-3.5o/o 20 aer.2025 r. - 34,642

Cor.a 3.00% 15 anp. 2033 r. 26,047

Cotr,t 3.0oo/o 9 rpr. 2055 r. 300,000

Cou 8.00% 15 oxr. 2032 r. 114,970

QoH4 pasarrrn [onn. CIIJA 2.50o/o 15 oxr. 2O32 r. 2,716
Murucrepcreo
QuuaHcoe Kuprutscroil
Pecny6nuxu
Muuncrepcrao
SuHaHcoa Kurpruscxora
Pecny6nuxu
MnHncrepcreo
QuHarcoa Kurprurscrori
Pecny6nnxn
MuHucrepcreo
$urarcoa Kuprurscxofi
Pecny6nuxra
MuHucrepcrao
Srrarcoe Ksrprurscxori
Pecny6nrxu
MrHucrepcreo
$rraxcoa Kuiprurscrofi
Pecny6nurn

Conl 2,00% 12 4ex.2O25 r. 79,700 79,700

21 11,280

Copr 2.0O% 29 ces. 2031 r. 5.592 6,526

l-ocygapcraerrurfi 6aHx
oassilrrs Knras lOaHu 4.70% 26 uan 2030 r. 116,983
oAo
<l-ocy4apcreesnutti
6axx paseurun
Kurprurscxoi
Pecny6nuxu> Corr,r 6.00% 6 aer.2029 r. 76.684 26,079
Yvpe44eHue <<DoHA
pa3Bhrr4fl Tenrp-Too
Hapsrncrofi o6nacrn> Coru 1.5O% 11 ceH. 2O31 r. 21 ,284 25,809
Yvper4qeHne <OoHA
pa3lurvn Torys-
Topoycxoro parioHa> Cotrr 1.50% 12 cer. 2029 r.

Vvpe4qeHne <OonA
pa3Brrilf, Sarxexcxori
o6nacru> Corvr 2.00% 28 utonn 2029 r. 6,306 8,216
Yvpex4erne <<OoxA
paaeurua Ana-
EyxuHcxoro pafioua> Cou 1.5O% 17 utons 2031 r. 6,885 8,082
Vvpe>64euue <OoxA
pasaurun flefrnexcroro
pailona>
Yvpe44eHne <QonA
pasaurur Ar-
Saurxcxoro pafioxa>> Corrl 1.50o/o 22 oxt.2029 r. 1,996 2,642
V.{pex4eHue <<<Dox4

pasBurve Anailcxoro
parioHa> Cou 2.O0o/o 24 utonn2029 r. 452 572
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f-pynna yqacrByer B pe4e rocy4apcrBeHHbrx nporpaMM pa3Brrue no npe.qocraBneHulo AocrynHoro
$uxancrpoBaHuA or,qenbHbtM 3aeMLUIKaM, Koropbte AonxHbt coorBercrBoBarb onpeAeneHHbtM
KprrepilnM, .{ro6ur uMerb npaBo Ha nonyqeHue SuxancrpoBaHut ([lpnn,tevatre 21).

Pocclrfi cxo-Kurpruecrnfi OouA pasBnrnl

B pauxax nporpaMMbt Poccuficxo-Kuprurscxoro Oon4a pa3Bhrr4n no o6ecne,{eHh}o Aocryna Manoro il
cpeAHero 6ilsxeca K KpeAilrHbrM pecypcaM l-pynna noAnucana ABa cornaueHtafl c Poccuicxo-
Kurprurscruru Oonflour paslrrt A xa o6qyn cyMMy 950,000 rbrc. coMoB. 11 utonn 2016 r.l-pynna
noAntacan rperbe u qerBeproe coma[rleHhn c PKOP na o6ulyto cyMMy 14,000,000.qonnapoe CUIA.
flpoqenrxan craBKa no LleneBHM Kpe.4ilTaM, BbtAaBaeMbtM SaHxoM, He AonxHa npeBbtuarb
npoLleHrHyrc craBKy no nonyqeHuurna Eanrou Kpe4uraM, 6onee qeM Ha 5%. Ban4y orcyrcrBtls
Qarruvecroro pbrHKa Anfl AaHHoro BrAa QrxaxcupoBaHt A, npe,qocraBflceMoro MeXAyHapo4HbtMt4
opraHil3aqtaAMA, t npe4Ha3HaqeHHoro EnF no.qAepxKu Manbrx 1/ cpe4Hilx nperqnpugTr4fi, 4annue satMul
PKOP npe4craBnercr co6ori or4enunsrfi punovnuril cerMeHr. CooreercrseHHo, npil nepBoHaqanbHoM
npvslaHrzt'l' l-pynna He AucKoHrl4poBana AaHHbre sailrvrur. ,Qononnurenuno, 15 omn6pn 2025 r.l-pynna
3aKflrc\.funa xpe4urxurZ AoroBop c Poccuficxo-Kupruscxuu OonAout pasBli.rtA+ e Qopue
aoso6Hoangeuori xpe4uttoil nunnu c nuMuroM 4o 4,400,000 Aonnapoe CLllA Ang QunancupoBatn+
nusuFrroeofi AeqrenbHocla. flpoqexrHaq craBKa no KpeAury cocraBfleer 2.5o/o roAoeblx no rpaH[laM B

,qonnapax CIIIA u 8% ro4oeurx B HalluoHanuHofi eantore.

OAO <l-ocy,qapcrBeHHas u noreq HaR KoMnaHHq)

1 Qeepann 2016 r. B paMKax peanr3aLlril f'lporpanaruur flpaaurenucrea Kutprutscroti Pecny6nnt<u
<,Qocrynnoe xrnbe 2O15-2020>> (4anee - <<f'lporpaurua>) l-pynna no,qnrcana l-enepanuxoe
cornalueHne o corpy4Hr4qecrBe c OAO <focy4apcrBeHHar unoreqHat KoMnaHue)) (,qanee - (l-14K)). B
coorBercrBt4t4 c AaHHbrM cornauJeHueu, l-l4K npe4ocraBnner l-pynny AeHexHbre cpe,qcrBa xa o6qyrc
cyMMy no 1,000,000 rurc. coMoB B BilAe Kpe,quroB, Koropbre l-pynna ,qonxHa HanpaBhrb Ha Bbt4aqy t4

pe$unaxcupoBaHre hnoreqHbrx KpeAuroB rocyAapcrBeHHbrM cflyxaqtaM - rpd(AaHaM Kutpruscxofi
Pecny6nurn. Beu4y roro, qro AaHHbre Kpe4nru npeAocraBnexu l-pynne B paMKax rocy4apcreexnoti
nporpaMMbr no o6ecne.{eHilrc AocrynHoro xunbF rocyAapcrBeHHbrM cnyxar4uM, iqaHHbre Kpe4ilTbl
npeAcraBnFtor co6ofi orAenuxurri punovnurri cerMeHT, CooreercrgeHHo, npil nepBoHaqaflbHoM
npr43HaHhh l-pynna He AilcKoHrt4poBan AaHHHe sariuut.

Mrrncrepcrso $rnaxcoe Kurprurscroi Pecny6nnxu

B paui<ax rocygapcrBennurx nporpaMM no nbrorHoMy KpeAuroBaHilrc HacenexuR, l-pynna uMeer pFA

KpeAilTHbrx cornaurexuri c MunncrepcrBoM Qurancoa Kurprurscxoil Pecny6nrxn, B coorBercrBr4Lr c
KOTOpbrM14:

. B non6pe 2019 r. l-pynna no4nilcana cornaueHfie no nporpaMve SuxaxcupoBaHt,tf, npoeKroB ,qne
pasBrru+ periloHoB Kulprurscrofi Pecny6nuxr, B paMKax Koroporo l-pynna nonyquna KpeArrbt B

o6nlefi cyMMe na 250,000 rbrc. coMoB, craBK[ no KoropbrM Bapbilpytorcn ot 1.5o/o no 5,5% e

3aBilCilMOCTI4 OT Llenu, CpOKa KperquTa il perhoHa, B KOTopoM BeAyT AeqreflbHocTb 3aeMl414Kt4;
. B uapre 2020 r.l-pynna noiqnilcana corna[leHue no nporpaMrue QunancupoBaHre cenbcKoro

xossilcrea, B paMKax Koroporo l-pynna nonyquna Kpe,qurbr e o6qeil cyMMe na 500,000 rbtc. coMoB,

craBKil no KoropbrM Bapbfipy]orce ot 1.5%o no 5.5% B 3aB[cr4Mocrt4 or Llenh, cpoKa Kpe4ura Ll

peruoHa, B KoTopoM BeAyT .qeeTefl bHocTb 3aeM r4t4 Ku ;. B rlone 2020 r.l-pynna no.qnilcana ,4Ba cornaueHue no nporpaMMe $urancupoBaHnA cy6telroe
npe4nphHtrMareflbcrBa, B paMKax Koroporo l-pynna nonyqufla Kpenilru e o6qeli cyMMe na 600,000
rbfc. coMoB, craBKu no KoropbrM Bapbupyrorcs or 0.1% no 6.5% B 3aB[ct4Mocrtl or qenu, cpoKa
KpeAuTa 14 peruoHa, B KoTopoM BeAyT AegTenbHocTb 3aeMl414Kt4.

. B uapre 2022 r.l-pynna no4nncana cornauJeHue no nporpaMMe oKcrpeHHori no,q,qepxKt4 Mt4Kpo,

Manbtx r,1 cpe4Hux nperqnphel/il (MMCn), B paMKax Koroporo l-pynna nonyunna cpe4crBa B cyMMe
na 581,175 ruc. coMoB, craBKlr no KoropblM cBnstorcl HyneBbtMll.

. B cesrs6pe 2022 r. l-pynna noAnricana areHrcKoe corflauJeHue no ocyqecrBreHillo Aocryna K

QunaxcupoBaHillo B coorBercrBr/14 c ilcnaMcKuM14 npuHqilnaMil 6aHroecxoro Aena I
SruxancrapoBaHrs, B paMKax Koroporo l-pynna nonyqrna cpeflcrBa B cyMMe xa 79,500 rbtc. coMoB,

craBKa no KoropoMy coctaanaet 2o/o.

flocxonuxy AaHHbte Kpeflurbt 6urnu nonyveHbr B paMKax rocygapcrBeHHbrx nporparran,t QuaancrpyeMbtx
Munrcrepcreonl Qunancoa Kurprsrscroil Pecny6n4xu, [-pynna cquraerAaHHbte KpeAltrbt orAenbHblM
pbt HortHbtM cerMeHToM.
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Ceepxa usuenexuri a o6RsatenucrBax c AeHexHbrM14 noroKaMil or Qunancoeoti 4errenbHocrt4

Ocrarox xa 31 Aexa6pn2023r.

hguexexne AeHexHbrx noroKoB or Qunatcoeofi AenrenuHocrlt
flocrynnerun npoqux npuBneqeHHbrx cpeAcrB
florau:exue npoqux npuBrreqeHHbrx cpeAcrB
l4roro HsMexennfi AeHexxsrx noroKoB or Suxaxcoeofi geRrenuxocrr

Bnuqxue n3MeHeHre BanxlrHbtx I<ypcoB

Ilpovue r3MeHeHlrn
flpoqeurnue pacxoAbr
Auoprnsaqun KoM14ccr4oHHbrx pacxoAoB
f'lpoqexru ynnaqeHHbre

Ocrarox xa 31 ,qexa6pa 2024 r.

l4sMexeHue AeHexHbrx noroKoB or Qurarcoeoi AegrencHocru
l-loc'rynnexuR npoqux np[BneqeHHbrx cpeAcrB
lloraureHue npovnx npuBneqeHHbrx cpeAcrB
lzlroro usNaehexiafi AerexHurx noroKoB or $urancoeoti 4eRrenuHocru

BnHcHt.te h3MeHeH]re BanxlrHbtx trypcoB
llporre h3MeHeHHe
f'lpoqenrHure pacxoAbl
Arrltopruoaqui xoruuccroHHurx pacxoAoB
f'lpoqeHrur ynnaqeHHbre

Ocrarox na 31 Aera6ps2025r.

flpovre
npuBJreqeHHble

cpe.qcTBa

5,593,219

2,121,879
(1,529,073)

592,806

(34,381)

105,485
1,382

(113,143)

6,145,368

1,829,448
(1,01O,377)

819,071

10.385

107,943
4 477

(106,3.33)

6.977,811

28. OEnilrAqnr, BblnyqEHHblE rPynnol4

O6nrraqur,t, Bbtnyt4eHHbre Tpynnori, no cocrorHr4p Ha 31 AeKa6pe 2025 u 2024 rr., npeAcraBneHbl
cn eAytouli4 rvr 06pa3oM :

31 4era6pn 31 Aexa6ps
2O25r. 2024r.

O6nuraqur, BbrnyqeHHbre SaHxou 200,000 200,000

200,000 200,000

31 4exa6pn 2024 r. o6flHraLlilh, Bbrnyr4eHHbre Tpynnof , npuo6pen l-ocygapcreeHHbril HaKonhrenbHbtti
neHcuoHHbtf Song npra Coquanunorrlt QonAe Kurpruscrofi Pecny6nuxu. Cpox o6paulenrn cocraBneer
36 rr,|ecsLlee, npolleHTHar craBKa cocraBnFeT 11o/o. Ha.aucneHHe il Bblnflara npoqeHToB
ocyqecTBngeTc9 exeKBapTan bHo.
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29. nPOqUE OEfi3ATEnbCTBA

flpovrae o6qsarenucrBa no cocroeHr4rc Ha 31 4exa6pn 2025 u 2024 rr. npe4craBneHbt cneAybl{l4M
o6pasona:

llposue $uxaxcoaule o6ceatenuctga
flnarexu nocraBr.l.1lrKaM KoMMyHanbHbtx ycnyr
O6nsarenucrBa no apeHAe

Toproean u npoqaf, KpeAuropcKas 3aAonxeHHocrb
Pesepe no Hencnofl b3oBaHHbtM ornycKaM

Pesepe no Ha'.{r4cneHHbtM npeMusM

O6ssarenucrBa K onnare no AoroBopaM
Kpe4nropcxaq 3a4onxeH HocTb no nfl arexH bt M cllcreMaM
O6nsarenucrBa no HesaBepuieHHbtM npuo6perexreM roBapoB 14 ycflyr
Kparxocpovxae pa4onxeHHocrb l{unepaM
O6nsarenucrBa no hcnaMcrorray QrxaHchpoBaH u K)

flpo$eccnoxanbHbre ycnyrll
Pesepe noA ycnoBHHe o6ssarenucrea
llpovne

llpovre xerpunaxcoaule o6ssarenuctga
O6nsarenucrBa no AoroBopaM
flpovue Henorh K ynnare
Hanor ra npu6utnu K ynnare
OrnoxeHHoe Hafl oloBoe o6nsarenucrdo
f1 poqeHru't, npeAonnaqeHxut e M l,tH ltctepcrBoM Qraxarcoe KP

O6nsarenucrea aur6uteatoqefi l-pynnu
l-lpouue

31 4exa6pn
2025 r.

3,000,55'1
1,066,937

509,749
233,272
1 19,390
95,638
63,920
49,349
39,455
20,330

9,526
2,069

_ 461 ,915

5,672,101

343,377
335,049
194,423
172,221

40,710
1,493

43,836

31 4era6pn
2024 r.

1,835,771
163,013

36,1 85

49,132
43,293
91,709

5,390
1,891

131 ,345

2,357,729

193,861
208,268
175,405

44,154

1,131,109 _ 621,688

flnarexr nocraBqrKaM KoMMyHanbHbrx ycnyr npe.qcraBnnrcT co6ofi nfiarexil, npilHqrble or HaceneHtan

3a KOMMyHaflbHbre ycny:f'/ h noAnexal4ile nepeBorqy Ha cqera KoMnaHilfi xKX.

B cooTeercrBhu c CornalueHileM Ne 1 9-05/1 7 or 23 Mapra 2015 r.3aKnrcqeHHbtM MexAy
Muxucr-epcrBonl QrHaHcoB Kbtprbt3cKofi Pecny6nrKh (Aanee - (MOKP)) H OAO <3ngux Eanor,
l-pynna npe4ocraBnf,er cenbcKoxo3nficrBeHHuM npolt3Bo.q[rentM Kpe.qurbl noA 6-107o roAoeutx, 14

nonyyaeT KoMneHCaLli,lrc npoqeHToa or MOKP Ha ocHoBaHu14 cyMM BblflaHHblx KpeAhToB.

MOKP B cBolc oqepeAb ocyqecrBflcer KoHrponb HaA qeneBblM [cnonb3cBaH[eM cy5cuAvt[ fi BnpaBe

3anpaluuBaru r,lx$opuraqhrc no o6ueuau pasMeu.leHHbrx KpeAuroB. B cnyqae ecnI pe3ynbrar oqeHKLl

He y4oBnerBopt4r MOKP, cpe,qcrBa uoryr 6urru oro3BaHbt. l-lpoqenrnutil AoxoA npusHaerce B TeL{eHue

nephoAa, coorBercrBylou.lero cpoKaM nopr$ena BbtAaHHbrx KpeA[ToB B paMKax npoeKTa.



30. AKqt4OHEPHbrl4 KAnnTAn U PE3EPBbI

a, AKqxoHepHbrfi Kanuratl

B 2025 r. o6qru co6paxuerra aKqiloHepoB 6urno npnnnro peueHhe o6 yeenuveHilil aKqiloHepHoro
Kanhrana Ha cyMMy 64,126,591rbtc. coMoB, nyreM BbrnycKa arquil B Kon[qecrBe 128,253,183 uryr sa
cqer cpeAcrB aKqiloHepa, HoMlrHanbHae crorlMocru ognofi aKqilu cocraBflner 500 cou. B 2024 r.
o6u1un,t co6paxueu aKquoHepoB 6urno npunRTo peueHtae o6 yaenuveHuu aKqhoHepHoro Kanilrana Ha

cyMMy 2,800,662 rbtc. coMoB, nyreM BbrnycKa axwit B Konr/qecrBe 5,601,323 turyx 3a cqer cpegcrB
aKLl4oHepa, HoMuHanbHac cror4Mocru ognoil aKlll4t4 cocraBflger 500 cona.

flo cocrostr,l]o Ha 31 nexa6ps 2025 u2024 rr., Befluvr,lHa 3aperucrpr4poBaHHoro u onnal{eHHoro
aKLlt4oHepHoro Kanurana cocraBilfla 76,328,075 Tbrc. coMoB n 12,201,484 ruc. coMoB, coorBercrBeHHo.
flo cocrognurc Ha 31 ,qera6pc 2025r. aKquoHepHbrfi xanuran l-pynnu cocrot4r ua 152,656,150
o6uxHoeeFtFturx axqufi HoMuHanbHofi crouuocrup 500 cotvt (31 4exa6pr 2024 r.:24,402,967
o6HxHoeeHxurx arqufi HoMuHanbHoti crouuocrup 500 con,t ra44an).

flo cocroRxltrc Ha 31 4era6pn 2025 u 2024 rr. 10Oo/o aK1uil npuHaAnexar Ka6rxery Mrnucrpoe
Kurprutscxoft Pecny6nrxn B nuqe l-ocy4apcraeHHoro AreHrcrea no ynpaBneHtarc rocy,qapcrBeHHbtM
u MyqecrBou npra Ka6ra nere M r n uctpoa Kut pruscrofi Pecny6n u xu.

6. ArerAenAur

,[raehgeHgst K Bbtnnare orpaHtaquBatorcq MaKc[uanunoil cyrvruoil Hepacnpegenenxoil npu6utnu,
onpeAeneHHori e coorsercrBtl14 c rpe6oeanilFM14 saKoHoAarenbcrBa Kupruscxoil Pecny6nuru.

B 2025 u 2024 rr. l-pynnofi 6urnil o6ussneHbr Ar4BilrqeHAbr B pa3Mepe 5,141,773 Tbrc. coMoB (sa axqun
210.7O coruoa) u2,472,620 rbrc. coMoB (sa aKqurc 129.54 couoa), coorBercrBeHHo.

B coorgercraun c klncrpyrqraeri HEKP (06 onpegeneHhil craH4aproB,qocraroqHocrh (aAexearnocru)
Kan[rana KoMMepqecK[x 6aHxoa Kuprurscr<oil Pecny6nnrr), yrBepxAernofi f]ocraHoBreHileM
f'lpaenenun HEKP Ne.18/2 or 21 utona 2004 r. (4ara nocneAHero nepecMorpa 27 gexa6pn 2019 r.),
6anxu He uMercT npaBa npilHilMarb pelleHue o Bbrnflare.qilBuAeHAoB B cnyqae, ecnu uHAeKc <6yQep
KanilTana)), paccqilTaHHurfi c yueron,t Bbrqera cyMMbr Ar4Bh.qeHEoB, nnaHilpyerr,tofi x eunnare, 6yger
cocraBnnTb 3HaqeHtae Huxe ycraHoBneHHoro HEKP. HEKP ycraxoern rpe6oBaHue B orHoueHur
3HaqeHrs ,tHAeKca 6yQepa KanilTana Ha ypoBHe He rreHee 20%. Kponae roro, B coorBercrBt4t4 c
nyHt<roM 9.4 Aannofi lzlncrpyxquu, l-pynna o6seaxa nonyql,irb pa3peuleHue Haquonanunoro 6anra
Kupruecxori Pecny6nrxu Ha Bbrnnary flilBilAeHAoB aKqiloHepy l-pynnu r B neproA paccMorpeHilF

AaHHoro Bonpoca l-pynna o6ssaHa co6nrcAars 3HaqeHue ilHAeKca <6yQep Kanurana) c yqeroM
nnaHIpyeMofi eutnnarur A14BuAeHAoB.

B 2025 r. rpe6osanuq no co6nloAeHillo r4HAeKca u6y$ep Kanilrafla) 6utnu eurnonHeHbr Li l-pynna
Bbtnnarilna aKqhoHepyAr4BilAeHAbtea2024 r. B pa3Mepe 5,141,773 rbtc. coMoa.B2024 r. l-pynna
Bblnflar!4na aKLl4oHepy ArBuAeHAbt sa 2023 r. B pa3Mepe 2,472,620 rbtc. coMoB.

Peseps no nepeoqeHKe uHBecrlrtluoHHblx I4eHHblx 6yuar

Peoepe no nepeoqeHKe rocy4apcrBeHHbrx xasHa.{eficrux o6nrraqui Mnnucrepcraa Qrnancoa
Kstprutscxofi Pecny6nrxr BKnroqaer HaKonneHHoe qrcroe usMeHeHHe cnpaBe4nilBoti ctoruocrr 4o
MoMeHra npeKpaqeHt4e npil3HaHre aKruBoB . nAVx o6ecqenenrc. no cocroqHillo Ha 31 aet<a6ps2025
u2024 rr. Benhqr4Ha pe3epBa cocraBilna 22,406 Tbre coMoB u 38,894 rbtc. coMoB, coorBercrBeHHo.

YCJIOBHbIE OH HAHGOBbIE OE'3ATEIIbCTBA

O6ssarenscrBa no KanrrilrlbHuM 3arparaM

Flo cocrosnilrc Ha 31 gexa6pn 2025 u2024 rr. l-pynna He [Mena o6csarenscrB,no KanuranbHblM

3aTpaTaM.

O6nsarenucrBa KpeAHTHoro xaparcTepa, rapaHrnr,r n npoque Qnraxcoeute KoHTpaKTbl

B xoAe rexyqefi AeFTenbHocla l-pynna npe4ocraBneer cBot4M KrreHTaM pa3nilqHble $unancoeste
r/HcrpyMeHTbl, KoropHe yq[TbtBarcTcs Ha sa6anaHcoBbrx cqerax il taMercT pasnilqHble creneHil pl4cKa.

31.
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Horuunansx as uinu koHTpaKTHae cyMMa raxux o6nsareflbcrB no cocroeHt4rc na 31 4exa6pr 2025 u

2024 rr.6srna cocraBneHa cneAyrcqilM o6pasona:

31 4exa6pn 31 Aera6pq
2025r. 2024r.

Bne6anancoeure o6sgarenbcrBa
Kpe4uruute nuHru 5,864,165 883'282

l-apaHruu 281,398 784'586

Peoepa noA oxuAaeMbre KpeAurHbte y6ulrxu (2,069) (1 
'891)

Kpegurnoe KaqecrBo npoqxx ycnoBHbtx o6n3areJtbcrB

B ra6nrarle Hfixe npeAcraBneHa unQopuaqurt o KpeAhrHoM KaqecrBe ycnoBHbtx o6R3atenucta, no

cocronHr4ro na 31 Aera6pa 2025 u 2024 rr.

31 Aera6pc 31 Aexa6pc
2O25r. 2024r.

GraAra 1 l,lroro CraAua 1 Hroro

Kpegurrxute nurur
lzlroro ycnoeHste o6ggarenuctaa
KpeAurHoro xapaKrepa

Peoepe noA oxilAaeMbte KpeAltrHbte
y6urru

SanaHcoeas crot4Mocrb (oqexoqnuta
pe3epB no4 y6utrrut)

5.864.165 5,864,165 883,282 883,282

5,864,165 5,864,165 883,282 883,282

(2,06s) (2,06e) (1,8e1) (1,8e1)

flo cocrosnilrc Ha 31 Aexa6ps 2025 n 2024 rr.l-pynna He hMeer cyu{ecrBeHHoil KoHLleHrpavvl
ocrarKoB, orH ocfl414xc9 K yCfl OBH Ul rr4 O6s garen bcrBaM KpeAhrHoro xapaKTepa.

Gyge6nste ncxn

Bpeun or BpeMeHil B npollecce AerrenbHocru l-pynnut KnileHTbt t4 KoHTpareHTbt EblABhraPT npereH3u14

x l-pynne, a raKxe l-pynna Bbr.qBilraer npereH3ur,r K KnheHTaM. flo cocroqHilrc Ha orqerHble Aarbl
l-pynna ne 6srn BoBreLteHa e cy4e6nure pa36uparenbcrBa, Koropbte Mornh 6ut npueecrh K u3MeHeHhFM

B KOHCOflUAU pOean nofi Qu nancoeotZ or.{eiFtocril.

Hanoroo6noxeHrre

Hanoroeoe 3aKoHo4areflbcrBo Kuprsrecxori Pecny6nuxr rqonycKaer pa3ntaqHbte rofiKoBaHilF 14

noABepxeHo qacrbtM H3MeHeHilFM. Hanoroeure opraHbr MoryT 3aHsru 6onee xecrKyto no3ut-114rc npta

i/,tHTepnperall]4il 3aKoHo,qarenbcrBa u npoBepKe HanoroBblx pacqeroB. f]o uxenuto pyKoBoAcrBa, no

cocToffHilto Ha oTqeTHbte A,aTbt cooTBeTcTBytor4he nofloxeHhg 3aKoHoiqaTeflbcTBa uHTepnpeTfipoBaHbl

t/M KoppeKTHo, il nonoxetue l-pynnut, c rortKu 3peHuq HaroroBoro 3aKoHo4arenbcrBa, ocraHercF
cra6unuHuttu.

3 xoHorvru.{ecKaf, curyal{uf,

Ocxoexas gKoHoMt4qecKas Aenrenbnocru l-pynnbr ocyu.lecrBneercl a Ksprstacxofi Pecny6nIKe. B

cBF3r4 C TeM, qTO 3aKOHOAaTenbCTBO 14 HOpMaTilBHble rqoKyMeHTbl, BnhgtolJ.lile Ha oKoHoMt/qecKyto

cilTyaLluro e Kurprulscxofi Pecny6nilKe, nogBepxeHbr qacrbrM t43MeHeHhqM, aKTuBbt il onepaLlt,t14 l-pynnut

MoryT noABeprHyrbcs pl4cKy B cflyqae yxyAuJeHils non]4TilqecKoil u oKoHoMil,{ecxofi ct ryawv.

OnepaquonHaf, cpega

C naqana 2025 ro$a oKoHoMt4qecxufi pocr B LlenoM npoAonxaer AeMoHcrpt4poBarb eHcoxt4i ypoBeHb,

c exeMecFqHbtM pocToM B cpeAHeM na 1 1 .5 To, u noxasataaer ycrotitlt4Byto nonoxuTenbHyto AilHaMilKy.
crpyrrypnaF aAanTaLlur K r43MeHHBr.ll14MCF BHeUHIM yCJlOBl4tM, pocT BHyrpeHHero cnpoca il
ilHBeCTLtUt4oHHas aKTilBHocrs Cnoco6cTBoBanu sKoHOMt4qecKoMy pOCry e2025 rogy.
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f'lo npe4eapurenurofi oLleHKe HaquonanuHoro crarilcl4qecKoro KoMilrera Kupruscroil Pecny6nuru, sa
FHBapb-AeKa6pt2025 ro4a o6ueu BanoBoro BHyrpeHHero npo4yKra (ganee - BBn) cnoxrnct B cyMMe
1,976.4 Mnp.q coMoB, il peanbHbril reun pocra cocraBhn 111.1 % (sa2024 r. - 109.0 %).

Bo ecex ceKTopax oKoHoM14Kr4 o6ecne,.reHa nofioxurerbHar AtaHaMuKa u noKa3areflta cnoxtantacb
cflegyrcquM o6paeou: B crpoureflbcree o6uerubr npo[3BorqcrBa Bospocnu na2'1.1 %, c$epe ycflyr -
na 10.9 7o, nporusttttneHHocTt4 - na 10.7 7o, censcxou xoscilcree - aa 2.2 o/c.

O6uervr eFf euxefi roproBnr4 cocraB[n 14 rvrnpn. AoflnapoB CIIJA co cHilxeHueM eKcnopra ua 43.5o/o u

yBenuqeHneM ilMnopra na 0.5%.

lz'f n4exc norpe6urenbcKr4x LleH noKa3an npilpocr e 9A% sa 2O25 r. O6tquti o6ter*,t rxeecrrquti e 2025 r.

6urn nanpaereH Ha crpoilTenbcreo o6uelroB TpaHcnoprHofi AecrenbHocrr4 14 xpaHeHut rpy3oB, go6utvu
none3Hbtx l4cKonaeMbtx, o6ecnevenHt gneKTpooneprnei, ra3oM, napoM tit KoHrqrqt4oHt4poBaHHbtM

Bo3AyxoM, o6pa6aruraarcqtax npoil3Bogcre, o6pasoeaHtAA, a raKxe xunIqHoro crpourenbcrBa I
cocraBun 374.5 nanpn. coMoB (oxono 4.3 unpg. AonnapoB CIXA).
Cpe4nnn sapa6ornar nflara cocraBura 42.9 tr;tc. coMoB no uroraM 11 t'recgqee 2025 r.,
yBenhqhBul4cb Ha 19.1% orHoc[renbHo roro xe nepuoga 2024r.
flpoxurovnuri vuruuyu cocraBun 8,594 coMoe Ha o4Horo qenoBeKa no uroraM nonHoro npouJnoro
roga. florasarenb yBenuquncl TonbKo na 8.3% orHocr4Terbgo2024 r., KorAa oH cocraBrnn 7,935
coMoB. 3to olracru orpaxaer peanbHoe nonoxeHile Aen B oKoHoMr/Ke, c KoropbrM cranK[Baercg
6on uuraR qacrb HaceneHtan.

Coepenaenroe cocroqHhe urpoaofi il peruoHanbnofi ekoHor'rilKr,r xapaKTep[3yercl 3aBepuJeHreM
BoccraHoBr,irenbHoro nocrnaHgeMu..recKoro srana u nepexo4oM K nep[oAy ycrofivuautx crpyKrypHbtx
ugvenetufi. Ocnoenule Bbl3oBbr Sopurpyrcrcl no4 aos,qeilcreileM coxpaHrpuleficc reonon[Tilt{ecrofi
HanprxeHHocrr4, ycKopeHHoro rexHonoruqecKoro pa3BilTr4q I KnuMaruqecKux usMeHexilfi.

Cnoxueuaqcs reonoflLrrl4qecKan cvryaqlat BHocl4T cepbe3Hbre KoppeKThBbr B pa3Bhrue uupoeofi
oKoHoM t4 Kl4. Ha6n rcAaenaan B Hacros rJ.lee BpeMF caH KqiloH H an xonQpoxraLlhn s Bfl Fercn
6ecnpeqe,qenrnofi no csoeri cyruu nocne4crBr4eM 14 crafla <<xogoil ttopritofi>, pa3pyuarcqefi qenovxu
nocraBoK. Yposenu Heonpe4eneHHocrr4 ocraercq BbrcoKr4M: nocne.qcrBr4c KaXAoro us Qamopoe 6y4yr
npoRBnFTbcq no-pasHoMy B 3aBr4cr/Mocrr4 or crpaHbr, c yqeroM ToproBbrx n Sunancosux calseil,
np14Hr/MaeMbrx Mep nonuThKl4 AnF aAanTaqilh K l43MeHuBLlJLlMc9 ycnoBl4gM.

OrMertaM, Ltro raKile ycnoBrn KaK: coxpaHeHhe reononHru,{ecroi HanpFXeHHocrt4 t4 ToproBbte
xonSnulrur; t43MeHeHilr a rno6anuHoi roproeoil cr4creMe (ruegnenxoe oxhBneHhe oKoHoMrKl4, pocr
cnpoca Ha (3eneHHe> roaapur); cHhxeHile uHsecrt,tqnri BcneAcrBhe rno6anuxutx t4 perhoHanbHbtx
Kpr/3tlcoB; necra6unuxocrb Ha rno6anunurx Suxancoaurx t4 cbrpbeBbrx pbrHKax; 4en,torpa$uqecKile
u3MeHeHt4t a uupoaoi gKoHoMilKe; BnilgHile rno6anunoro norenreHVA gaue4nflor gKoHoMt4,{ecxiltZ

pocr t4 ycr/nilBator nn$nr quon Hoe,qaBneHue.

Bnyrpennre ycnoBrs, cnoco6creyrcqhe oKoHoMhqecKoMy pocry il aKTLrBHocn4 HacefleHilF: cot-l[anbHo-
nonlrnqecKan cta6untHocrb B crpaHe; peanu3aqhl KpynHbrx HaLluoHanbHbrx 14HBecruqltoHHbtx

npoelfioB; pa3BhTile npuopilTerHbrx ceKTopoB c BbrcoKl4M SKcnopTHbrM noTeHLluanoM; pacuupeHile
Aocryna r $unancoebrM 14HcrpyMeHraM; co3flaHue 6naronpunrxofi 6ugFrec-cpe4bt Ane
npegnpnnnMarenbcrBa; npoBo4ilMan pa6ora no qrQpoeu3aqrl.V gKoHoMLtKtr, npuHl4luaeMbte Mepbt no
BbrBoAy 6usFreca u3 reHu il Apyroe.

MaxpoeronoMuqecKan norhrr4Ka 6yger opneHTlrpoBaHa Ha o6ecne,{exile ycrofivueoro u uHt<rtrc3nBHoro

oKoHoMt4qecKoro pocra, noBbtueH[e KaqecrBa xta3H14 u 6narocdcro*Ht A rpaxflaH, a rao(e Ha

Qoprrarapoeaxue ycroilvuaofi 6assr Anr AonrocpoqHoro pa3BilTt4t B ycnoB[FX rno6anuxutx Bbt3oBoB.

B cpe4xecpo.{Ftofi nepcneKrhBee2026-2030 rr. exorourqecxril pocr nporHosr4pyerce B cpeAHeM Ha

8.3 % e roA. Cpe4necpor{Hbte LleneBbre MaKpooKoHoMr4qecKue noKa3arenu 6ynyrAocrilrarbcc qepe3

peanu3aqtato 14HBecrur.lt4oHHbrx npoeKroa, sS$errhBHoe ynpaBneHue rocy4apcrBeHHbtM14 aKTilBaMH

crpaHbl, peSopnaupoBaHile cucreMbr rocyAapcrBeHHoro perynupoBaHVA rqnc crl4MynupoBaHiln Bcex

orpacnefi oKoHoMt4Kl4.

B pauxax nocraBneHHurx qen'eri ocHoBHbrM14 npuopureraMu onpeAeneHbt pa3BilThe

BbtcoKoTexHonorhqHbtx u HayKoeMKux npoh3BoAcTB, yKpenneHt4e sKcnoprHutx nosilql4i xa
peruoHanbHurx u rno6anbHbtx pbtHKax, BHe.qpeHile uHHoBaLlhoHHbrx peulenufi B npoMbttJJneHHocrb 14

cenbcKoe xo3nficreo, o6ecneqexue oHeprer[qecxofi xesaevcl'nuocrtA, yrny6nenue $nnancoastx
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pesopM, HanpaBneHHbtx Ha pacuJi4peHile rqocTyna K suHaHcl,1poBaHilrc, a TaKxe co3AaHhe
sSSeKrilBHbtx t4Hcl/TyroB Aflfl crl4MynHpoBaHlac npegnpilHilMarenbcKofi aKTUBH ocrt/i tA Sopurpoeanun
KoHKypeHrHoti cpe4ut

Ka6unerorr,t Muxucrpoe Kurprsrscxori Pecny6nuxr, npr xeo6xo4lrMocr!,t, 6y4er paspa6orana cficreMa
Mep, HanpaBfleHHaF Ha cMrrqeHile Bo3MoxHoro [uoKoBoro eosAelicretat Ha SKoHoMHKy HerarrBHblx
npoqeccoe u guc6anaxcoe/pucroe, cBR3anHbrx c yxyAuJeHIeru uupoeofi KoHbtoHKTypu. Baxnulnltu
ycnoBueMLt BHnonHeHus nporHmupyeMbrx LleneBbrx noKa3arenetl xa cpe4necpovnutil nepilorq
IBnFrcTcg coxpaHeHue nonnrhqecKoil cra6ltnunocrh, nocrynneHue B ceKTop oKoHoMttK14

nporHosr4pyeusrx o6ueuoB 14HBecr[tlr,r17, a rame eSQerruanafl peanv3aqrl Mep non]lTt/Ktl,
3anoxeHHbrx B nporpaMMHblx AoKyMeHrax.

OcHoeFtoil L{enblo npoBerqeHilF rqeHexHo-Kpe4ruori nonilrnKr4 Haqronanuxoro 6anxa Kupruacxofi
Pecny6nuxu sBnFercc nocrilxeHi4e il no4qepxarre cra6rnbHocru qen. L{eneabtM opheHTupoM

AeHe)Kiro-KpeAurttqfi nonhrilKt4 6y4er yAepxaHue ypoBHe ttn$nnqrr B npeAenax 5-7 % e
cpeAHecpotlHoM nepuoAe.

Y,{erFias craBKa Haqrouanunoro 6anxa Kurprutscxoil Pecny6nuxu (xnrcveaar craBKa) ocraerct
ocHoBHbtM t4HcrpyMeHToM,4eHexHo- xpe4urxoli nonurilKt4. l-lpunnrue peutenrti no yvernoti craBKe

6yger ocHoBbtBaTbcg Ha pe3yfibTaTax KoMnneKcHoro oKoHoMt4t{ecKoro a{anu3a c lrcnonb3oBaHueM
t!t/poKoro Mo,qenbHoro annapara il nptaMeHeH!{eM TaKoro noAXoAa, xoroputfi no3BonilT HuBenilpoBarb
eosMoxH ur'e npotanfrnrqtaoH H bte p[cKt4.

Haquouansrisrfi 6anx l(uprurscxoil'Pecny6rtraxu npo,qonxhr npoBeAeHhe crepunu3aLliloHHbtx onepaqnil
no ta3t FTnro ngnuulreri nltKBh.qHocrr,r c LlenbK, orpaHuquTb MoHerapHbte Qalropr,t un$nnqur nyreM
npoBeAeHhg onepaqllil Ha orKpbrToM pbrHKe, a TapKe npHrqepxuBaeTcF pexHMa nnaBarcll]ero
o6uernoro Kypca, xoropurfr onpelleflFercs pbrHo\.rHbrMh MexaHil3MaMta - coorHolueHueM cnpoca Ll

npeAno)KeHHs t4HocTpaHxoil eantorur Ha BHyrpeHHeM BanprHoM pbtHKe. C yverou eroro 4eticrBn+Ha
slanrcTHotur pbtHKe 6yRyr ocyr.qecrennrbcs r4cKntoqH refibHo c qenblo crnaxhBaHhc pe3Kux rone6anltfi
o6uenxoro Kypca,

floctoRxno pVAer npoBoAr4Tcn oLleHKa Bo3MoxHbrx pr4cKoB u nocne,qcreuil enuauvn
aFleLUHeoroHot'rtuqecrofi cpeAbt. B cnyvae 3HaqirTeflbHoro oTKnoHeHilF oKoHoMilqecKrlx norasbrenefi or
bxu4aeruorZ rpaetc,optm 14 peanh3aqhn pilcKcB rnQnrqnonHoro xapaKrepa Haqronanunufi 6axx
Kutpruscxorl Pecny6nuxn paccMorpnr neo6xo4ranaocrb BHeceHilF KoppeKrhpoBoK B npoBogt/Myto

"qeHexHo- 
KpeArrHyro nonhrfiKy t4 npeAnphMeT coorBercTBytor4ile Mepbl rqfle cMerqeHile Bo3MoxHblx

HeraruBHbrx nocne4crauti.

Arrybnuxurrur,HanpaBneHheM ocraHercn BHeflpeHhe nyqutlx MeMyHapoAHbtx npaKTLtK B L{acrh

pacuupeHilr cneKTpa 6aHroecxrx ycnyr, noBbr.t.teHHF t4x npilBneKarenbHocrtl 14 Aoc-TynHocru Ang
racenerius.

Ha ocHoee yqera BbtueyxasaFtFtsrx npe4nocbrnoK Ll npe.qnofloxettuil, Ha 6ase oQutqranuxblx nporHo3oB

orpacneBbtx Mt4Ht/crepcrB, BeAoMcrB, peruoHoB, Sxosbrraugecxufi pocr aa2026 r. nporHo3t4pyerct Ha

ypoBHe 103.6 %, c HoMuHallbnutu o6reruor't2,067 MnpA. coMoB.
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OcHoeFrure noKa3arenH B cekilopax oKoHoMuKr4 aa2026 r. nporHo3r4pylorcn cne4ytor4rlM o6pasou:

llporxos na2026r.
MnH. coMoB teun pocta, % e % x BBfl trone BKraAa B

pocr BBfl, n.n.

BBn 2.067.019 108.6 100.0 8.6
flponuruneruocrs 330,898 107.5 16.0 1.22

Cenucroe xoeRricreo 160,232 104.2 7.8 0.34
Crpourenucrao 196,391 'l '16.6 9.5 1.48
CQepa ycnyr 1,073,482 108.1 51.9 4.22
Llncrure Hanorr4 Ha npoAyKrbr 14

nMnopr 306,016 108.9 14.8 1.3

SxoxoNah.{ecK}1ri pocr, nporHo3r,rpyeMbril Ha ypoBHe 8.6o/r,6yaet noflAepxltBarbct co cropoHbt Bcex
orpacneil oKoHoMrrKlr, Sopunpyrcqrx BBfl crpaHbr. flpu erorr,t Har6onbuilil eKna.q 6y4er o6ecneqen co
cropoHbr orpacnefi, oKa3brBapu.lvxycnyru-4.22 npoLleHTHbrx nyHKToB, crpoilTeflbcrea- 1.48
npoLleHTHbrx nyHKToB u npoMbrluneHHocl4 - 1.22 npoqeHTHoro nyHKTa, BKra,q cenbcKoro xogsficraa
6y4er yMepeHHbrM - 0.34 npoqeHrHux nyHKroB.

CxnagurearcLquece reHfleHqilu B oKoHoMlrKe 6y4yr oKaabrBarb BntaeHtae Ha crpyKrypy BBfl no orpacnqM
gKoHoMr4Kr4, rAe, KaK I paHbue, ocHoBHyp 4onrc 6y4yr 3aHuMarb orpacnr, oKa3brBapu.lue ycnyfv -
51.gyo, a AonF orpacfleil, npoil3BoAFr4Lrx roBapbr - 33.3%.

32. OnEPAql4l4 CO CBf3AHHblMl4 CTOPOHAMII

a. Ornouexnn KoHTpont

Croponofi, o6naAaloqeil xoxeqnuru xonrponeM na4l-pynnoil, nennetca flpaaurenucrBo Kbrprbr3cKoti
Pecny6nuxr B nilLle l-ocy4apcraeHHoro areHrcrBa no ynpaBneHilto rocy,qapcrBeHHbtM trMyqecrBoM npu
Ka6uxere Munucrpoe Ksrprurscr<ofi Pecny6nuru. Cropona, o6naAarculac KoHeqHbrM KoHTponeM HaA

l-pynnorZ, He roroBlrr KoHcorilflr4poBaHHyrc Qnnancoeyp or'.{erHocrb, AocrynHyto BHe[JJHt4M

nonb3oBarennu. flpr paccMorpeHhn Bo3MoxHbrx B3arMoornourenni co cBe3aHHofi croponoti ocHoBHoe
BHuMaHue ygennerce xapaKrepy orxourenril, a He ronbKo ropuAr4qecKoil Soprue raKilx ornoulexnti.
CasgaHHure cropoHbt BKnrcqator flpaerrenucreo Kurprurecxofi Pecny6nunuv pa3nil'.rHbte npeAnptaFTt4s,

HaxoAcu.lilec9 no,q KoHTponeM rocyrqapcrBa.

flpn paccvorpeHilr,,r xa4qori eosn oxlroil cesgaxxoil cropoHbr oco6oe BHuMaHhe y4eneerct
coAepxaHHto ornourexuri, a He ronbKo ux lopvArqecxoil Sopue. l-pynna npuMeHFer oceo6oxAeFrhe or
nphMeHeHrF rpe6oaaxuri MCOO (lAS) 24 <<Pacrpurrue uxQopnaaqrr o cBc3aHHbrx cropoHax> K

pacKpbtrr4to unQopruaquh B orHolt.teHhil onepaqilfi co censaHHbrMr4 cropoHaMil il ocrarKaMil no raKuM
onepallilFM, BKnrcqaF o6ggarenucrBa, nocKonbKy eBfleerce cBf,3aHHoti c rocy4apcrBoM opraxreaqueti.

6. Onepaquu c t{fieHaMu Coeera fiupexropoe u flpaenexnn

O6u4afi pa3t ep Bo3HarpaxAeHufi, axnrcqeHHbrx B crarbrc <Boenarpa64eunn pa6orxrxarra> (cn,t.

flpunaevarue 15):

3a roA, 3a ro4,
saxoHqnEu.ruficc gaxoHttt{EurrIcc

31 gera6pe 31 4exa6pn
2O25r. 2024r.

Llnenur flpaanexuR
9neuur Coaera,[uperropoa

59,292 43,578
16,224 14,352

75,516 57,930
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B xonconrgupoBaHHoM orqere o SuxaxcosoM nonoxeHuta no cocrotHt4]o Ha 31 Aexa6pc 2025 u

2024 rr.,6unll orpaxeHbr cnerqylor4ue cyNrMbr, Bo3Hr4Kr.uue no onepaquqM co cBssaHHbtMt4 cropoHaMu:

Axruae,r
flenexnure cpeAcrBa H ux
9KBIBAflCHTbI
14xeecruquour{bre qeHHbre

6ymaru
Kpe4urr,t, BbtAaHHbre
KnueHTatd

O6qgarenucrea
Texyuque cHera lr Aenosuru
KNUEHTOB

flpovue npilBneqeHilbre
cpeAcTBa
f'lpovre o6nsarenucrsa

llpoqeHruue ,qoioAsr
flpoqenrxue pacxo4uf
Konr,rccuoH H ure AoxoAbl

31 pera6pn
2025 r.

Cpegnees- Onepatlru co l4roro no
Beu. cTaBKa cBq3aHHbrMlr KaTeropnl,| B

GTOpOHaMl,| COOTBeT-
GTBXU CO

CTATb'MH
KOHCOnU-

gupoaaxnoi
$uxarcoeoi
OTqETHOCTH

0.00% 16,642,914 85,367,182

4j3% 78,431,898 78,431,898

1143% 121,543 61,897,293

7.02% 24,964,177 160,276,757

1.82% 6,755,024 6,97.7,811

0.00% 40,7'10 6,803,210

3a ro4,
gaxox.tneuJuicn

31 gera6pn
2025 r.

Onepaqrr co
GBF3AHHbIMH
cTopoHaMx

3l gexa6pn
2024 r.

Gpegneea- Onepaqru co l4roro no
Beut. craBKa cB93aHHblMll Kareroprll B

cropoHaMH cooTBer-
cTBt4, CO

GTATb'M1,I
KOHCOnU-

AupoeaHHoi
Qrrancoaoi
oTqeTHocTll

0.00% 8,943,809 24,914,757

8.14o/o 14,400,631 14,400,631

11 9,5o/o 22,9V.0 38,'106,206

5.O4% 5,956,009 66,842,373

157% 5,703j73 6,145,368
0,00% 44,154 2,979,417

3a rog,
gaxox.rugulricn

31 gexa6pn
2024 r.

B,KoxeonrAupoBaHHoM orqere o npu6brnu ilnr4 y6brrKe il npoqeM coBoKynHoM AoxoAe 3a ro4bt,
3aKoHrl4Btuuecs 31 AeKa6pe 2025 u 2024 rr.,6unu orpaxeHbr crreAyrcque cyMMbr, Bo3HLlKt![e no
onepaqurM co cBg3aHHbrM14 cTopoHaMu:

l4roro no Onepaqrn co l.lroro no
Kareropx[ B cBf,3aHHblM]l KaTerop]ll, B

COOTBeTCTBI'1I,I CTOpO!{aM1'| CoOTBeTCTBl,tl,l
co cTaTbcM[ GO CTaTbqMi,l

KOHCOnIT- KOHCOnX-

AlrpOBaHHOll Al,lPOBaHHOgt

Srxaxcoeoi SunarcoaoJi
OTqETHOCTI OTqETHOCTT

3,934,310' 10,884,774 2,054,547 7,044,667
(1,026,023) (4,218,742) (118,249) (2,122-,644)

227,378 2,077,806 329,767 1,865,355

33. YNPABNEHUEKAfl!4TANOM

HEKP ycraxaBnuBaer n KoHrponrpyer BbrnoflHeHr4e rpe6oaaHiltl K,ypoBHto Kanhrara Eanra.

l-pynna onpe,qenqer B KaqecrBe Kanurana re crarbu, Koropbre onperqeneHbr B coor;ercrBt4t4 c
3aKoHo4arenbcrBoM Kuprurscrofi Pecny6nuxu B Ka\.recrBe craref, cocraBnnrct4ilx Kanhrafl KpeAtaT]lblx

opraHusaqhfi. B cooreercrBr4Ll c AeilcrBypu.l4M14 Tpe6oBaHt,tnMtl K Kanurafly, ycraHoBneHHblMtl HE;J(P,

6anxn AonxHbt nogAepxuBarb HopMar[B orHo[ueHuF BerrqilHbr o6qero Kanvrana K BenuqilHe
aKTUBOB, B3Be[UeHHbtx C yqeTOM pl4cKa (XOprrrarua AocTaToqHocTil KanilTana) Bblue npe4nilcaHHoro
Mt4Ht/ManbHoro ypoBHF, CocTaBnqrcl4erc 14yo, U HOpMaT[B OTHOUJeHnc KanuTana 1 ypOenn K BenuquHe

aKTIBOB, BsBelJJeHHbtx C yqeToM p],lcKa, Bblr.!e npeAnt4caHHoro MnHnManbHoro ypoBH9, cocTaBllqtol4ero
9.9%. flo cocrocHt4io na 31 Aexa6pa 2O25 v 2024 rr., HopMaruBbt Aocraro'.{Hocr14 Kanurana Eanxa

cooTBeTcrBoBanu 3aKoHoAaTenbHo ycTaHoBneHHoMy ypoBl{lo.
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B ra6nuqe Aaflee noKa3aH aHanilq cocraBa KanilTaJra, paccquraHHoro B coorBercrBl4t4 c rpe6oeanunn,tu

HEKP, nO cocrbsnup na 31 gexa6pn 2025 u2024 rr.:

3l gera6pn 31 4exa6pn
2025r. 2024r.

17,293,495 11,794,077
5,389,689 5,141,773

22,697 29,603
(5,141,773) (2,472,620)
64,126,591 2,800,662

81,690,699 17,293,495

,flarxenue Kanurana
Ha xa,{ano roAa
flpr6snu
Peaepe usnaeHenlti cn paBeAnilBofi crou uocrn (4onroeute uH mpyrtaemut)

AHehAeH,qst o6tneneHHute
Burnycx axqui

Ha xoxeq roAa

Cocrae peryrrrnBHoro Kanltrana:
Bcero xanurana 1-ro ypoBHt
Bcero ranura na 2-ro ypoBHe

Bcero ranntana

Arrueur, B3BeuJeHHbre c yqeroM ptlcKa

Saxxoscxag xFtura

Gyruua H coorHoueHre Kanxrana @arrnqecKag
cyMMa

17,364,471

117 .097.529 66,057,470

117,097,529 66.057.470

Efrn r.leneti Cootxourenre MnruuaflbHoe
AocraroqHocrr,r Ann qenefr rpe6yeuoe

KanltTana AocTaTot{HocTH cooTHoueHue
KanhTana

llo cocrosxrlp ra 31 lexa6ps
2025 r.
Bcero xanuran
Kanuran nepBoro ypoBHt
Kanrran Broporo ypoBHc

flo cocrosnurc xa 31 Aexa6pq
2024 r.
Bcero xanuran
Kanrran nepBoro ypoBHe

Kanuran BToporo ypoBHq

81,860,699
76,328,075

5,362,624

17,293,495
12,201,484
5,092,011

75,059,212
69,459,341

5,599,871

17,364,471
11,956,111
5,408,360

' 31 nexa6ps
2O25 r.

69,459,341
E AOO 471

75,059,212

64.100k
59.32%

24.75%
18.10%

31 4exa6pr
2024 r.

11,956,11'1
5,408,360

14.00%
9.50%

14.OO%

9.50%

Oqenxa aKTfiBoB, BgBeueHHbtx c yqeroM pt4cKa, npoH3BoAt4Tcc c l4cflonb3oBaHileM chcreMbl
Koo$@utqheHToB B3BeuvBaHViA ypoBHs prlcKa, ffiaccuOHqhpoBaHHbtx B coorBercrBl,lh c npilpoAofi
pvcKa A oTpaxapulr4x otleHKy KpeArTHoro, pbtHor{Horo 14 npoqux pl4cKoB, cBg3aHHblx c KaxAblM aKTHBOM

t4 KoHrpareHToM, npuHt4Mas Bo BHt/MaHue np6oe npileMneMoe o6ecneqeHue unu fapa+rvt . flo4o6xaq
MeroAonorHs OLleHKfi npl4MeHFeTcg .qne HenpilsHaHHblx AoroBopHbtx o6q3aTenbcTB c onperqeneHHblMv

KoppeKrilpoBKaMil AnF orpaxeHilF 6onee ycnoBHoro xapaKTepa noreHqtaanbHbtx y6blrKoB.

l-pynna o6e3aHa BbtnonHerb rpeooBaHilF K M14HIManbHoMy pa3Mepy aKlll,loHepHoro Kanhrana,
onpeAenneMbte B coorBercrBr,l4 c Sa3enbcKr4M cornalueHreM, Koropbte npe4ycMarpltBatorcg
ycnoBilFMr4 ytcnonHeHilr o6n3arenbcrB, npuHFTbrx Ha ce6t l-pynnori. flo cocrosnhlo Ha 31 gexa6pn

2025 r. l-pynna coorBercrBoBan BceM rpe6oBaHreM no ycraHoBfieHHbrM sKoHoMl4qecKuM HopMarilBaM

H5KP.

34. NOfl YIT!4KA YNPABNEHVA PUCKAMV

Ynpaenenre pucKaMu nrpaer BeDKHyro ponb B AenreflbHocru l-pynnbt. Ynpaanenue pucxarrau l-pynnut

ocylJ.lecrBnqercs B orHotl.leHilta Qrnancoeurx, onepaLluloHHbtx pl4cKoB, BKnPqa9 npaBoBblx pl4cKoB, a

rapKe phcKa noreph 4enoaofi penyraqhil (penyraqr,roHHoro pilcKa). Ouxancoeble pilcKt/ BKntoqarcr
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pbtHor{Hbtfi pilcK (cocroct4t4il,qnc'l-pynnsr h3 BaflrcrHoro il npoqeHTHoro pltcKoe), xpeAurnuil prcr r
pncK noreprl nilKBt44Hocril. l-naexoil qenbrc ynpaBneHtas $urancoautMt4 pt4cKaMta gBIltercf,
onpegeneHile nuMilToB pncKa B coorBercrBrl14 c pr/cK - anner[ToM l-pynnut u 4anuxefiulee
o6ecne.{exue co6nrc4exuR ycraHoBneHHbrx nilMuroB, qro no3BoflFer noAKoHTponbHo npuHuMarb pl4cKl4

6es yrpoaulgnn $unancoaofi ycrofivueocru.'YnpaBneHile onepaLl[oHHbtM u penyraLluoHHblM pl4cKaMu

TapKe o6ecne.{uaaercs coorBercrByrorqr4M14 nuMuraMu, BHyrpeHHuMil nonurLtKaMv vi npolle,qypaM14 B

Llengx M 14HU Mr3allhU AaHHblx pl4cKoB.

Cucrerua ynpaBneHilF pucKaMh flBnFercF qacrbro o6uleil cilcreMbt BHfrpeHHero KoHTponF l-pynnu n

HanpaBneHa na o6ecneqenre ycroftv[Boro pa3Bulrur l-pynnut.

lln o6ecneqeHile gericreennori ra eQ$eraranofi norilTr4Kr4 ynpaBneHtae pLtcKaMil l-pynna onpe.qenuna
ocHoBHbte npuHqilnbt ynpaBneHilr pt4cKaMil, ocHoBHaq qenb Koropbtx cocrotlT B ToM, ,{ro6ut 3aqrrurb
l-pynny or cyqecrByrot{tlx ptlcKoB u nosBonurb eil 4ocrurnyrb 3anflaHupoBaHHblx noxagatenei.
Yxagaxnure npilHt-lfinu ucnonb3yrorcn l-pynnofi npu ynpaBneHuu cnerqytoull4Mt4 pllcKaMu:

a. Onepaqr,roxxutfi pucr

Onepaquonnufi pncx - pr4cK Bo3Hr4KHoBenrn y6urxoB B pe3ynbrare HecoorBercrBt4e xapalrepy t,l

rraacu.ra6ana,qegrenbHocru l-pynnur u (unu) rpe6oaanunu 4eilcrayrcqero 3aKoHo,qarenbcTBa
BHyrpeHHnx nopFAKoB il npoqe4yp npoBeAeHilF 6aHxoacxhx onepaqufr v Apyfvtx c,qeno6 14x HapyueHut
pa6orxnxaun l-pynnu u (nnu) ilHbrM14 nuqaMta (ecnegcraue HenpeAHaMepeHHbtx unr yMblLJJneHHblx

Aeficreuil unu 6esgericrers), Hecopa3Mepnocru (xegocraroqHocrr) SynxquoHanbHbtx eosr\roxHocreil
npnMeHgeMurx l-pynnori un$opruaquoHHblx, TexHonorilqecKltx r rqpyrux c[creM u (unu) ux orKa3oB
(napyu.renrn Synxrlraoxrapoaanun), a raoKe B pe3ynbrare emAeficrsre BHeuHux co6strnil.

B ynpaenenrh onepaquoHHbtM pr4cKoM nptaH14Mapr yqacrhe Bce crpyl$ypHble norqpa34etleHtatl l-pynnst.

Cucreua ynpaBneHun onepaquoHHbrM14 phcKaMil npegycMarprBaer eQQemuanoe pa3AeneHile

o6ssaFtHocrefi, npae Aocryna, npoqe4ypbt yTBep)qeHhq r cBepKil, o6yvenue nepcoHana.

6. Kon,tnnaeHc-pr,tcK

Kounnaenc-pt4cK - BeposrHocrb Bo3Hr,rKHoBeHus norepb Bcne.qcrBt4e reco6nrc4exun l-pynnoi u ero
corpy.qHilKauu rpe6oaaxrfi gaxono4arenbcrBa Kutprutscxoti Pecny6nuxu, HopMaruBHblx npaBoBblx

alroe HaquoHanbHoro 6anxa Kupruscxofi Pecny6nuxu, BlryrpeHHtax AoKyMeHroe l-pynnu, Bl<rlloqag

opraHu3allilt<l BHyrpeHHero KoHTponF no nporr4Bo.qeilcreuto Snnancr,rpoBaHil!o reppopl4crt4qecxofi

AeFTenbHocrv v neranvsaqav (oruureanun) npecrynnsrx AoxoAoB, pernaMeHTupytotql4x noptAoK
oKa3aHre l-pynnofi ycnyf v npoBe4eHils onepaquri na QuxancoBoM pbtHKe, a raoKe 3aKoHo.qareflbcrBa

14 H ocrpaH H brx rocy4apcrB, oKasbt Batolt1ero Bfl ill H ile H a Aesrefl bHocrb l-pyn n u.

3a e$SelrraBHoe BbtnonHeHue KoMnnaeHc KoHTponc e l-pynne orBeqaer.[enapranleHT KoMnnaeHc

KoHrpone (ganee - o[KK)). ,[KK e ceoeri AeerenbHocrr4 HenocpeAcrBeHHo no4orqerHo Coaery
AtapeKropoB l-pynnur. lKK ocyulecrBnFer ceou $yxrqilr4 B coorBercrBt4tt c npilHqhnoM He3aBucllMocrn.

Pyroao4creo l-pynnur o6ecne.-ttaeaer He3aBllcr,rMocrb peuJeHut nocraBneHHbtx nepefl,[KK saAaq Ll

BbtnonHeHue Qyxrqrail ,[KK 6es BMeuarenbcrBa co cropoHbt no4pa34eflexuil u corpy4Hl4KoB l-pynnu,
He tBfletot{]4xcF corpyAxnxar'an EKK.

,[KK ocyqecrBneer KoHrponb AeqrenbHocrr l-pynnu no cneAytoll]l/M HanpaBneHileM:
. n porl4BoAeilcreue Qr naxcu poBaH ilrc Teppopl4crr4qecxoil AeRTen bHocrv v nef ann3aLlli't
(orrrlr u ean u n) n pecryn x utx AoxoAoB (Ran ee - < fl OTA/II l-1,4>) ;. KoHTponb KoMnnaeHG pl,tcKoB 14 coorBercrBr4l AesrenbHocrn l-pynnur 3aKoHoiqarenbcrBy Kulpruscroti
Pecny6nrxr r 3aKoHoAaTenbcTBy 14HocTpaHHbrx rocyAapcTB, oKa3blBatoqero cyqecTBeHHoe Bn14gHile

Ha Aenrenbnocrs l-pynnut;
. KoMnnaeHc conpoBo)KAeHhe rpaHcrpaHuqHblx nnarexefi.

e. Kpe4urnuti pncr

KpeArrnurfi prcK- pt4cK, Bo3H14rarcu1ufi B cBF3r4 c BepoFTHocrbrc HeBblnonHeHns,qoroBopHblx

o6csarenucrB 3aeMU.lt4KoM llfl14 KoHrpareHroM nepeA l-pynnofi. l-pynna ynpaBflf,er KpeALlrHblM pl,lcKoM

nocpe4cieoM npilMeHeHht yrBepXAeHHbtx norilTt4K, npoqe4yp ta flLtMl4ToB, Blsuoqa]ol4tlx rpe6oaanrn
no r,,t.qenru+AP iawv, oqeHKe u MoHl/TopuHry KpeAuTHOTO pUCKa, a TapKe nocpeAcTBou Kpe4nrnux
KoMt4TeroB, e Syxrqr,rr,r Koroporo BXoAr4T MoHr4TopilHr KpeA[THoro pucKa. Konneruansxuutt
KpeAilrHbtMt4 opraHaMil, ocyu.lecrBnerou.l4Mr4 peaflh3aqurc Kpegurxoil nofl[rl4Kt4 l-pynnut u

85



o6ecneqtaBarcqilMu nocne.qoBarenbHocrb npuHFTt4ff KpeAhrHbrx pelueHtafi, qBnqlorcg Kpe4urnue
KoMilrerbr, Korurrer no ynpaBneHurc aKrltBaMta il naccuBaur (4anee - (KyAn)), f'lpaenenre u Coaer
.Qrpemopoe

flepeg nrc6un,t Henocpe4crBeHHbtM Aericreilei, Kpegnrxoro KoMtaTera Bce peKoMeHAaLluil no
KpeAilTHbrM npoqeccaM (orpanuvexuF, ycraHoBneHHbreAJIF 3aeMqrKoB unI AononHeHut K Kpe4urHoMy

AoroBopy, ra r.n.) paccMarpilBaprce 14 yrBepxqaprcn pyKoBoAcrBoM. Exe4xeanar pa6ora no
ynpaBneHurc pilcKaMu ocyqecrBneercn Qunuananar l-pynnu, KpegurnurM AenapraMeHroM,
YnpaenenueM BmBparHocrr,t KpegilToa, YnpaaneHheM 3anorosoro o6ecneqeHrs u Ynpaanenrervt
KpeAurHoro aAMrHr4crpr4poBaHt,tr. flenaprarueHT pr4cK-MeHe,qxMeHra npoBo4r4r oLleHKy Kpe4ilTHoro
pucKa B qenoM no BceMy Kpe4hrHoMy noprQenrc, l-pynnu B ToM t{hcne npoBo4srcn crpecc-Tecrbr.
Pesynuraru crpecc-Tecra no Kpe4urHoMy pr4cKy BbrHoo4Tcs Ha paccMorpeHue Korrltureta no
ynpaBfieHrrc pucKaMu u Coeery AupeKropoB l-pynnu.

l-pynna paspa6orana BHyrpeHHne floflurrlrKr4 u npoqe.qypbr no ynpaBneHuto KpeAurHbrM pr4cKoM,

BKntoqator4r4e a ce6s Bonpocbr no orpaHuqeHurc KoHqeHrpaqr4ur KpeflurHoro nopr$enn h cos4aHilrc, u

QynrqnoxupoBaHtarc Kpegurxoro KoMtarera, roropurfi ocyqecrBnner MoHr4ropuHr KpeAilTHoro pucKa.

Kpe4rrnar norhruKa l-pynnur paccMarpuBaerct u yrBepx4aercs Coeerorvr,Quperropoa na
nep[o4hqecroi ocHoee. l-pynna crpyrfiyp14pyer ypoBHr'1 Kpe4nrHoro pilcKa nocpeAcrBoM ycraHoBneHut
nnM[ToB, orpaHtaqIBarcu.14x pa3Mep p[cKa, npilHIMaeMoro B orHouJeHilu o,qHoro sa€uquxa unu rpynnbl
sa6naulnroe, a raot(e no orpacngM oKoHoM14Ku. [lpoeo4urcr exeAHeBHHil r'aonuropunr Qaxruvecxux
pl4CKOB n pilMeHt4Tefl bHO K yCTaHOBneH HbtM nU MilTaM.

flogeepxenHocrb KpeAilrHoMy pr4cKy orcnex[Baercr Ha ocHoBe peryflFpHoro aHafiusa, MoHr4ropuHra
cnoco6nocru oaOuquxoB I noreHLluanbHbtx eadrr,tr4uxoa orBeqarb no o6gaarenbcrBaM, cBg3aHHbtM c
ynnarori npoLleHToB ta ocHoexofi cyMrirr'r, a raoKe nocpeAcrBoM r4sMeHeHtar KpeAnrHbrx nilMilToB npil
Bo3H14KHoBenuu rarofi neo6xo4rruocru. flnn cHilxeHilq pncKa HeilcnonHeHilg 3aeMr4!4KoB cBor4x
o6qsarenucre l-pynna npilHfiMaer e o6ecne.{eHile 3anoroBoe o6ecneqeHile B BnAe AeHexHbrx cpeAcrB,
HeAB[xr,fMoro il,qBrxhMoro nMyqecrBa, a rapKe fapaHTW il nopyr{hrenbcrBa. flpu srou pbtHoqHag

cronMocrb npilHuMaeMoro e o6ecneqeHile 3anora cHuxaerc8 nyreM npilMeHeH!,rF noHuxatorqr4x
xoeQQuqueHToB, ycraHaBnuBaeMbrx BHyrpeHHLiM14 HopMartaBHbrM14 rqoKyMeHTaMu l-pynnur. C qenurc
ocyr4ecrBneHuq Haflflexaqero KoHTpofle HaA ilcnonHeHueM npuHFTbrx o6sgarenucrB 3aeMr.t1taKa nepeg
l-pynnofi, l-pynna ocyqecrBneer neproAilqecxufi MoHr4ropr4Hr BbrAaHHbrx Kpe4uroB. flepro4uvnocru u

MeToAbr npoBeAeHiln raKoro MoHr4ropr4Hra coorBercraynr4eficrByrcquM nporpaMMaM KpeArroBaHus
l-pynnur c yqeroM qeneBbrx rpynn saeMu44Koe.

3a6anaHcoebre KperqurHue o6sgarenbcrBa npe4craBnnrcr co6ofi Heilcnoflb3oBaHHbre KpeAhrHHe
nvHrt , rapaHTil14 r4nI aKKpeAurr4Bbr. Kpe4urnurri pt4cK no SunarcoesrM r,lHcrpyMeHTaM, yql4TbtBaeMbtM

Ha sa6anaFrcoBbrx cqerax, onpeAensercs, KaK BepocrHocrb norepb u3-3a HeBo3MoxHocrt4 3aeMl.t1t,tKa

co6nrc4aru ycnoBilq 14 cpoKr4 KoHTpaKTa. flo ornourenurc K KpenurHoMy pr4cKy, cBFsaHHoMy c
ga6aflaHcoBsrrun QurancoBbrM14 14HcrpyMeHTanau, l-pynna noreHqilaflbHo Hecer y6srox, paaxurti o6qetZ
cyMMe HencnonbsoBaHHbrx KpeAilrHbrx nunuil. OAxaro BepoFTHar cyMMa y6urxa nrxe o6qefi cyMMbt
Heilcnonb3oBaHHbrx o6RgarenscrB, nocKonbKy e 6onuu.rnHcrBe cnyqaeB Bo3H1,'rKHoBeHhe o6Reatenucre
no npeAocTaBneHL.tto KpeAhTa saBy|clilr oT Toro, cooTBeTcTBypT nu KnheHru oco6utn,l cTaHrqapTaM
KpeAurocnoco6nocrr. l-pynna npuMeHser ry xe Kpe4tarHyrc nonhruKy B orHolueHuI ycnoBHbrx
o6qsarenscrB, qro Lr B orHo[ueHhI orpaxeHHbrx B 6anance Suxancoesrx ]rHcrpyMeHToB, ocHoBaHHyto
Ha npoqeAypax yTBep)qeHuF BbrAaqn ccyrq, HcnonffioBaHl/'A nvMVToB, orpaHrLlrlBarculfix ptAcK, tA

TeKyu.lero MoHr4TopuHra. l-pynna cfle4ur 3a cpoKaMil norauJeHilt ccy4, T.K. flonrocpoqHbte
o6qsarenucrBa Hecyr 6onuurrfi xpe4urxurri pr4cK no cpaBHeHtarc c KparKocpoqHbrMLt.
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Marcnuanuxuri pasuep Kpe4urHoro p$cKe

Mascunaansusri,t pasruep Kpe4urHoro pucra l-pynnbr Moxe'r cyqecrBeHHo BapbLtpoBarbcs B

3aBucl,tMocrt4 or t4HAt4Br/,qyanbHbrx pLrcKoB, npucyrJ.llx KoHKperHbrM $rnancoautM aKT[Bau, r o64ru
pbrHor{r-rbrM pl4cKaM.

B cne4yror4eri ra6nuqe npegcraBfleH MaKcilManunurfi pasuep Kpe,qilrHoro pucKa no Qrxancoeun
aKTilBaM. ,[nr QltrancoBbrx aKTuBoB B KoHconilAilpoBaHHoM orqere o QnraucoaoM nonoxeHuil
MaKcilMaflbHuil paeuep KpeAhrHoro pilcKa paBeH 6anancoeofi cror4Mocru erhx aKrt,tBos 6es yvera
cyMMbl 3aqera H o6ecne.{eaua. p.na Qnxancoeurx rapanrufi MaKcuManbHutti pasuep KpeAilTHoro pucKa
npeAcraBneer co6ofi MaKcrManbHyK, cyMMy, Koropyro l-pynne npuunocb 6H sannarrrb nplj
HacrynneH[u neo6xo4uMocrr4 nnarexa no rapaHTu]r hnh B cnyqae eocrpe6oBaHu+ ccyg B paMKax

orKpblrbrx Kpe,qurH brx nunuil.

Croun,tocru 3anoroBoro ilMyulecrBa onpe4ensercr Ha ocHoBe cnpaBe4nHeoti crofilrocru Ha AeHb
BbtAaqu KpeAura rorpaHilqeH cyMNrofi 3a,qoflxeHHocTH onpeAeneHHoro sainaa xa orvernyn 4ary.

Maxcunltanunurfi pasnr'ep.KpeAhrHoro pilcKa B orxourOnulr Suuancoeux arrueoB no cocroHHr4!o Fta

orqerHyto Aary ruoxer 6uru npegcfaBfleH cfle4yrcu.lt/M o6paeoru:

AKTHBbI
fiexextrre cpeAcrBa h r.tx gKBHBaneHTEl

Cpe4crea e SaHrax
Kpe4rru, BbrAaHHbre KnueHTaM

14 xeecruqr4or-r H bre qeH H bte 6),ruaru

Kpeguru, BbrAaHHbre 6arxana t,t npoquM $rrarcoeutu t4Hcrl,tryraM

O u x a x cn po e a H I e no 121 cn a u cxr,t wr n p hn r.lu naM

['lpo.irae QutaHcoesre aKruBbl

Bcero uaxcnnanbHoro ypoB.HE noABepxeH Hocrir KpeAurH oMy pt4cKy

31 gera6pn
2025 r.

31 4exa6pn
2O24 r"

16,316,287
13,836,002
38,106,206

. 14,400,631
575,1 60
91 1 ,016

2,583,366

75;791,598
21,032;576
61,897,293
78,431,898

436,448
3,227J65
3.820"443

MarcuuansnurrZ ypoeenb KpeAurHoro pilcKa B orHolueHiln Henpu3HaHHbrx,qoroBopHbrx o6n3arenbcrB no
cocrosHr4lo Ha orqerHyro Aary nperqcraBneH e f'lputuevanuu 31 . , , ,,

AHanrc KoHLleHTpaLlri/ KpeAurHoro p[cKa B orHouJeHuLr KpefluroB, BbrflaHHbrx KnHeHTaM, npe4craBfleH
a f'f purue:ranuu 21.

r. Pucr nuxerjiiocrn

Prcx nuxeu4Hocl4 - oro pr4cK Bo3Hr4KHoBeHils rpyrqHocrefi y l-pynnu npu nonyqeHut4 cpe4crB.qfle
noraueHils o6F3arenbcrB npil HacrynfleHru Samuvecxoro cpoKa ux onnarbt t4 yAoBnerBopeHus
noTpeoHocTl4 B AeHex(Hbrx cpeAcTBax B npoqecce Kpe.qhToBaHilF KnueHToB.

l-pynna no/l4epxnBaer ueo6xo.qruurri ypoeeHb nHKBH4Hocrt4 c qenbrc o6ecneqeHils nocrotHHoro
Hanhqlls AeHexHbrx cpegcrB, H,eo6xo4urdbrx Ant BbrnoflHeHrq Bcex o6csarenucrB no Mepe.
HacrynfleHtan cpoKoB hx norauJeHus. flonulrra no ynpaBneHIto nuKBl,tAHocrbrc paccMarphBaercg t4

yrBepx(Aaercs Coselo[,r,[upenopoa.

l-pynna crperilLrrce aKruBHo no4AepxilBarb rquBepoaQuqrpoeaHHyro 14 cra6nnutyto crpytffypy
ucroriHhKoB $unancrpoBaHHq, cocrocrqr4x r43 Aonrocpor{Hbtx !1 KparKocpo'-lHbtx KpeflHToB Apyrrx
6aHroe, Aeno3ilToB ocHoBHbtx KopnoparltBHbtx t<rtileHToe u QusuvecKhx flvu-I, a rao(e
graeepcraQnLl4poBaHHbtri noprsens BbrcoKonuKBu,qHbx aKTlrBoB,qnq roro, qro6ut l-pynna 6sn cnoco6na
oneparuBrlo u 6es pe3xux xone6anrfi pearrpoearb Ha HenpeABuAeHHbre rpe6oeanun B orHotleHHLt
nilKBl4AHOCT[/.

flonurr xa no yn paBneH r rc nh KBI4AH ocrbto n pe,qycMarp ttBaer:

. nporHo3l4poBaHile noToKoB,4eHexHbrx cpeAcTB B pa3p$e ocHoBHblx BanrcT h pacqeTa, cBF3aHHoro c

Aan n sril n noroKaM u,qeH exH brx cpeAcrB, neo6xo4lr uroro ypoBHs n uKBu,qH btx aKTttBoB;
. no.q4epxaHne AfiBepcraSr,rqr,lpo6aHnof crpyKrypbr 14crotrH14KoB $raraxctapoBal{He;
' ynpasfieHile KoHleHrpaquefi r crpyKrypofi saeft,lFlstx cpellcra;
. paepa6orKy t'tnaHoE no nptaBneLteuuto SnnaHcupoBaHhF 3a cqer 3aeMHbtx cpeAcrB;
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. noMdpxaHne nopr+enc BbrcoKonuKBrrAHbrx aKTIBOB, Koropbifi MoxHo cBo6oAHo peanu3oBarb B

KaqecrBe 3aqurHoil Mepbr B cnyqae pa3pbrBa AeHexHoro noroKa;
. paspa6oTKy pe3epBHbrx nnaHoB no noA4epxaHilrc flr/KBil,qHocrr4 r,t 3a,qaHHoro ypoBHs

QunaHcrapoaaFrils;. ocyqecrBneHile KoHTponfl 3a coorBercrBneM noKa3arenefi n14KBil,qHocril 3aKoHo4areflbHo
ycTaHoBfl eHHbrM HopMarhBaM.

Pyxoeo,qcreo KoHrponhpyer eror Br4A pr4cKa nocpe,qcrBotu pa6orut ct4creMbr KoMureros (Kouurera no
ynpaBfleHhrc aKTuBaMu u naccilBaMu, [4neecruqiloHHoro rounrera), KaK Ha ypoBHe noprQenr, TaK H Ha
ypoBHe oTAenbHbrx cAenoK nyTeM aHanv3a oTToKoB r npuToKoB,qeHexHbrx cpeAcTB h aHanu3a
aKTnBoB, h o6ssarenucrB no cpoKaM noralJreHiln, onpe,qenqn crparertarc l-pynnut na cne4yrcqnfi
Qrnarrcoautrl nepuo4. Ynpaanenue rexyqefi nuKB[rqHocrbro ocyqecrBnnercc ,Qenaprauexron,t
xa3Ha*{eilcrea, xoropurri noMepxhBaer reKyu.lyt<l nIKBu.qHocrb Ha ypoBHe, AocraroqHoM AnF
M14H 14MU3aLlUtA pVCKa nil KB14AHOCT14.

Cne4ynr4ue Aanee ra6nuqu co4epxar uxQopuaqrto o He,qucKoHrr,ipoBaHHbrx noroKax AeHexHbrx
cpeAcrB no QrxaxcoBbrM aKTuBaM h o6sgarenbcrBaM u o6sgarenucrBaM KperqurHoro xapaKrepa B

paspe3e cpoKoB, ocTaBuJt4xc9.qo hx noraueHhF B cooTBeTcTBr414 c 3aKntoqeHHblMH rqoroBopaMh.
Cyruuapnsre BenilquHbr nocrynneHrg il esr6urrus noroKoB AeHexHbrx cpeAcrB, yKa3aHHbre B.qaHHbrx
ra6nuqax, npe4craBnntor co6oil.qoroBopHbre HeAucKoHrr4poBaHHbre noroKr4 AeHexHbrx cpe4crB no

$nnancoasrM o6qsarenbcrBaM ilnI ycnoBHur[,t o6csarenbcrBaM Kpe4urHoro xapaKTepa.
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Purxovnufi pucx

Putxo.{Ftutfi pr4cK BKfl}or{aer pilcK t43MeHeHug npoqenrxoti craBKLt, eanrcrHui ptlcK t4 rqpyrile LleHoBbte
pt4cKr4, KoropbtM nogBepxeFra l-pynna. 82025 r. He npofisolt.tno il3MeHeHilfi s cocraBe oTilx pt4cKoB t4

MeroAax olleHKu il ynpaBfleHVA oruuu pl4cKaMu a l-pynne.

Ynpaenenre pbtHor{HbtM pt4cKoM l-pynnur BKnpqaer ynpaBneHile uHBecrilLlt4oHHbtMtr noprQennuu r
Kollrponb 3a orKpbtrbtMil nosilLlt4qMil no BanpraM, npoqeHTHbrM craBKaM I npoilsBoAxuttu QunaxcoBbtM
lrHcrpyMeHTana. B grux Llensx Konluter no ynpaBneHtarc aKTilBaMu u naccrBaMh ycraHaBflilBaer
nilMilTbl t4HBecrHt-l4onxurx noprQeneri, orxpurrbrx no3uqrrit u 4pyrne orpaHhqeHuR. Cornacno nonurilKe
no ynpaBneHhrc pucKaMh nnMilTu l-pynnu nepecMarphBarcTcn He pexe oAHoro pa3a B roA H

KOHTpOn hpyrcrce nocToF H Ho.

flpusnevennbte cpe4crBa c nnaBat<lr.qeri npoqenrHoi craexofi ynpaenrrcrcn l-pynnoil nfreM
no44epxaHhn neo6xo4uMoro coorHor.leHufl Me)14y safiuan,tu c Snrcupoeanxoti I nnaeatoqeil
CTABKAMU.

Pucx rlguexeHrc npoqenrxofi craBKll

Pr,rcx hs[,teFreHrF npoLlefiTHbrx craBoK - oro p]4cK r43MeHeHilF cnpaBe,q nuaoil crot4Mocrt4 nnu 6y4yu1ux
noroKoB.4eHexHbtx cpe4crB no SunaxcoBoMy r,rHcrpyMeHry Bcfle4crBt,te ilsMeHeHiln pbtHoqHbtx

npoqeHTHbtx craBoK. l-pynna noABepxeHa BnvAHtAlo xone6anrti npeo6nagarcu{rx pbtHo.tHbtx

npoqeHrHbtx craBoK Ha ero Sunancoeoe nonoxeHue il noroKr4 AeHexHbrx cpegcrB. Taxre xone6aHilc
MoryT yBenuqnBarb ypoBeHb npoqenrnofi MapxLi, o.qHaKo MoryT H cHilxarb ero flil6o, B cnyqae
Heox[AaHHoro ta3MeHeHuc npoqeHTHbrx craBoK, npuBo.qilTb K Bo3H14KHoBenurc y6utrxoa.

Banrcrxurfi prcx

Bantorsulfi phcK nperqcraBnner co6ofi pilcK r43MeHeHuF cror4Mocru QuHancoBoro ilHcrpyMeHTa B c8931,1

c i,t3MeHeHileM KypcoB o6naena Banlor. O[HaHcoeoe nonoxeHile u AeHexHbre noroK!4 l-pynnut
noABepxeHbr eos4eilcrerto rone6anri xypcoe o6vexa 14HocrpaHHbrx BarrcT. Pyroeogcrao
ocyulecrBfleer ynpaBneHhe BantorHbrM pr4cKoM nyreM KoHTpon14poBaHtAA orxputrofr eanlorHoil no3ilt-11414,

ucxoAe tl3 npeAnonaraeMoro o6ecqexenue Kbrprbl3cKoro coMa il npoqilx MaKpooKoHoMl4qecKhx
r/HAilKaropoB, r{To no3Bonner l-pynne cBecrla K Mr4Hr4MyMy y6urxu or 3Haqhreflunulx xone6aauil xypca
HaLlhoHanbHori n uxocrpaHHbrx BanrcT.
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Flo4aepxexnocrs l-pynnbt BanrcrHoMy pr/cKy B orHolfleHuu Qunatcoebtx aKrilBoB u o6sgatenscrB no

cocrorHl4p na 31 Aexa6pa2025 r. 6stna cne4yrcqefi:

Ilonn. CIJIA flpoure 31 Aera6pn
2025 r.

AKT]4BbI:

.Qexexxute cpeAcrBa u ux
SKBUBANEHTbI

CpeAcrea e 6aHrax
llHeecruqnorHbre LleHHbte 6ymaru
Kpeguru, BbrAaHHbte 6anxau r
npoqtapr Qnxaxcoeutna uHcrrTyraM
Kpe4rrut, BbtAaHubre KnheHTaM 

,

Onxaxcupoeaxue no hcnaucruu
npilHqnnaM
flpovue Quraxcoeure aKrilBbl

OEfl3ATENbCTBA:

Cqera lr Aeno3r4Tbr 6aHxoe H npoqrx
QrHaxcoeurx HHcn4T/roB
Texyque ct.{era u Aeno3uru KnueHroB

fl povne npuBfl eqeHHbte cpeAcrBa
flpovue Quraucosste o6Rgarenucrsa

115,332

30,726
531,339

37.434.576

45,935,773

76,170,267

436,448
48,340,633

3,196,439
3,1 31 ,1 40

4,497,663
18,805,042
2,261,631

13,441,328

34,933,746
2,227,534

85,367J82
21,032,576
78,431,898

436,448
61,897,293

3,227,165
3,820,443157.964

Vrcran nooilqt4f,

101 ,386
92,809,353

5,247,208
4,448,010

'102,605,957

74,604,743

4,430,771
30,704,866

1,613,620
956,238

37,705,495

1,862,234

4,597,235
160,276,757

6,977,811
5,672,101

65,078
36,762,538

116,983
267.853

222,124
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flo4eepxennoctu 6axxa BafllorHoMy pr,rory B orHouJeHilut $uxancoebtx aKTuBoB u o6cgarenucrB no

cocrenHr4to na 31 Aexa6pn 2024 r. 6stna cne4ynu.1eft:

Gonr Aonn. CIIJA Ilpovne 31 gexa6pn
2024 r.

AKTHBbI:

fleHexHure cpeAcrBa u lax

SKB14BaneHTbl

CpeAcrea a 6aHrax
lzlHeecruquoxHbre qeHHbte 6yuarut
Kpe4rru, BbrAaHHbre 6arxau u
npoq14M QuHaxcoestut r,rHcrt4TyraM

Kpe4uru, BbtAaHHbre KnueHTaM
OuHaHcupoeaHlre no lzlcnaucxuttrt
np14Hr.lunaM

flpovue QuHaucoeute aKrilBbl

28,249,951 6,525,237

1i\,414,225

12,159,193

575,160
31,032,891

91 1 ,016
2,459,525

60,552,010

7,097,080
11,755,383
2,241,438

7,073,315

4,403,452
2,080,679

24,914,757
13,836,062
14,400,631

575,160
38,106,206

91 1 ,016
2,sql,3Qq

95,327,198

82.735 10641

OEff3ATENbCTBA:

Cqera u Aeno3Lrrbr 6axxoe u npoq[x
cpHHaHcoBbtx 14 Hcr]4TyroB

Teryque cqera I Aeno3ilTbr KnueHroB

l-lpovue npilBneqeHHbre cpe4crBa
fl povue Quxaxcoasre o6fl 3arenbcrBa

1 0o/o cHV'r<AHVe Kypca Kblpf bl3CKOro

coMa no oTHorueHilrcl x 4onnapy CIIJA
10% cHrxexue Kypca Kbtprbt3cKoro
coMa no oTHoueHurc K Apyr4M
Ban],cTaM

1.576.758

1 '16,306

40,902,897
4,625,256

4,406,842
20,414,919

1,520,112
229,362

26,571,235

35,853
5,524,557

551,609

6,112,019

151 ,084

37,190

4,559,001
66,842,373
6,145,368
2,357,729

79,904,471

151,084

37,1 90

47.221 217

Llucrag no3utll4c

Cnuxexre Kypca nonnapa CUJA, KaK yKa3aHo B Huxecne4ynqeti Ta6n[Lle, no orHoueHt,trc K

cneflyrcquM BanpraM no cocroeHt4rc Ha 31 AeKa6pF 2025 u 2024 rr. Bbt3Bano 6u onncaxxoe Hhxe
yBenhqeHile/(yn,tenuu:exue) co6crBeHHoro Kanhrarra v npv1u'nv unt y6btrKa. B xoge aHann3a, roroputti
npoBoAhncq 3a BbtqeToM cyMMbt Helnora, ucnoJrb3oBanucb 3HaqeHuq KoneoaHilti eantorFlstx lrypcoB,

Koropbte oqeHuBanhcs PyroeogcrBoM l-pynnbr KaK o6beKTuBHo Bo3MoxHbte Ha KoHeLl or{erHoro
nepho4a. Aannurfi aHanu3 npoBo.quncs r4cxoAe ri3 rqonyu{eHiln o roM, t{To Bce npoqile nepeMeHHble, B

qacTH ocTH n poLleHTH ble cTaBKu, ocTapTcg Heu3MeH H bl M 14.

2O25 r. 2024 r.

Ilpu6uns Go6creexxutfi flptt6ulnu Co6creexxuli
unu y6srroK Kanrran unu y6utrox Kan[Tan

167,601

19,991

167,601

lo ool

Yxpennenue Kypca Kbtprbt3cKoro coMa no oTHoUeHup K Bbil.lenepequcfleHHbtM BanrcTaM no cocroqHl,llo

Ha 31 AeKa6pA 2025 v 2024 rr. oKa3ano 6ur paenosna'{Hoe no Beflu\{r4He, Ho o6parHoe no 3HaKy

BnilgHile Ha npUBeAeHHble BblLIJe nOKa3aTeI14, LICXOA9 tl3 AonyqeH[g, t{TO BCe npoque nepeMeHHble
ocTaprct HeuSMeHHblMh.

Bsau ruogaqer OH HaHcoBbtx arTt,t BoB ]r O HHaHcoBblx o6t3arer bcrB

Pacxpsrrun nHOopMaquh, npeAcraBneHHbre a ra6nuqax.qanee, BKnloqalor ttH$opMaqillo o

Qrnaxcoeurx aKTuBax u OtaHaHcoBbtx o6g3arenbcrBax, Koropble:
. B3ahMo3ar{hTbtBarcTcr B KoHconhAilpoBaHHoM orqere o +uHaHcoBoM nofloxeHrr l-pynnut, unu
. FBnFtgrcn npe4MeroM roptarqilqecKu AeficrBilTenbHoro reHepanbHoro cornaueHilg o B3auMo3aqere

vnv a1anon4qHbtx cornau:ennri, Koropbte pacnpocrpaHgtorcn Ha cxoxt/ie Sunancoeule hHcrpyMeHTbl,
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BHe 3aBHCLIMOCT14 OT TOrO, B3ailMo3aqilTbrBarctoq nL OHr4 B KOHCOn|,AilpOBaHHOM OTqeTe O QilHaHCOBOM
nonoxeHhil.

f-pynna nonyqaer u npvtnuaet o6ecneqeHire B BfiAe qeHHbrx 6ynar B orHolueHuu c4efioK no
cornauJeHueu o6parnoro PEfl O.
flo cocroqHurc Ha 31 4exa6pn 2025 u2024 rr. Suxaxcoeurx aKrilBoB u $unancoeux o6RaarenbcrB,
FBnfltot4l4xcs npegMeroM ropilAr/qecxu Aeficrevirenbfrbrx reHepanbHbrx corflaueHilti o esanr\4o3aqere il
aHarornqHbrx coffraueHuil, ne 6ut.lto.

35. OqEHKA CnPABEATUBOh CTOI4MOCTH

a. Yqernr,le r<naccu$uxan.lun u cnpaBeArnBat crovtMocrb

Cne.qyror.qac rqanee ra6nrqa orpaxaer 6anaxcoayrc ta cnpaBeAnhByro cror4Mocru QuxaxcoBbtx
akr!4BoB r,r o6searenbcrB no cocrogHr4ro na 31 Aera6pa 2025 r.

Eanaxcoeac Cnpaee4nraan
CTOUMOCTb CTOI,IMOCTb

,Qexexnue,cpeAcrBa I Llx oKBt4Bafl eHTbl

CpeAcrea e 6aHxax
[4Haefi uqr4oHrure qbxrute 6yuaru
Kpe,qnru, BbrAaHHbte 6axxau Lr npoquM QuxaHcoeutvi 14Hcr[TfraM

Kpe4uru, BbrAaHHbre KnueHTaM

OurarcnpoeaHue no !4cnaucruu nphHqunaM

ilpovlre $nnarcoauie aKruebl

Cqera n Aeno3urbr 6aHxog fi npot{ltx $utaHcoeutx t4Hcrur/roB
Teryque cqera u Aeno3llTbr KfllreHToB

fl povue npuBneireHHbre cpeAcrBa
O6nurarluur, Bbrnyr4eHHbre SaHxorvt

flpovrae Quuarrcoeure o6csarenucrea

leHexuure cpeAcrBa h t,tx gKBuBaneHTbl

Cpe4craa s 6axxax
lzlxaecr!4r.llroHHbre qeHtibre 6ylrartt
Kpe4ursr, BLrAaHHbre 6auxana u npoquM $uraxcoeulu l,tHcrurylaM
Kpe4lrrut, Bbt4aHHbre KnHeHTaM

<DuuaxcnpoeaHhe no lzlcnattcxuu nphHt{ltnaM

l'lpovne Quxaicoaute axrhest

C.{era u.,qenosulut 6aHxoe. h npoqnx Sut axcoautx t4 Hcrl4TyroB

IeKylqvre $teTa H Aeno3HTbl KflueHToB

fl povue npuBneqeHHbte cpeacrBa
O6nnraqura, BburyuieHHbte Sanxont

[lpovue $urtancoeure o6nsatenucrea

85,367,182
21,032,576
78,431,898

436,1 86
60,475,580
2,707,495

3,82O,443 __3,820,443
254,213,005 252,271,360

4,597,235 4,597,235
160,2-76,757 160,240,093

6,977.811 7,296,38e
200,000 200,000

_ 5,672"tU 5,672.,101

177,723,904 _'178,005,615

Sanaxcoeafi Cnpaae4nuaan
cToltMocTb cTollMocTb

85,367,182
, 21,032,576

78,431,898
436,448

61,897,293
3,227,165

Cne4yroqan Aanee ra6nuqa orpaxaer 6anaucooyro r,r cnpaBe4nuByto croliMocrb +hHaHcoBbtx
aKrilBoB 14 o6e3arenbcrs no cocrosHl4to Ha 31 AeKa6pa 2024 r.

24,914,757
13,836,062
14,400,631

575,1 6C

38, i 06,206
9'! 1 ,016

2.583.366
95,327,198

4,559,001
66,842,373

' 6r145,368
" 200,000

_ 2,357,729
80J04,471

24,914,757
13,836,062
14,400,631

500,303
37,160,762

807,870

2l9li90
94,203,751

4,559,001
66,911,713

6,702,995
200,000

2.357.729
80,731,438

Oqenxa cnpaBeAnuBofi irourrltocr!4 HanpaBfleHa Ha onperqeneHHe LleHbt, Koropaq 6utna 6ut nonyqeHa

npu npo4axe elKTl4B?,ilflil ynnaqeHa npu nepegaLre o6qsarenbcrBa B ycnoB[qx o6uqxoil cAeflKil Me)KAy

yqacTHilKar,ln pbn-tKa Ha rqary oLleHKu. Teu ne Menee, yqfiTbtBat Heonpe.4efleHHocrb l,l ncnotlb3oBaHhe
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cy6uelruensrx cyxgenrari., cnpaee4hilBas croLrMocrb He AonxHa uHTepnperupoBarbcn KaK ,,,,

peanh3yeMaq B paMKax HeMeAfleHHoil npogaxr aKTnBoB unil ilcnonHeHus o6c3arenbcrB. i

6. l4epapxufl oqeHoK cnpaBeAnheofi ctontuocttl

f-pynna olleHIBaer cnpaBeAflHBy]o crouMocrb c ncnonb3oBaHheM cnegyrcqeti uepapxuu oqeHoK

cnpaBe.qnuBofi crouuocril, yr{r4TbrBatoqefi cyqecrBeHHocrb AaHHbtx, ilcnonb3yeMbtx npta

QopvupoeaHtail yKa3aHHbtx oqeHoK:

Ypoaexu 1: xorupoexu Ha aKTLTBHoM pbrHKe (necxoppemilpoBaHHbre) e ornouextail hAeHTrqHbtx

Sunancoaurx 14HcrpyMeHroB;

Ypoeenu 2'. ucxo1nae,qaHHbte, noMurMo Kon4pyeMbrx LleH, nphMeHneMbrx Ann oLleHoK Ypoanr 1,

Koropbte rBnslorcn na6np,qaerr,turnltr nr6o HenocpeAcrBeHHo (r. e. rarue rar qexu) nta6o xocaexxo (r.
e. onpeAeneHHbte Ha ocHoBe qex). ,flaxnar Kareroptas BKnpqaer uHcrpyMeHTbt, oLleHhBaeMbte c
ucnonb3oBaHileM: pbtHor{Hbtx Korr4poBoK Ha aKTnBHbrx pbrHKax AnF cxoxl4x l4HCTpyMeHTOB, pblHOqHblx

KOTHpOBOK Ang CXOXT4X I4HCTpyMeHTOB Ha pbrHKaX, He paccMaTpuBaeMblx B KaqecTBe aKTLlBHblx, unll
npoq14x MeToAoB oLleHKLr, BCe ilCnOnb3yeMbre rqaHHble KoTopbrx HenocpeAcTBeHHo ilnI onocpeAoBaHHo
ocHoBbr Batorcq H a n a6n rcAaen,t btx t4 cxoAH btx AaH H btx.

Ypoaenu 3: 4anxure, Koropbte He sBnflrcTcF rqocrynHbrur. ,flannaR Karerophn BKn]oqaer uHcrpyMeHTbl,
oLleHrBaeMbte c ucnonb3oBaHileM unQopvarlun, He ocHoBanroti xa na6nrc4aeMbtx t4cxoAHbtx AaHHbtx,
npfiToM, r{To raKue nena6nrc4aeMble AaHHbre oKa3btBator cyqecrBeHHoe BnilsHile Ha oqeHKy

IHCTpyMeHTa. ,Qanxan KaTeropug BKfltoqaeT ilHcTpyMeHTbl, oLleHuBaeMble Ha ocHoBaHril KoTl4poBoK rqnn
cxoxt4x t4HcrpyMeHToB, B orHor.ueHhta Koropbrx rpe6yercq ucnorb3oBaHfie cyqecrBeHHbtx
nena6nogaeMbtx KoppeKrupoBoK unil cyXAeHuil pna orpaxeHue pa3Hhqbr Mexqy tiHcrpyMeHraMil.

Merogut olleHKu, npnMeHqeMue l-pynnori, BKnrcqapr Mo,qenta oqeHK[ qucrofi npt,tBe4eHHoti x rexyqeuy
MOMeHTy CTO],IMOCT!4 14 Al4CKOHTlrpOBaHU9 nOTOKOB AeHeXHbrx CpeACTB, CpaBHeHUe CO CXOXT1M1,1

l4HCTpyMeHTaMil, B OTHOTIeHUU KOTOpbTX l43BeCTHbt pbtHOr{Hble KoTl4poBKl4, a TapKe npol{ile MoAenil
oqeHKu. Cyx<,qenrar u AaHHbre, ficnonb3yeMbte Ang oqeHr(Lt, Bt<rlrcqatclr 6espucxoeue il 6agoeste
npoLleHTHbre craBKH, Kpe,qurHble cnpSAbr H npoqre KoppeKI[poBK[, ilcnonb3yeMble Anfi olleHKu cTaBoK

,qucKoHTllpoBaHVe. L{enuro MeroAoB oqeHKur rBnFercF AocrrxeHhe cnoco6a oLleHKil cnpaaegnuaofi
crot4Mocn4, orpaxarcqero LleHy, no xoropoi npoBoAilnacs 6ut onepallnn, ocytlecrBnteMan Ha

opraHil3oBaHHoM pbtHKe, no nporqaxe aKThBa ilnI nepe4a.{e o6RearenbcrBa MeXAy yqacrHhKaMr
pbrHKa Ha Aary oqeHKn.
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B cne4ynqeil ra6nuqe npeAcraBneH aHanu3 cnpaBeAnuBofi crouvrocru QunancoBbrx 14HcrpyMeHroB,
He oLleHilBaeMbx no cnpaBe4nilBori cronuocril, B pa3pe3e ypoeneil vepapxli,u cnpaee4nraotZ
crouMocl4, K KoropoMy orHeceHa oLleHKa cnpaBeAnilBofi crounaocru no cocrosHr4to Ha 31 4exa6pr
2025 r.:

I ypoaers 2 ypoaenu 3 ypoeexs l4roro no l4roro no
cnpaae4nreoi 6anaxcoeoi

CTOIIMOCTIi CTOI,IMOCTU

Iexexxure
cpeAcrBa r ux
9KB!rBaneHTbl
Cpe4craa a

6aHxax
lz1riaecruqnoxture
LleHHbre 6yn,tarr
Kpe4rlur,
BbrAaHHbre 6artxanrt
u npoquM

QuHaxcoeurnir
l,tHCTl4TyraM

Kpe4uru,
BbrAaHHbre

Kfl14EHTAM

QuHaHcnpoBaHue
no lzlcnaucxtttu
npuHq14naM
f'lpovue
QhHaHcoBbre
AKTUBbI

C,lera il AenogilTu
6aHxos u npoqhx
Srnaxcoaurx
l,lHCTl|TyrOB

Texyque cr{era il
Aen03urbr
KNUEHTOB

llpovne
npuBneqeHHbre
GpeAcrBa
O6nurar4uu,
BbrnyqeHHbre
6axronl
f'lporue
Qurarcoasre
o6sgarenucrea

- 78.431,898

106,399,758

172,333,714 5,672,101
5,672,101 5,672,101

178,005,815 177,723,904

85,367,182

21,032,576

5,672,101

85,367J82

21,032,576

78,431,898

436,1 86

60,475,580

2,707,495

4,597,235

160,240,093

7,296,386

200,000

85,367,182

21,032,576

78,431,898

436,448

61,897,293

3,227,165

4,597,235

160,276,757

6,977,811

200,000

- 436,186

- 60,475,580

- 2,707,495

3,820,443 3,820,443 3,820,443
3,820,443 252,271,360 254,213,005142,051,159

4,597,235

160,240,093

7,296,386

200,000
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B cnegyrouleri ra6nrqe npe,qcraBneH aHafiil3 cnpaBegnilBotI crouuocru Suxancoebtx 14HcrpyMeHroB,

He oqeHnBaeMbtx no cnpaBeAnuBoil crorn,tocru, B pa3pe3e ypoexeri vepapxvu cnpaee4nraofi
crot Mocl4, K KoropoMy orHeceHa oLleHKa cnpaBe4nuBofi croun,tocril no cocrosHt4n Ha 31 4era6pn
2024 r.,3a ucKnlor{eHileM cnyqaeB, KorAa 6anaxcoeas cror4Mocrb AaHHbtx Qunancoeulx [4HcrpyMeHToB

n pil M epHo paBHF ercs r4x cn paBeAnu eoil crot4 Mocrll :

1 ypoaenu 2 ypoaexu 3 ypoeexu l4roro no l4roro no
cnpaee4nueofi 6anaHcoeoi

cTovlMocTu cTollMocTu

,[exexHute
cpeAcrBa I ux
3KB14BANCHTbI

Cpe4crea a
6arrax
lzlHeecl4qhoHxu:e
qeHHbre 6yuarr
Kpe4rru u

aBaHcbr.
BbtAaHHbre 6anravt
u npoqnM

QuxaHcoastn
14HCTr4TyraM

KpeAuru,
BbtAaHHbre
KNUEHTAM

OuHaHcupoBaHile
no hcnaucxunit
npuHr.lunaM
flpovue
$uraHcoeute
AKTTBbI

C.{era u Eeno3uTbl
6aHxoa r,t npoqr4x

SuHaxcoeutx
l4HCTt TyrOB
Teryuque o.rera la

4eno3t4Tbl
KNIEHTOB

l-lpovue
nphBneqeHHbre
cpeAcrBa
O6nuraqun,
Bbrnyu{eHHble
6aHxoru
flpovue
QUHaHCOBbIe
o6csatenucraa

24,914,757

13,836,062

24,914,757

'13,836,062

14,400,631

500,303

37,160,762

807,870

4,559,001

66,911,713

6,702,995

200,000

2,357,729

80,731,438

24,914,757

13,836,062

14,400,631

575,160

38,106,206

91 1 ,016

4,559,001

66,842,373

6,145,368

200,000

2,357,729

80,104,471

2,583,366 2,583,366 2,583,366

38,750,819 52,86

14,400,631

500,303

37,160,762

807,870

4,559,001

66,91 1 ,713

6,702,995

200,000

2,357,729

78,373,709 2,357.729
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36. l4HOOPMAqilt nO GETMEHTAM

luln$oprrlaquq o cerMeHTax npeAcraBneHa AnF oqeHKr AegTenbHocrn, n vcnons3yercc rnaBHbtM nilLloM
l-pynnsr, npuHrManu.lr/M peureHue B coorBercreuil c MCOO (IFRS) 8 u c urSopuaqnefi no
onepaquoHHbtM cerMeHTaM, nphBeAexxofi B KoHconi44upoaaxnofi Suxaxcoaofi orqernocrt,t 3a roAbt,

3aKoHr{r4Brur4ecs 31 .qera6ps 2025 u 2024 rr.

Or,{eruue cerlileHrbr l-pynnur cornacHo MCOO (IFRS) 8 npe4craaneHbr cne,qytol4t/M o6pasou:

OrHaHcoeuril cerrop - Bts'rroqaer 6anroacryrc rqelTenbHocrb, npegcraBfleHHytcl oKa3aHtaeM 6axxoecxrx
ycnyr, BKnroqas npilBneqeHne Aeno3[ToB, KpefluroBaHue, pacqerHo-KaccoBoe o6cnyxnaatre,
onepaqhi,l c $rnaxcoabrM14 14HcrpyMeHTaMil il 14r.tbre Srnaxcoeute ycnyru.

Tenerouu.vHuKaLll4oHHbrfi cerrop - BKnoLraer oKasaHile ycnyr 6ecnpoeog'nofi cBs3t{ craHAaproe GSM,
UMTS/3G/4G na reppraropvtt Kupru,rscxori Pecny6nuxu 14 oxBarbrBaer npegocraBneHue ycflyi-
ruo6rnusofi ronocoeofi cBR3r4 14 nepe4aqil,qaHHbrx, ycnyrAocryna K cern lulrrepxer, pealnsaqro SIM-
Kapr u nonb3oBarenbcKoro o6opygoeatuF, a rarot(e oKa3aHfie AononHurenbHbtx ycflyr, BKnrcvag

MexqyHapogxutfi poyunHr, KoHTeHT- u tlttQpoaule cepBrtcbt.

flpovue ceKTopbr - BKnrcqapr AerrenbHocrb, He o'fHocnr4ytocn x Qrnancoeortay u

TeneKoMMyHnKaqhoHHotuly ceKTopaM, BKnrcqa9 Bcnor4oraTenbHble, ilHBecTnLltloHHble u hHHe onepaqHil.

flpnnqrnur yvernofi nonhrillM no onepaLliloHHbrM cerMeHTaM coorBercrBytor ocHoBHbtM nphHt-lilnaM
yvernofi nonilTuKr4, onilcaHHbtM B Hacroqr4eil xonconugrposaxnoil Qunancoeofi orqerxocrh. Coeer
AilpeifiopoB orAenbHo paccMarprBaer Qunancoayrc uxSopMaLl[ro no Ka>6AoMy cerMeHry, BKfltoLtae

oL{eHKy onepaLluoHHbrx pe3ynbraroB, aKTnBoa n o6ssarenbcrB. Ceruenrut ynpaBnltorct Ha ocHoBe ux
pe3yn braroB, Koropbre He BKnrcqarcr eQQem BHyrpurpyn noBbtx enil M Lt nayh.

AtlruBur' h obssaTenucrea certu!eFrroB npegcraBnrtor co6ori arihaur il o6Rga'renbcrela, cocraBflgtol.l4t4)t
oonuuyro L{acTb KoHconhAilpoeaiHoro orL{era o $rriaxcoeoM nonoxeHHLr; lro ,tcKnK)qag TaKyp cTaTbto,

xar Haroroo6noxenre.

B pesynurarax AeFTenbHocru Kil(Aori xorunasuu orpaxeHbr BHyrpeHHt,te nnarexfi la KoppeKTilpoBKl4
rpanccBepruoro qenoo6pa3oBaHhF. Bce 4oxo4ur il pacxoAbr nonyqelrbr ronbKo or BHeuHilx KnHeHToB,

Apyf l,lx onepaqr ft Mex4y onepaLlHoHHbt Mu cerMeHTaMLt He npoBo4l4Tcn.

BnyrprcerrrleHTHbte AoxoAbl of,r4Mr4Hr,lpyrorcc npr,,r KoHconuAaqilta Ll orpaxaprcn B KonoHKe

<KoppemupoBKlt Lt onuMilHaquu>>. Bce npoque KoppeKrilpoBKlr u onHMhHaqlllr' BKfltoqeHbt BAeranbHble
cBepKil, npeAcTaBneHHbre Hhxe,

Cne6oearenuxo, l-pynna npe4craBnner cBoro.qeerenbHocrb B Tpex ocHoBHbrx onepaLlltoHHbtx
ceKTopax.
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lzlnSopruaqur no onepalluoHHbrM cerMeHTaM l-pynnur 3a roA, oaKoHquBr.ur4ilcn 314exa6pn 2025 r.

npilBe.qeHa Huxe:

Ounaxco-
eurfi cerrop

10,882,139
(4,169,795)

Tenexourr,ry-
nnxaquonnuri

ceKTop

2,635
_ (48,e4!_L

Kopperru-
poBKl,r l,l

3nllMl,lHa-
tluu

3a rog,
3AKOHtIHB-
nrnfics 31

Aexa6ps
2025 r.
10,884,774
(4,218,742)

6,666,032

flporne
ceKTopbr

flpoqeHrusre AoxoAbl
flpoqeurHure pacxoAbl
qhc'rbril nPoqEHTHbrr/
AOXOA AO
OOPM14POBAHhF
PEsEPBOB nOA
oxl/AAEMbrF_
KPEAI/THbtE v6brTKl4
AKTI/BOB, NO KOTOPbIM
HALtfiCnfl|oTctl
NPOUEHTbI
QopMr,lpoBaHile pe3epBa noA
oxhAaeMbre KpeAuTHbre
y6urrru no aKThBaM, no
KOTODbtM HaqHCnr{toTog
npoqeHTbl
qrcrbrlr nPcqEHTilb[;1
AOXOA
Bsrpyvra
Ce6ecrouttrrocrb pean u3aqull
Banoeac npu6urnu

Kouuccuotxure AoxoAbl
Kovuccrorssre pacxoAbl
9usrsrri y6srror or onepaqufi
C CDhHAHCOBbIMH

hHcTpyMeHTaMh,
oueHfiBaeMbtMh no
cn paBeAn uBofi cTo14Mocrr,l

9uqrurtr AoxoA no
onepaqileM c uuocrpaHHofi
BanrcToi''l
BoccraHoeneHue pe3epBoB
noA oSecqeHenue
Flpu6lrnu or surroguofi
noxynKi4 AoqepHei KoMnaHnll
flpovue AoxoAbr, Herro
Lil4cTbtt/
HEnPOqEHTHbTfi ,qOXOA
Pacxogur no peanh3aqr4u
Onepaquoxxure pacxo4bl

nPilEbrJrb Ao HAnorA HA
nPilEbtltb oT
nPofloJt)t(AtoulEilcfl
AE,ETETIbHOCT14

ArrusF,r no @rMeHTaMi

OOssarensorea no
cerMeHTaM*

6,712,344 (46,312\

€45,939)

6,467,005 (46.312)
2,010,319

(1,056,185I
954,134

2,077,957
(1,243,251)

(3,522)

20,544 (61)

971.156 '167,939

(607,029)
(254,338) (13,583)_

63,477 154,356

8.162.168

_ (24,502\ 1,097 ,632
(151) 2,077,806

(1,243,251)

(1 ,310)

3,801,577

47,688

624,834
65,O72

(24,689 A,470,048
24,502 (582,527)

_ 151 (5,s94,377)

- e,713.837

_16,399.,3!!L _?91_222&AL

( 109,493)
84,991

(1,310)

3,805,099

47,688

624,834
44,589

(s,326,607)

6,496,C04

265,q30,037

177.644,28e 1,805,142 207 ,3e7 lsQl,815) _128,89913_

Arrhaur l-pynnurcKoHqeHrpr4poBaHbr B Kbrprbr3crofi Pecny6nuKe, h l-pynna nonyqaerAoxo,qu or
onepaqil ]i, ocyr4ecrBnseMbrx Ha reppuropr4!1 Kupruiscxoil Pecny6nurr.

100



37. COEbtTl4F nOCnE OTLIETHOI-O nEPIIOAA

B cooraercrBilr4 c petrleniae,r,t o6u]ero co6panun aKq[oHepoB ot 17 Aexa5pa 2025 r. 26 nnaapn 2026 r.

aKLlt4ohtepHbrDi xanuran Saxra 6urn yaenuven na 4,846,807 ruc. coMoB nocpe4crBoM AonoflHttrenbHoro
BbtnycKa 9,693,614 npocrbtx rlMeHHblx axquri r-roMilHalbHoil crouutoctuto 500 coM Kaxgac.

B per:ynsrare yBenuqeHre aKlp4oHepxuri rannran Eanra cocraBiln 81,174,882 Tbtc. coMoB.

Kporrre roro, B coorBercrBr4l4 c peuJeHueM Coeera rquperffopoB or 9 uapra 2026 r. Ne9/1, 10 uapra
2026 r.6axr yeenrqt4n aKLlt4oHepnufi Kan!{ran porepxeti KoMnaHtau OcOC <<3ngur fiugunr> na
1,700,000 Tbtc. coMo[3 3a cqer,qeHexHbrx cpencrB. B peeynsrare yBenuqeHnq aKlll4oHepnufi KanilTa-n

OoOO rrOn4nr Jlu3uxr> cocraBun 2,700,000 rb!c. coMoB.

l-'lo cocrotn!{rc Ha $ary Bbrnycxa gannofi KoF:cDnr,qupcuaHHoM Strnancoaofi orqernosrr He nporl3ouno
HrKaKi4x ApyrilI cyqecrBeHHr,rx co6urrufi ilnr cA,eRoK, Koropbte AoJtxHbt 6ulru pacxpblrbt B

coorBercrBr4r,r i ttltCOO (lAS) 10 <Co6uilc nocne orqerHoro nepuoAa).
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(3rAhK 60HK)
ArbrK oKqhoHepAhK KooMy

72O02.1, Kurprse Pecny6nnxocur,
Snuxex u., Mocxeo xeq., 8On
ren-: +996 312 58 01 ',I6

ren./Qoxc: +996 312 68 01 06
e-moil: info@eldik.kg

(3nA],rK EoHK)t
Orxpsroe ox4rouepuoe o6uqecreo

72OO2 l, Kbrprbr3cxor Pecny6nrxo,
r 6huKeK, yn. Mocxoecroq, 8O/1
ren.: +996 3',12 58 01 16
ren./doxc: +996312 68 04 06
e-moil: info@eldik.k9

"Eldik Bonk"
Open Joint Stock Compony

80/.1 Moskovskoyo St.,
Bishkek, Kyrgyz Republic, 720021
phone: +996 512 58 01.16
phone/fox: +996312 6A 04 06
e-moil: info@eldik-kg

't ^-5JJ

3n YL{YH

JS.og. "?oJ6. No

Ho NO oT

3AKJIIOqEHLIE
IIIAP14ATCKO|O COBETA OAO (3JlJll4I{ iiAHK))

Mrr, Ilrruuctrl AeHLrc B:ra4llrraupoBuq, Ka4up6epaues A6u6unna Ha6ngvHoBLrrI u XeeH6eKos

Krnrrp6erc 3ynuyxapoBnrr, flBlrfl.flcb rrJreHaMu IJJapuarcKoro coBera OAO <3naI4K EaHK) (;1a,ree -
l[apuarcrufi cone'r), ol rrMeH]r qrreHoB l[apuarcxofo coBera, AeficrB[TeJIbHo lloATBepxAae]vi. tllo

ofleparlulr ro rrcJraa,rcKr4M rrpr4Hrlr4[aM 6aHr(oBcKoro nenavr {ruuaucnpoBaH][-fl.I4Clarucxoro oKIIa oAo
(3nAuK Eaux>r B 2025 roAy rrpoBo 1nnvrcb B uenoM B coorBercrBlzll co oral{AapraltulJlapuala.

flpertce.qarenb LLIapr4arcKoI'o coBera flrrruxurl l{.8.

tll rres Ulanlrul'f cKol'o coBera Ka:rr,rp6epli.leu A H,

tlneu lilapuarcKoro coBera XeesSeroB K.3.

)-l r,rap'ra l'J26 r<-r"(a

t i..:iilllltrlK
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